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MORTGAGE 892077 A7

THIS MORTGAGE ('*Security Instrument'') is
LEONARD C. 0S8 ROW3KI AND KATHLEEN D. OSTRQWSK]

89
19....97%... c (mOngagor 13 .................................................................................................................
BN AR B WL B
(**Borrower''). This Security Instrument is given to.... COMMONWEALTH.

..........................................................................

MORTGAGE COUMITANY OF AMERICA, L.P. .which is organized and existing

underthlt’:,ll‘aws of....i /... DELAWARE . ... .. .and whose address is....... 2200 WEST. . LOOP. . ..........
SO

(‘‘Lender’’). Borrower owes L+ r.r!cr the principal sum of...... 2 AL L IRVDUQAND AN NULAYY.
.................................................................. Dollars (U.S. $...****60,000,.00..). This debt is evidenced by

Borrower's note dated the sam¢ drite as this Security Instrument (“Notc"). Whlf.h provides for monthly payments, with the

full debt, if not paid carlier, duc'and pavuble on....... JUNE 01, 2019 .. ... ‘This Security Instrument secures

to Lender: (a) the repayment of the dest e vitenced by the Note, with interest, and all renewals, extensions and modifications;

(b) the payment of all other sums, with in*crest, advanced under pargraph 7 to protect the security of this Security Instrument;

and (c) the performance of Borrower's coverants and agreements under this Security Instrument and the Note. For this pur-

pose, Borrower does hcn:by mortgage, gran. and convey to Lender the following described propenty located in...............
€oo County,. illinois:

THE NORTH HALF OF THE SOUTK MALF OF LOT 4 IN BLOCK 10 IN

FREDERICK H. BARTLETTS SECONI ADDITION TO BARTLETT HIGHLANDS

IN THE WEST HALF OF THE SOUTH FAST QUARTER OF SECTION 7,

TOWNSHIP 38 NORTH, RANGE 13, EAST-OF THE THIRD PRINCIPAL . .v
MERIDIAN, IN COOK COUNTY, ILLINOLS. <

LDLL0268

bcm‘-o 414 .25
w444 TN 6877 05,09/8% 14 07:00
w514 ¥ D -89 --207747

CO0K COUNTY RECORDER

TAX 1.D.# 19-07-417-031

which has the address of.....23.42 . SOUTH. NORMANDY AVENVE .. ... s e GHICAGO........ooeein, ,
(Street) (City)

Minois........c.........d 60638......... (**Property Address’’);
(Zip Codel $16-00 MA'L

ToGETHER WiTH all the improvements now or hercafier erected on the property, and all casements, righta, appurtcnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier 5 pant of the
property. All replacements and additions shall also be covered by this Security Inatrument. All of the foregoing is seferred

to in this Security Instruinent as the *Propenty.’’

BoORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property ix unencumbered. except for encumbrances of recond. Borrower warrants
and will defend generally the title to the Property against all cluims and demands, aubject to any encumbnances of record.

THis SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Singie Family -- PNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunts bnstrument.
Borrower shall pay the premiums required 1o mantam the mnsurance i effect unnd such nme as the requiement tor the
msurance terminates 1n accordance with Borrower's and Lender's written agreement or appheable Jaw

8. Inspection. [ender or s agent may make reasonable entries upon and mspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance 1 heu of condemnation, are hereby
asmgned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphied o the sums secured by this Secuniiy
Instrument, whether or nat then due, with any escess pard 10 Borrower. In the event of a partal taking of the Propeny,
unless Borrower and Lender otherwise agree 1n writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction: (a) the 1ota) amount of the sums secured iImmediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor ofiers to
make an award ovsettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice i
given, Lenderivav horized to collect and apply the proceeds, al its option, enher 10 restoranon or repinr of the Procevin o
to the sums secures’ by this Security Instrument, whether or not then due.

Unless Lendcr ond Borrower otherwise agree in writing, any applicstion of proceeds to principal shall not extend o1
postpone the due dat='07the monthly payments referred to in paragraphs | and 2 or change the amount of such payments

10. Borrower Nrt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortizaiiy, of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall rio” operate to release the liability of the original Borrower or Barrower's successors in interest
Lender shall not be required to/commence proceedings against any successor i oanterest or refuse to extend time for
payment or otherwise modify ap'citization of the sums secured by this Secunty Instrument by reason of any demand made
by the oniginal Borrower or Borrowes's successors in interest. Any forbearance oy Lender in exercising any right or remedy
shall not be a waiver of or preclude tireLxlreise of any right or remedy

