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MORTGAGE 89207589

THIS MORTGAGE (“Security lustrument’)is given on MAY 3
19 89 The mortgagoris MODESTO ALVAREZ AND [LUZ ALVAREZ, HUSBAND AND WIFE

ISB LOAN #1002518
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(" Borrower"). This SZcurity Instrument is given to INVESTORS SAVINGS BANK, F.S.B., ITS SUCCESSORS
AND/OR ASSIGNS .

which is organized and Zxisiing under the laws of THE UNITED STATES OF AMERICA . and whose address is
MINNETONKA FINANC (AL CENTER, 10801 WAYZATA BOULEVARD, SUITE 300

MINNETONKA, MINNESCIA. " 55343 (*'Lender").
Borrower owes Lender the prindipal cum of ONE HUNDRED THREE THCUSAND TWO HUNDRED AND NO/100

Dollars(U.S. ¢ 103,200.00 1. This debt is evidenced by Borrower’s note

duted the same date as this Security Instrumint (*Note™), which provides for monthly payments, with the tull debt, it not
paid carlier, due and payable on JUNE 1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the delst eviderced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, wich interest, advanced under paragraph 7 to protect the security of this
Seccurity Instrument; and (¢) the performance of Bovsvwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mort zage, grant and convey to Lender the following described property

located in COOK . County, lNlinois:

LOT 206 IN GIVENS AND GILBERT'S SUBDIVISION AOF THE SOUTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK
COUNTY, ILLINOIS.

13-25-135-006

which has the address of 2845 NORTH WIS(D AVENUE CHICAGO

{City}

Hlinos 60618 ("Property Address™);

$16.00 MAIL

ToGgr iHeER With all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. Al replacements and addinons shall also be covered by this Securty Instrument. All of the
foregong is referred ton this Securnity Instrument as the “Property.”

HORROWER COVENANIS that Borrower iv lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbernd, except for encumbrances of record.
Borcower warrants and swill defend generally the title to the Property ugmnst all cliims and demands, subject to uny
encumbrances of record

THIS SECUREEY INSTRUMESNT combines uptform covenants for national use and non-unitorm covenunts with
fimnted varations by jursdiction to constitute a untform seeunty instrument covering real property.

ILLINOIS -songie Family-—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 8/87
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If Lender required morigage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mamntain the insurance in effect until such time as the requirement for the
insurance ternunates in accordance with Borrower's and Lender's written agreement or applicable law

8. Inspection. Lender or ity agent may make reasonabie entries upon and inspections of the Property 1 ender
shall give Borrower notice at the timie of or prior ta an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or clasm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for comveyance in heu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a tofa) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partu! taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immedhiately before the taking. Any balance shal) be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers 1o
make an award or/ssttle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice s
given, Lender is'anttorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1o the sums secured ¥y this Security Instrument, whether er not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not extend or
postpone the due date.of ¥« monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower *.ot Released; Forbearance By Lender Not a Waiver. Extension of the tume for paymem or
modification of amortization of the sums secured by this Secunity Instrument granted by Lender to any successor in
interest of Borrower shall nos operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoi*ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender tn exercising any right or remedy
shall not be 4 waiver of or preclude the =x.riise of any right or remedy.

11. Successors und Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi: the successors and assigns of Lender and Borrower, subject 10 the prosisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only 10 morigage, grant and convey
that Barrower's interest in the Property under the tirm s of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument:; and (<) Larees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interist or other loan charges collected or 10 be collected
connection with the loan exceed the permitted limits, then: (s zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s:im: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o sazke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridi.ces principal, the reduction wall be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expirtacn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ccording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins'¢irment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcos.pscified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secunty Instrument “aail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naive shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticeto Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice/co borrower. Any notice
provided for in this Security Instrument thall be deemed to have been given 10 Borrower or Lender wheraiven s provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lave 20d the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security [istrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrumerv.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrunient

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturii
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sums
secured by this Security Instrument. However, this option shall nor be exercised by Lender if exercise 18 protubited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pesiod
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this penod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [If Borrower meets certain conditions, Borrower shall have the right 1o hine
enforcement of this Security Instrument discontinued at any time prior to the earher of: (a) S days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleranon
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforaing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees: und (d) takes such achon as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghts i the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had
occurred. However, this right to reinstate shall not apply 1n the case of aceeleration under paragraphs 13or 17
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this .3..dny of L. . MAY. .00 L1989 .,
and is incorpornted into and shall be decmed to amend and supplement the Morigage, Deod of Trust or Security Deed

Slhe “Security Instrument™) of the same date given by the undersigned (the *'Barrower™) to secure Horrower's Note to
SRS SAVINGS DK, 15,8, A UNFILD SIRIES KRORIUN, | TR3, SIISHIE ANDAR ABIANS. (the “Lender')

|Property Address)

1-4 FAMILY COVENANTS. In uddition to the covenants and agreements made in the Security Instrument, Borrower
andd Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scck, agree to or make » change in the
use of the Property or its zoning classification, uniess Lender has ugreed in writing to the change. Borrower shall comply
with all laws, ordinnnces, regulations and requirements of uny governmental body applicable to the Propenty.

B. SUBOXKIMATE LIENS, Except as permitted by federa! law, Borrower shall not allow any lien inferior to the
Security Instrumeri-to be perfected ngainst the Property without Lender’s prior written permission.

C. RENT LOSS ‘MSURANCE. Borrower shall maintain insurance agoinst rent foas in addition to the other hozards
for which insurance /4 rquired by Uniform Covenant 8.

