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NOTICE: TH!S MORTGAGE MAY SECURE BORROWINGS MADE S8UBSEQUENT TO A TRANSFER OF THE PROPERTY

Thie MORTQAQE TO SECURE A REVOLYING CREDIT LOAN (herein *Morigage®) is made by and among
_ Seong Ho Rhec and Youn Kin Rhee, his wife;, an Jolnt tenants

{herein “Borrower*), and Bank of Bullaio Grove, 10 East Dundee fland, flulfaie Crove, itlinois 60080 (harein “[lank®)
Borrower, in consideration of the indedledness herain racited, grants, Uurgans, sel's and conveys, wairents and morigages (unioss Lionower e & Trust, in which avent

Botrower conveys, mortgages and quitclaims) unto Bank and Bank's suceassors and aswgns, the Inllowing Duscribed property locatud it the
Village . o Arlington Heighttunyoe, Cook $1alv o Hinols

" This ls a Junlor Mortgage
Lot 236 in Terramere of Arlington Helghts Unit 6, Belng a subdivision in the North 1/2 of fractional

Section 6, Township 42 North, Range 11, East of the Third Principal Meridian, according to the
plat thereof recordsd November 7, 1980 as document no 25657004 in Cook County, Illinoiw

T~ commonly known as 80 W Whiting Ln Arlington Helghts 1L 60004 , Hinous, (hotwin *Proparty Addresy'),

C J TO HAVE ANG TO HOLD such propaery ufto Bank and Jank's succesnors and assigna. fotavar, logethar with all the Improvermonts dow of hargaltur aredled nn the propeny, and al
sasements, rights, wpp rtunancos ake wiolirud tin of roversion in and to tha bods of ways, streels, avonuos and nlfeys ndioning tha Praperty, and rents {subject howavar 10 tha nghta

and nuthoritie givan neraw to lank 10 colle.cl un apply such ranis), roynities, minacal, o and gns nghts nnd prolits, waler, water rights, and waler slock, Insurance and condenmition

(- (\ proceads, and all Bakirue now or herntor alinher 1o the property, all o) which including raplacoments ant ndditons theroio, shall be dosmad 10 bie and 1emunin n pit! of Ihe propurty
covered by this Morigage. and all of the foregeng, 1o, olhar vath saxd proparty arn hotenilter rolertad (0 s tha "Proparty”. ar to any proparty which dons not conatitule a hstury {as such

’ form is dofinad 1n the Unilorm Commercinl Code):5g MOgagu is huroby deamud 1o bo, an wall, a Sincurity Agreement undor the Umitorm Commurcial Codo lur the purpose of crarting

& tacurily inlero9 1n Bich proparty, which Borrower hore'ly gianta 1o ank as Secured iParty (as such torm is dalinud in Mo smd Codo),

’ T2 Securo 10 Bank on condienof the repaymantof the neautedness evidunced by an Agraamant and Discosure Sistoment ("Agraamont’) ol ever dite herawith snd by Hortower's

\
)} Variabio intornst Rate Promissory Note ("Nota®) of aven datu har witn, I the pancipat um ot 1S 8 40, 000, 00 L0 40 Much heroof ut may hu ndvanced
- andoutstanding, with interesttherenn, providing for monthly igtalimanie olatarus) withthe pnncipal balance of tha indoblodnans, it notsoonot pad of requied 1o b paid, due and peryable
C ) Ten (10) years from the date hereof, tha puymont of all athar sums, witl: intz re8) thervon, advanced in accordance hacowith 1o protoct the sacuinity of this Morgage; and the parlormance
ol the covenants and agreemanis of Borrowar contained heren and in tha Ayreo hent and the Noto. Tha Agraamant, thu Noto and this Morigagu aru collectively ratgrrad 1o aa the *Crami
Documenta®.
' Tha Note evidence it 'revolving credit” as delned in linois Huvised Statutt s Chapter 17, Paragraph 6408 and ws otharwiso umended. The lien of this Mortgage seciros paymont
pl sny existing indodlednuas and fulure ndvances made pursuant 1o tha Note. to the Samy satent as if such future sdvancos were made on the date of tha nxecubion of ths Marigage,
withou! regard o whather o7 not there 18 any Adviince mildo at the time this Mortgags is executed and withou! regard ne 1o whethar of not thatu 1a any Indeblodness outsanding at the
fme any advance is made
Notwithstanding anything 10 the contrary horon, the Praperty shall includeo ait of borrower’s npht, ttte, and ntorest in and 1o the real property describod above, whuther such nght.
tile, and interest 13 ncquired before os alter v cacution of this Moriguge.
t Borrowar covenants thal Borcower in the lawlul wnor ol the ostate in land hoteby conveyw anv hua the nght 10 grant, convey and marigage tha Proporty, iund that the foparty

