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LAND OF LINCOLN BMI

(Nnmc)

1400 . N, . GANNQON DRIV!
HO¥YFMAN ESTA‘I'RB, IL. 60194

MORTGAGE - 4:"32.1

THIS MORTGAGE is made this . . .2ND . ... dayof . .
19. 89 , between the Mortgagor JAMES. R GAYTON. AND- JAN -K - GAYTON, HIS ‘WIFE
therein 'Borrower'), and the Mortgages,
. .LAND. OF. LINCOLN. SAVINGS .AND. LOAN
existing under the lawy of ILLINOILIS

whosc addressis. .. 2 A0O No' GANNON DRIVE - - corovrrr vns s
. . HOFFMAN .ESTATRS.,. IL..60194

WitEREAS, Borrower is indebted to Lender in the principal sum of U8, 3 6,100.00... ....... ... ...
which indebtednedis evidenced by Borrower's note duted 05/02/.89 and extensions and renewals
thereol therein 2 More’ ), providing for monthly imstallments of principal and interest. with the balance of indebtedness,

it not sooner paid. dac and payable on 03/13/91

To SECURE (o Lend@rthe repayment of the indebtedness evidenced by the Note, with interest thereons the payment
of alt other stms. with Hieresest thereon, advaneed in saccordance herewith 1o protect the security of this Mortgage: and
the performance of the covenaris and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followiap deseribed property located in the County of State of
Illinois:

LOT 1853 IN STRATHMORY S87iAUMBURG, UNIT 22, BEING A SUBDIVISION OF PART OF
THE SOUTBRWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, RAST OF THE
THIRD PRINCIPAL MERIDIAN, ACPORDING TO THE PLAT THERROF, RECORDED AUCUST
22, 1978, AS DOCUMENT 2459494, ALL IN COOK COUNTY ILLINOIS. TR

-

PIN 07-17-303-013

$14 .25

oerT-01

794444 TRaN 6844 05/09/8% 11:05.00

#2211 4 D QOGP 20749446
COBK COUNTY KRECORDER

which has the address of 454 WILLJJGTON DKIVE; 'SCHAUMBURG; IL'* 60194

Hlinois .. ...t therein ““Property Address'');
{Op Codef

TOGETHER with all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leaschold estate it this Mortgage is on a leaschold) are
hercinafter referred to as the *Property.””

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
cavenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

JLLINOIS - SECOND MORTGAGE - 1/80 ~ FNMA/FHLMC UNIFORM INSTRUMENT

Form 3814
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tion of amortization of the sums secured by this Mortgage grunted by Lender to any successor in interest of Borrower
shall not operate to relcase, in any manner, the Hability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicabie law, shall not be & waiver of ur preclude the excrcise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercol. All covenants and ugreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not cxecute the Note, (8) is co-signing this Mortgage only tu
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, und (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Notc without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Exccpt for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering It or by mailing such notice by certified mail
addressed to Borrowor at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, wnd (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address <s Lander may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemei to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law, S/ verability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Friperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tiis? uey provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other providions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the proZisions of this Mortgage and the Note arc declared to be severable. As used herein,
“costs”’, “'expenses’’ and “attorneys’ fzes” include all sums to the extent not prohibited by applicuble law or limited
herein.

14. Borrower's Copy. Borrower shali be fuinished a conformed copy of the Note und of this Mortgage at the time of
exccution or after recordation hercof.

1S. Rehabilltation Loan Agreement. Borruyict shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan ageeemesns *viiich Borrower eaters into with Lender. Lender, at Lender's option,
may requirc Borrower to exccute and deliver to . lirder, in a form acccptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aguinst partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Bencficial interest in Borrower. 17 ali or uny part of the Property or any interest
in it is soid or transferred (or if a beneficial interest in Borrdwe: is sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, o0 it option, require immediate payment in f{ull of al}
sums secured by this Mortgage. However, this option shall not7or exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Borrower novic: of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mmailed +ithin which Borrower must pay all sums
sccured by this Mortgage. If Borrower fails to pay these sums prior to the expisotion of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or deisizad on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe s follows:

17. Acceleration; Remedies. Except as provided In parsgraph 16 hereof, upra Yorrower's breach of any cove.
nant or agreement of Borrower In this Mortgage, including the covenants to pay wheir, dus any sums secured by thls
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragri\ph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days from «he #=¢s the notice Is mailed
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on o1 befc re the date specified
In the notice may result ln acceleration of the sums secured by this Mortgage, (oreclosure by jule ol aroceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerat’or and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 1 ucuricration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lends:’. option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further den.=ud and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrowsr's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Berrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and (1) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shal! be liable to
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