D. “BORROWER'S RICHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LZASES. Upon Lender's request, Borrower shall assign to Lender all lenses of the Property
and all security deposits made = conncction with leases of the Property. Upon the ussignmont, Lendor shall huve the
right to modify, extend or terminate<iie existing leases and to exceute new leuscs, in Lender's sole discretion. Ax used in
this paragraph E, the word “lease’ =ari mean “sublcase™ if the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borriwce: unconditionally assigns and trunsfers to Lender all the rents and revenues
of the Property. Borrower nuthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lehde: or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breuch of any covenunt or ngreement ir the Sccurity Instrument, Borrower shall collect and receive all rents
and revenucs of the Property as trustee for the ben tie of Lender and Borrower. This nssignment of rents constitutes un
absolute assignment and not an assignment for add tionsl sccurity only.

If Lender gives notice of breach to Borrower: (i) all reats received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sevurrd-by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) esch tenant of the Property shall pay all rents due und unpaid

« to Lender or Lender's agent on Lender's written demand to Ghe/tenant.

Borrower has not exccuted any prior assignment of the rent ard_has not and will not perform any act that woukd
prevent Lender from excrcising its rights under this paragraph F.

Lender shall not be required to enter upen, take control of or ma'=ain the Property before or after giving natice of
breach to Borrower. However, Lender or a judicially appointed receiver riay do so at uny time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other/right or remedy of Lender. This ussign-
ment of rents of the Property shall terminute when the debt secured by the/Sccurity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any..10/2 or agrecment in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any Of the remedics permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containc /i this [-4 Family Rider.

. .[cm e zzg‘;

L0Z ALVAREZ, HIS W

MULTISTATE -4 FAMILY RIDER — Fannie Mae/Freddis Mae Unliorm Instrument Form 3170 10/85
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Loan Number 1002518.

OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED, the undersigned (“Borrower”) agrees that the following provisions shail be
incorporated into the Security Instrument (which may be a deed of trust, mortgage, security deed or othet
security instrument) as well as the Promissory Note of the same date which 1s secured by sard Security
Instrument. During such time that the provisions of said Security Instrument or Promissory Note, the provisions
of this Rider shali prevail and shall supersade any such inconsistent provisions.

I the Federal Home Loan Mortigage Corporation ("FHLMC"), the Federal National Mortgage Association
("FNMA"), or any other third party buys ail or some of Lender's rights under said Security Instrument and
Promissory Note, this Rider will no longer have any force or eflect. If, thereafter, FHLMC, FNMA, ot any othes
third party should transfer said Security instrument and Promissory Note to Lender or Lender's successot in
interest or assigns, the provisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As an inducenient for Lender to make the loan secured by the Secunty Instrument, Borrower has agraed to
(1.) occupy, ai Borrower's primary residence, the real property commonly known as

2845 NOFH FRANCISCO AVENUE, CHICAGO, ILLINOIS 60618
("Real Propei\y’) within 30 days of the date the Security Instrument is recorded and

(2} continue to occypy said Real Property through the one-year anniversary date of the
recordation of the S,ecurity Instrument. Lender may waive this one-year occupancy requite-
ment if Lender, in its sol~-discretion, determines that Borrower lailed to meet this requirement
for reasons beyond his or kv control.

Borrower acknowledges that Lender woula not have agreed to make the loan if the Real Property were not tc be
owner-occupied and that the interest rite set forth on the face of the Promissory Note, as well as other terms of
the loan, were determined as a resuit ! Borrower's representation that the Real Property would be
owner-occupied.

Borrower lurther acknowledges that, among’ uiner things, purchasers of loans (including agencies,
associations and corporations created by the federxi-and state governments for the purchases of lozns)
typically require that properties securing loais acqJired by such purchasers be owner occupied. and will
rejectloans for which the security properties are not owazr-occupied; the risks involved and the costs of hold-
ing and administering a loan are often higher in the casa (.4 toan where the security property is not owner-
occupied; and, if and when Lender makes a loan on non-cwr.er-occupied property, Lender typically makes
such a ioan on terms different from those of loa:s secured 0; oivner-occupied properties.

Accordingly, in the event the Real Property is not occupied as Bo:rowar's primary residence within 30 days of
the recordation of the Security Instrument and through the one-ysar anni=rsary date of the recordation of the
Security Instrument, the holder of the Promissory Note may, soley at t1e hbider's option, either.

(a) declare all sums owed under the Promissory Note and secured by 1:‘e Security Instrument te be
immediately due and payable, or

(b) itthe loan 's interest rate is fixed, increase the interest rate set forth in‘tt e Fromissory Note by
one percentage point (1.00%), eftective the date the Security instrument wal racorded, with all
subsequent monthly payments adjusted accordingly; or if the loan's interes: rate iz adjustable,
increase the interest rate, the margin and the limits on adjustments to the [nter:st rate by
one-halt of one percentage point (.50%). effective the date the Security Inc*u’lent was
recorded, with all subsequent monthly payments adjusted accordingly.

Not withstanding the above, in no event shall any of the provisions contained herein resultin an iiteiest rate in
excess of the maximum permitted by law.

itany court of competent jurisdiction determinas that any term, covenant, condition or provision herein, or the
application thereof to any circumstance is invalid, void or unenforceablie, the same shall be deemed severable
frcm the remainder and shall in no way affect any other term, covenant or provision or the application thereof
to circumstances other than those to which it is held invalid

The rights if the Lender hereunder shali be in addition to any other rights of Lender under the Security
Instrument or as allowed by law.

Sy
«7: Borrower
Date MAY 3, 1989 /4 4 3
’ Borrcwer

Date MAY 3, 1989.

Date e
Borrower

Occupancy Rider 1o Secunty
Instrument BRI 300 (7/88)