§ i ynencumbared excep! 'or encumbdinnces of racord  Borrowor (uniass Horrower is i Trust) covenanty thyt Norrowur warrants and wil delend ganetally tha ttle 1o the Proparly against

& clams and demands, subjoect 1o encumbrances bl record. Borrower covenants that Dorcower will neith s> ako nO! permit any Action 10 partiton or subdivide the Property or otherwin
change the legul description of the Propsrty o any part theteo!, or change in any waty the corkhtion of bile of e Property of any part therool
Borrower acknow'edges that the Noto calla for a variabie interast rate, and tha! the lank may, prios to 1} e expireiion of ihe term of Note, cancal tulure udvancos thereundor anc

or require repayment of the outstanding balnnce under the Note

COVENANTS. Borrower and fank covonant and agrod as lfollows:

1. PAYMENT OF PRINCIPAL ANDINTEREST. Bostower shali promplly pay whan duu, 1n accordance wilh the tanny of thaNote, tha pancigal and interast on the indeblodne
avidenced by tha Note, logether with any late charges and other chargos imponed undar the Nolo.
2. APPLICATION OF PAYMENTH. Unloss appiicablo iaw roquires otherwitu, all paymaont rocaived by flank under the Note wiid s Morigage ahall be appiied by Ran i
in paymeni of amounts payadia to Bank by borrower undor pasagraphs B and 26 of this Morigage then lointerest payabie onthe Note, the 716 0/.102.charges pay ablo under the Agreemi
and then [0 the pancipal ol tha Noe.
‘; 3, PRIOR MOATGAGES AND DEEDS OF TRUST;CHARGES,LIENS. {lnrrowar shall hully and tinaly perform all uf Norrower's obhgal'sny undar nny morigage, doad ol rus
>(' other securily agreamaent with a lion which has or appenrs 10 have ANy pronty over this Mortgage, including lYorrawer's covenanta 1o mako any Ly ne)ts when due 1lorrowar ahaily
orcauso tobe pasd. Al less! tan (10} day 1 belore delinquoncy, alt taxos,asseasmants and other cnargas, fines and imposons attnbutahle 1o the Pragrt,and all oncumbiances, charges,
loans, and hens [nthor thar any prior hrst mortgage or deed of trust) on the Fropety which may attain any prioly over tis Morlgage, and lvasehold 2ayments or graund ronts, If any.
Borrowss shall deliver to Bank upon its roquest, recoipts evidunaing such payment

4. MAZARD INSURANCE. Rorrowor shall, atils cost, koep thu improvemanis naw tushing or harentins oreclod on the Propeny insured ngainstioss by tre, hazards included within

the lerm “extended coverage”, and such other hazards (collectively roforrad (o as “Hazarda®) as Hank may toquin Borrowor shall mantain Hazard insurance for the antiee term of the

ote or such other parods as Hank may roauite and :n an amount aquat ta tha lossor of (A)ihe maumum insurable vaiue of the Property or (1)1he amount of the ting of crem! securod

. this Mortgage plua the outsianding nmount of any obhigation gacurad in pronty over s Morigngu, butin no gvent shull such amounts be iess than tho amount necensity (o sitigly
\_Ahe consurance requiremont contaned in the insurance polcy

Theingurance carrior prownding the :nsurance skali be chasern by Borrowar subjoct to approval by Bank provided, that such approval ahall not be unreasonably withhald Alinsurance
policies and renowaly thereol shall be in a form accopiaoie to Bank and shall includo n standard morpagee cluuse tn lavor of and n o torm ucceptabin 1o Bank. Bank shalt have the nght
to hoid the pohicies and ronewals thereo!, subjoect 10 the lorms o! any morigage, doed ol trust or othor securnty agroemont with a lien which his o appors {0 have Any ronly over this
Morigage. |t forrower makes the pramium payment droctly. orowur shail promplly furrish to ank all ranownl notices and, if requestod by Bank, all racepts of amd promiums. I policius
and renewals nre heid by any other person, Borrower shall supply copies of such 1o Hank willint ten (10) calendar days atter issuance.

in the ovent of logy, Borrowar shall give prompt notice fo the insurance cartior and Bank  Bank may make prool of (oas if not made promptly by Rorcowsr.