11. Successors and Assigns Bound: loint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and ber/efit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and asre=ments shall be joint and several. Any Borrower who co-signs this Securiny
Instrument but does not execute the Note: (a] 15/ co-signing this Security Instrument only to mortgage, grant and consey
that Borrower’s interest in the Property under the termrs of this Security Instrunient; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (£) agrees that Lender and any other Borrower may agree to eatend.
maodify, forbear or make any accommodations with egard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Uecunity Instrument s subject to a law which sets manvimum loan
charges, and that law is finally interpreted so that the inier/st or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (:{) any such loan charge shall be reduced by the amounmt
necessary to reduce the charge to the permitted limit; and (b) any s2ms already collected from Borrower which eaceeded
permitied limits will be refunded to Borrower. Lender may chodsecoimake this refund by reducing the prinaipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforcealile acebrding toats terms, Lender. at its option,
may require immediate puyment in full of all sums secured by this Security Josirument and may imvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stvps spectfied in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in tins Security Instrumcal shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nutice to Lender shall be given hy
first class mail to Lender’s address stated herein or any other address Lender designates by nofice vo Borrower Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leade! when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa I and the law of the
jurnisdiction in which the Property is located. In the event that any provision or clause of this Securify Enstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrudinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment i full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may imvoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of. (a) S davs (or such other perniod as
apphicable law may specify for remnstatement) before sale of the Property pursuant to any power of sale contamed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
() pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforaing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Barrower's
obligation to pay the sums secured by this Security Instrument shall contimue unchanged. Upon remstiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

s
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ADJUSTABLE RATE RIDER

(4 Yeur Treasury Index—Rute Caps—Fixed Rate Converston Optiom

THIS ADJUSTABLE RATE RIDER is made this 18T duy of MAY , 19 89 and is
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of ‘Trust or Security Deed (the **Security
fnstrument’) of the same date given by the undersigned (the " Borrower™) to secure Borrower’s Adjustable Rate Noto (the
*Note™) to

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

(the "“Lender’™) of the same date and covering the property described in the Scecurity Instrument and located at:

$362 SOUTH NORMANDY AVENUE, CHICAGO, ILLINOIS 60618
TProp o Naldress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CON''ERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITEONAL COVENANES, In addition to the covcnants amd agrecments made m the Sceunty Instrument,
Borrower and Lender further covenant and apiee as tolfows:

A, ADJUSTABL @ RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl interest rate of 8.5000  %. The Note provides for chungos in the adjusta-
ble interest rate wadieomonthly payments, as follows:

3. ADJUSTABLE INTEXEST RATE AND MONTHEY PAYMENT CHANGENS

(A) Change Dutes

The adjustable interest rate 1 will pay may change on the iest day of - JULY .19 90 ,
and on that day every 1260 manth thereafter, Each date on which my adjustable interest rate could chunge is
valled a "Change Date ™’

tB) The index

Beginning with the tirst Change Pated my adpustable materest rate will be based anan Indes. The Index'™ is
the weekly average yield on United States Treasnry securities adjusted (o constant matarity of T year, as inade
availuble by the Federal Reserve Hoard. 4 he! most recent tndes figure avidlable as of the date 45 duys before cach
Change Date is called the Curremt Indes./

IT the Index is no longer anviulable, the NatZ Holder will choose i new index which is bised upon compirable
information. The Naote Holder wall give me notice ofithis chowee.

(C) Caleulation of Chunges

Before cach Change Date. the Note Holder wiit-vriculate my new interest rate by adding TWO AND
THREE QUARTERS percentage points ( 2.750 %) 05 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one péresntage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new ‘aterest rate until the next Change Duate,

‘The Note Holder will then determine the amount ol the“pionthly payment that would be sufticient to repay
the unpaid principal that Eam eypected to oswe at the Change D Tult on the maturity date at my new tterest
rate in substantially equal payments. The vesalt of this cadculistion saivbe the new wmount of my muonthly pay-
ment.

tD) Limits on Interest Rate Changes .

The interest rote 1 am required to pay i the tiest Change Date will novbwe/greater than 10.500 % or less
than 6.500 % . Thercatter, my adjustuble interest rate will never be increascdor decreased on any single (‘.hung'cj
Date by maore thun two percentige points (2.0%) from the rate of interest 1 have been paving for the preceding 12 months
My interest rate will never be greater than 14,500 4, which is called the “Maximum Rate'.

(E) Effective Date of Changes

My new interest rute will become effective on cach Change Date. 1 will pay the amearsol my new monthly
payment beginning on the first monthly payment date atier the Change Date until the dmpount of my monthly
payment changes again.

(F) Notice of Changes )

The Note Holder will deliver or mail to me a notice ol any changes in my adjustable interest rate and the ce
amount of my monthly paymeat before the effective date of any change. ‘The notice will include information
required by faw to be given me and also the title and telephone number of & person who will answer any question
I may have regarding the natice.

B. FIXED INTEREST RATE OPTION

The Notice provides tor the Borrower's option to convert from an adjustable interest rate with interest rate ¥ =
limits to a fixed interest rate, as follows: -3
5, FIXED INTERENT RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Option which 1 can exercise untess Eam in default or this Section 5(A) will not permit
me to do so. The “Conversion Option’ is my option to convert the interest rate Fam required to pay by this Note
from an adjustable rite with interest rate limits to the fixed rate caleubited under Section S(B) below.,

The conversion can only take plice on a date(s) specitied by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new

fixed rate is called the “Conversion Date.™”
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 37—Singlo Family—Fannie Mae Unitorm Instrument Form 3808 12/87

CMCA, L.P. 78277 (5/88)
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