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PREFERRED L’NE One South Dearborn Street

Chicago, Iltinois 60603
r eement N Telephone (1 312) 977 5000

444 112 0162

gxﬁ;ﬁgyﬁffeﬁbﬁﬁﬁu ZUKOVICH PLEASE RETURN PACKAGE TO:
CITICORP SAVINGS OF ILLINOIS
22 W. MADISON  ROOM 550
CHICAGO, IL. //60602

gzls MORTGAGE (“Mortgage™) is made this 45 day of
19.

between Mortgagor, ____CHARLES J. TONYAN, A BACHELOR

(herein “Borrower’’) and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association, a cor-
poration organized and existing under the laws of the United States, whose address is One South Dearborn Street. Chicago,
[1linois 60603 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender pursuant to a Preferred Line Account Agreement (“Agreement’) of even
date hereof, in the principal sum of U.S. $__7500.00 , (Borrower's “Credit Limit") or so0 much
of such principal as may be advanced and outstanding, with interest thereon, providing for periedic installment payments
of principal of 1/60t%: of the principal balance outstanding and unpaid as of the date of the most recent advance to Borrower
hereunder, interest, oputional credit life and/or disability insurance premiums, and miscellaneous fees and charges for ten
(10) years from the da’«hereof; all such sums, if not sooner paid, being due and payable ten (10 years from the date hercof,
the (“*Maturity Date” .

To secure to Lendesipithe repayment of the indebtedness evidenced by the Agreement, with interest thereon, the pay-
ment of all other sums, with/nterest thereon advanced in accordance herewith to protect the security of this Mortgage, and
the performance of the coveran.s, and agreements of the Borrower herein contained. and (b) the repayment of any future
advances, with interest theresn nicde to Borrower by Lender pursuant to paragraph 4 hereof, (such advances pursuant to
puaragraph 4 hereof of principal made after the date hereof being referred to as “future advances”), and (c) any “Loans”
(advances of principal after the date h:¢reof) as provided for in the Agreement (it being the intention of Lender and Borrower
that all such Loans made after the date l:ereof enjoy the same priority and security hereby created as if all such Loans had
been made on the date hereof); and (d) th: ~erformance of Borrower's covenants and agreements under this Mortgage and
the Agreement secured hereby. For this pvipose, Borrower does hereby mortguge, grant, convey and warrant (unless Borrow:-

er be an Illinois land trust, in which case Borrover mortgozggcu, grants, conveys and quit cluims) to Lender the following described
pt - * M beenend in the Count of ___COOK and State of Illinois:

S-fos072 3 _b;(]

UNIY NUM3IER 1%™B"™ IN BUILOING 7O IN MANIR H2¥:5 J¥ VItLA DLIVIAy A
COHDJMINIUM AS OELINEATED ON A ZURVEY ¢ THE FOLLOwIG DESCRIRED REAL
ESTATES

LOT & AND THAY PART OF LIT 13 IN VILLA ULIVIA UNIT 1o ar (NG A
SUSDIVISLION JF PART OF THE SOUTH WEGT 176 JF SLITTNN 29 AND THE SOUTH

EAST 1/4 OF SE-ZTION 29, TOWNSHIP &1 NMUITHe RANGE 9 EAST JF THE THIRQ
" PRINCIPAL MERIDIANy TAKEN AS A TRACLT AN0O-DESCRIBED AS FILLOAS:
SEZINNING AT THE PIINY OF INTERSECTIUN UF THE WEST LINF O LIT 3 1IN

SAID VILLA OLIVIA UNIT 1le EXTENDED NOIITH, YIT+4 T4 SOUTH LINE JF GIOLF
" YIEW ORIVEs &S S4DWN DN VILLA OULVIA AFQRECATII THENCE S$S3UTY 7 OEGREES
36 MINUTES 31 SECONDS EAST ALUNG THE WEST LIVE JF SAID LJT 3 ANO Irs
NORATHERLY &%) SIUTHERLY EXTENSIONS TMEREDFe 123.8Y FEET T0 IVS POINY DF
C INVYERSECTISN w#1¥4 THE SOUT4 LINE OF LOT 13 (2t iYG ALSN THS NI LINE
3F SPAULDING RJIADY; THENCZE SOUTH B? JEGREES 23 NIWOVES 29 SECINDS WESTY
335,00 FSET ALING THE SOUTH LINE OF LOT L3 AFIRESALT; TAHAENLT o
NORTAWESTERLY 39427 FEEV ALOMNG THE EASTERLY LINE OF SKRID C3LF VIEw
DRIVEs BEING T4S ARC OF A CLIRCLEs HAVING A RADJYS IF 5,00 SEcEfe
TANGENY TO THE LAST DESCRISED COURSEs CONVEX TJ TWE STUIH WEST AND
WHISE CHORD RIEARS NORYT4 &7 DEGREES 36 MINUTES 31 SECOMDS 437 15.36 éﬁ
" FEST; THENCE NJRTH 2 DEGREES 36 MINUTES 31 SETONDS WEST TANJENT 1D TH.J
LAST DESCRIBED CIOURISEe ALONG SAID TASTEYLY LING IJF GOLF VYIEW-DRIVF
95,91 FEET; VHENCE NORTHLASTERLY 117.31 FEET eLING THE SOUTHeuLY LINE
DF SalD GDLF V]IEA JRIVEs BEING THE ARC F a CIRTLE HAVING & 22DIYS IF
75.00 FESTy TYANGENY TD THE LAST DESCRINED COURSS e CRAVEX T3 THE NOATH
WEST ANC W4DSE C-40R’RD BEARS MORTM &2 OLUREES 23 MENUTES 23 SLIONNDS EASY
105677 BEET: FTHENCE NORTH 37 DLGREES 23 MINJITES 29 SECINDS €EASE TANGENT
TO THE ULAST JESCRIAED LNUASEs ALING THE AFIFESATID SIOUTHERLY LINFE OF
J0LF VIEA JDRIVE, 235900 FEET TO THE PUINT UF JESINNINGy IN CJOK COUNTY,
TLLINOIS; WHICH SURVEY IS ATTACHED A4S EX+4131T »aw T3 ¥HE DCCLARATIOIN OF
CONDOMINIUM RECIDED AS ODIUNMENT NIMAER 352305647 TNCETHER WNITH ITS
INDIVIDED PERCENTAZE INTIRIST IN THE CO"MOMN £l EMENTS IN C20K COUNTY,