Subject to the rights and terms of any morigage, doed of rust or other socunly agreoment with A lign which has of appaqrs 10 have any prionly over thia Morigngo, the amounts
collected by Borrawsr or Bank under any Hazard insurance pohcy miy, at flank's solo discrabion, aiher be appiied o the indabtodnass secured by this Mortguge (ator paymant ol all
reasonable costa, éxpenses and n110:neys’ lees necossarily paid or incurred by Bank and Borrower in this connaction) and in such order as Bank may detormine o ba reteased to Aorrower
for use in raparing or reconstruciing the Proporty, and Bank 13 heraby itrovocadly author:zed 1o do any of the abava. Such application o reloase ahall not cure or waive any dalaull or
notca of default under this Morigage or inva'idato any act done pursuant 1o such nolics.

It the Property is abandoned by Borrower, or it Borrower fails to rospond 1o Bank in writing within thirty (30) calendar days from the date notice is mailed by Bank to Dorrower that
the insurance carrier ltera to settle & cluim lor insurance benefits, Bark is irravocably authorized (o aatile the clam and (o collect and apply the insuranco proceeds al Bank's sole option
olthe: 10 resioration of rapalr of the Property or 10 the sums sacured by (his Mortgage.

It the Property i1s scquired by Bank, all right, titte and intarost of Borrower in and to any insurance policios and in and 10 the proceeds iherool resulting from damage to the Property
prior 10 such aalo or acquisiton srall becoma the property of Bank to the exient of the sums secured by this Morigago immodialely prior (0 Buch sale O acquisition,
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STATE OF ILLINOIS
county of  Cook

1, the undersigned, u Nolary Public in and for said County. in the Stale aforesad, DO HEREBY CERTIFY that

_Seong Ho and Youn Jin Rhee

[ £ots0nAlly kNOWN 10 Me 10 be the same person whose name 1
wbscnbed 1 the tougomo inslurmant, appesred bafore me e day in pmon ang M:knmcqou that ha ltoncd Sedled And deliveted e glud NElruMant A3 His five and vohuniary
act, for the uses and purposes therein sel lpnh mduqu the releass and waiver of the nght of homestead

?’_ Given under my hand and ofk: gumnp 29th day of {‘April, 1989

r ¥ ! ‘ .

-,—\ ,P N R 2 P P X
OCommmion-m":__. e Ao (>

0 Notury Public, Slats of liNnoh
{ My Oommission Bapires 7/3/92

This document hos Deen prepared = \7 1 JAMIE SCHUMACHER
Nick Begrowics -
(3

10 E Dundge Rd

Ruffalo Grove IL 60039

PTia LA e 23!

IF BORROWER IS A TRUST:

n(;x personaily bul aclwly as aloiesma
By !
. 1

ATTEST ‘ pepr-dL $14 35
. . THA444  TRaN &064 00/69/8% 16.58.00
= e . #1BP 4D R—BP—207426
N!ATEGILI.INOIS COOK COUNTY RECORDER
; MINTY OF W
’Z I, the undersigned, a Notary Public in and for said County, in the State aforesad, DO HEREBY CERTIFY that

widentol

A corperation, and

. Secretary of said corporanon, petaonally known
{0 ma o be tho same persons whose names are subscribed 1o the to:ego.ng nstrument as such

Prosicent and

e Secietary, respochively, apped’ud Defoie Mo this day in LGP ind Acknowiedged
lhnl they mnod and donvarod e a.nd ingirument as mw own lreo und voluntary acts. and as the 'roe und voluntary act of sart corpotation, as Trusiee, 10f the ULES BNG PLIPOES

therin set forth, and the said

) ) Secielary did ais0 then and 1heta acknowiecge that
he, as custodan of the cupora!n seal ol lmd corporlnon dd nifu mn wo oorporm seai of lmd corpomnon 1D INBIrLMeNt as A1 own 108 and YOlurtivcy act. and as the 1@ and voiuntary
act of savd corporation, as Trustes, lor the uses and purposes therein ael fonth.

Given under my hand andofficaieeal,the dayol

Notry Public =
Commission expirea e

THIS INSTRUMENT PREPARED BY:
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