herLLTNogS
L‘m!. Iy

~ - S S ———— n e e
furnish to Lender receipts evidencing these payments, e :
4. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender’s rights in
the property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then Lender
may do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the property. Lender's
action may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys’ fees and entering on the property to make repairs. Although Lender may take action under this paragraph
4, Lender does not have to do so. —
Any amounts disbursed by Lender under this paragraph 4 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from the date
of disbursement at the rate provided in the Agreement and shadl be payvable. with interest, upon notice from Lender to

Barrower regquesting payment.
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» , 5. Borrower Not Relpa Hof'bey n t & Wai ttondion) d tife time for payment or modifica-
tion of amortization of the : & ge y Land @ fic or [: interest of Borrower shall
not operate to release the liability of theoriginal Borrower s succe i redt, Lénder shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

8. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
execute the Agreement, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the
property under the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage; and
{c) agrees that Lender and any other Borrower may agree to extend, modify, forebear or make any accommodations with
regard to the terms of this Mortgage or the Agreement without that Borrower’s consent.

7. Prior Mortgages. Borrower covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may have priority over this
Mortgage, including specifically, but not limited to, timely making the payments of principal and interest due thereunder.
Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided for in such prior mort-
gages, trust deeds or security agreements shall constitute a default undcr this Mortgage, and Lender may invoke the remedies

gpecified in paragraph 10 hernof.

8. Default
(A) The occurrence of any of the following events shall constitute a default by Borrower under this Mortgage: (1) failure

to pay when due any sum of money due under the Agreement or pursuant to this Mortgage, (2) failure to perform, keep or
observe any term, plavision, condition, covenant, warranty or representation contained in the Agreement or the Mortgage
which is requiredia Ye performed, kept or observed by Borrower; (3) aceurrence of a default or un event of defuult under
any agreement, instrosnent, or document before, now or st any time hereafter dehvered by or on Borrower's behalf to Lender;
4) occurrence of a défasiiv or an event of default under any agreement, instrument or document before, now or at any time
hereafter delivered to ieafar by any guarantor of Borrower’s obligations under the Agreement or the Mortgage; (5 if the
property that is the subizct Lf this Mortgage, or the beneficial interest in any land trust holding title to that property, is
attached, seized, subject to a/writ of distress warrant, or is levied upon or becomes subject to any lien or comes within posses-
sion of any receiver, trustee, custodian or assignee for benefit of creditors, or if such property or beneficial interest is encum.
bered or suffers such an encumbreace or claim of lien (except such encumbrances that are expressly subordinate to this Mort-
gage); (6) the filing of any petition arder any Section or Chapter of the Bankruptcy Reform Act of 1978 ar any similar law
by Borrower or against Borrower'and such petition is not dismissed within 30 days, or if Borrower shatl be declared incomype-
tent, or if a conservator shall be appoiated for any or all of Borrower's assets, including the property; (7) Borrower defnuits
in, or an action is filed alleging a defaultir’any other obligation of Borrower to creditors other than Lender; (81 Lender receives
actual knowledge that Borrower made any piawcrial misrepresentation or omutted any msierisl mniormution 2o the Apves
ment, Mortgage, or in Borrower’s applicaticn fo:' the Agreement.

(B) If Borrower is in default under the Agrreiment or this Mortgage, Lender may require Borrower to pay immediately
the principal balance outstanding, any and all ir.teie=t Borrower may owe on that amount, together with all other fees, costs
or premiums charged to Borrower's account. The princ.p«l balance outstanding under the Agreement after default shall con-
tinue to accrue interest until paid at the rate provid_*-for in the Agreement as if no default had occurred.

9. Transfer of the Property. If all or any part of the r=aperty, or an interest therein is sold or transferred by Borrower
or if the beneficial interest or any part thereof in any land/crus: holding title to the property is assigned, sold or transferred,
or if the Borrower or the title holding trust enters into Articles of Agreement for Deed or any agreement for installment
sale of the property or the beneficial interest in the title holdirg Jand trust, without Lender’s prior written consent, esciuding
(a) the creation of a purchase money security interest for housensid appliances. (b) a transfer by devise, descent or by opera
tion of law upon the death of a joint tenant, or (c} the grant of any e’ cehold interest of three 13) years or less pot eontuning
an option to purchase, Lender may, at Lender’s optio1:, declare ali s:.n'% secured by this Mortgage to be immec:atels i
and payable.

10. Acceleration; Remedies. Upon a Default by Borrower unde-{nis Mortgage, Lender, at its option, may require
immediate payment in full of al] sums secured by this Mortgage without furinur demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect all expenses incu rred in pursuing the remedies provided in this
paragraph 10, including, but not limited to, reasonable attorneys’ fees and coges of title evidence.

11. Waiver of Homestead. Borrower waives all right of homestead exeniption in the property.

BORROWER

Yol L
KLeQa g

N1 S7 8920697’ Borrower CHARLES J. TONYAN

TL690268

STATE OF ILLINOIS )
) 88

COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
personally known to me to be the same person whose namels) is

C
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that signed, seal-
ed and delivered the said instrument as ____HIS _ free and voluntary act, for the uses and purposes therein ez &k, :»-

cluding the release and waiver of the right of homestead.
Given under my hand and official seal, this S _ day of _BrP€iL , 1989

'bowma SO %n\q_ﬂ_

Notary Public

Commission Expires: ‘;"/ 9 /?‘9‘ A
GFFICIAL

DONNA M. ERMEL
NOTARY PUBLIC. STATE OF ILINOIS

My Commission Expires 2:19-3
V%vvvvvv vw
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Condominium Rider L
One Sour. Deerporr: Stree

! 80603

444 112 0162 Tetephone (1 312) 877.5000

THiS CONDOMINIUM RIDER is made this 454 day of m, 19 y7

and is incorporated into and shall be deemed to amend and supplement the Mor(gage. Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned ta secure Borrower's Preferred Line Agreement with
Citicorp Savings of Iliinois, A Federal Savings and Loan Association (the **Lender"’) of the same date and covering the Proper-
ty described in the Security Instrument and located at:

1901 GOLF VIEW DRIVE ELGIN, ILLINOIS 60120

(Property Address:
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:
MANOR HOMES OF VILLA OLIVIA

i{Name of Condominium Praject)

{the **Condominium Projuct”). If the owners association or other entity which acts for the Condominium Project (the ** Owners
Association™) holds title Lo property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in taa Svmers Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENArEs, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and asree as follows:

A. Condominium Obligatii»z. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “Constiticat Documents’ are the : (i) Declaration or any other document which creates the Con-
dominium Project: (i) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrcwer shall promptly pay.
when due, all dues and assessments impused rursuant to the Constituent Documents.

B. Hazard Insurance. So long as th» Ov ners Association maintains, with a generally scoepded TrRUEINE SUHE ¢
“master’’ or “blanket’ policy on the Condoizinium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agairat.the hazards Lender requires, including fire and hazards included within

the term "extended coverage,’ then:
Borrower's obligation under Paragraph 4 Lo maliiiain hazard insurance coverage on the Property is deemed satisfied

to the extent that the required coverage is provided by the Zwners Association policy.

Borrower shall give Lender prompt notice of any lipsein required hazard insurance coverage.

In the event of a distribution of hazard insurance proc/eas in lieu of restoration or repair following a loss to the Prop-
erty, whether to the unit or to common elements, any proceeds 267 able to Borrowor are horoby assigned and shall be panl o
Lender for application to the sums secured by the Security Instroriert, with any excess paid to Barrower.

C. Public Liability Insurance. Borrower shall take such aiticas as may be reasonable to insure that e Thumers
Association maintains a public liability insurance policy acceptable in “or/n, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dame_¢s, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Fropurty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned end s’iall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as providacn Paragraph 5.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender 27.d vith Lender’s prior writlen consent,
either partition or subdivide the Property or consent to:

{i) the abandonment. or termination of the Condominium Project, except for abardonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a takir.e by condemnation or eminent do-

main;
(ii) any amendment to any provision of the Constituent Documents if the provision. isic the express benefit of
Lender;
{iii} termination of professional management and assumption of self-management of the C'wners Association; or
{iv} any action which would have the effect. of rendering the public liability insurance covertge raintained by the
Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

14690268

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

CHARLES J. TONYAN ’7 —Rorrower ~Borrower

—~Borrower

—HBorrowsr

BB SAUINGS STV L3X08A PREFERRED LINE CONOOMNANE RIOER
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