v UNOFFICIAL ‘CORY, Lt

strument was prepared by:

.. RICHARD . J.. . JAHNS. ..

(Name)

L3133 W FULLERTON, AVE
(Address)
CHICAGO., ILL 60639

MORTGAGE

(herein “Borrower”), and the Mortgagee,
.CRAGIN, FEDERAL BANK.FOR.SAVINGS . a corporation organized and
cxisting under the laws of . THE UNITED . S1ATES. OF . AMERICA ., whosc address is. .................
5133 Wast Fullertan — Chicaga. I}, 80639 (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of .ompprere, . FORTY. . FOUR. . THOUSAND. .
F.OUR . HUNDFRED., AND . N/ 100 . ~vepmrepmmreeerr= . . Dollars, which indebtedness is evidenced by Borrower’s
note dated. . 7o?BIL 15, 19B2 .. .. .. (herein “Note™), providing for monthly installments of principal and
interest, with the baiunce of the indebtedness, if not sooner paid, due and payablc on. .. MAY. 01,. .2004

Ta SECURE to Lende{n) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums. ‘vith interest thercon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performancs” of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any futurc advances, with int/roat thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances”), Borrower does-hercby mortgage, grant and convey to Lendet the following described property
located in the County of e M8 11] ¢ , State of Iltinols:

LOT 22 AND THE NORTH O .FE€T OF LOT 23 IN BLOCK & IN THE
SUBLIVISION OF THE WEST HAlLF OF THE WEST HALF OF THE SOUTHEAST
QUARTER OF SECTION 30, TOWNSHMIF 40 NURTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALCORIING TO THE PLAT THEREOF RECORDELD
NOVEMEBER 22, 1910 AS DOCUMENT 4c46332, IN COOK COUNTY., ILLINOIS.

PERMANENT INDEX #13-30-405-017-0000 & #13-30-405-018-0000
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BOX 2/A0

DEPT B 414 .96
T#454 _TnaN 4879 65/09/87 14.17.06

#1546 v O #--BP--20777F
COOK COUNTY KEGORDER

which has the address of 2503 N. OAK PARK AVENUE , CHICAGO

- . - [81reet)
ILLINDIS 60635 (herein “Property Address”™); .
{State and Zip Code} /

ToorTHer with all the improvements now or hereafter erected on the property, and nl)/£asericnts, rights,
appurtcnunces, rents, royaltics, mincral, vil and gas rights and profits, water, water rights, and water stack, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions therceto, shull be
deemed to be and remain a part of the propesty covered by this Mortgage: und all of the foregoing, together with said
property (or the lcaschold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property, that the Property Is unencumbered, and thut Borrower will warrant and defend
generally the title to the Property against ull claims and demunds, subject to uny declurations, cascmntents or restrictions
listed in a schedule of cxceptions to coverage in any title insurance policy Insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
maaner provided under paragraph 2 hereof.

Any amounts dishursed by lLender pursuant (0o this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upan notice from Iender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Notc unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hercunder.

8. Inspection. [.ender may muke or cause to be made reasonable entrics upon and inspections of the Property, provided
that l.ender shall give Borrawer notice prior to any such inspection specifving reasonable cause therefor related to 1 ender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, ar for convevance in licu of condemnation, are hereby assigned
and shall be paid to lender.

In the event of a total taking of the Property. the proceeds shall be applicd o the sams secured by this Morigage.
with the excess. if any. paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and [ender
otherwise agree in writing, there shall be appticd to the sums sccured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
paid to Borrower.

If the Proper(y'is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or seides claim for damages. Borrower fails 10 respond to Y.ender within 30 davs after the date such notice is
mailed, l.ender is ariiiorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the surzas hecured by this Mortgage.

Unlexs Lender an 8irrawer otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dos¢ o. the monthly installmenis referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrawer Not Reicss 3. _Extension of the tme for payment or modification of amortization of the sums secured
by this Mortgage granted by ierder to any successor in interest of Borrower shall not operate to release. in anv manner,
the liahility of the original Borvoyver and Borrower's successars in interest. [ ender shall not be required 1o commence
proceedings against such successaor or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason o! anv_demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not s-"Aaver. Any forbearance by Tender in exercising uny right or remedy hercunder, or
otherwise afforded hy applicable law, shall »as be a waiver of or preclude the cexercise of anv such right or remedy.
The procurement of insurance or the paymedit of taxes or other liens or charges by 1 ender shall not be a wver of Tender's
right to accelerate the maturity of the indebiednes= secured by this Mortgage.

12. Remedies Camulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or rquity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Siveral Liability; Captions. The covenants and agreements heremn
contained shall bind. and the rights hereunder shall inine to. the respective successors and assigns of T ender and Borrower.
subject to the provisions of paragraph 17 hercof. All covzaants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and uare not to bhe used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applizakie law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may adesignate by notice to Tender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return recer’c “2quested. to | ender's address stated herein or to
such other address as I.ender may designate by notice to Boarrower ad povided herein. Any notice provided for in this
Mortgage shali be deemed to have heen given to Borrower or Lender vhig given in the manner designated hercin.

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to condtitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction i _swhich the Property is located. In the
event that any pravision or clause of this Mortgage or the Note conflicts with apgficsble law, such contlict shall not affect
other provisions of this Mortgage or the Note which can be given cffect withouv tliec Zonflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Notd and of this Mortgage at the time
of execution or after recordation hercof.

17. T er of the Property; Assumption. If all or any part of the Property or an interest thessin is sold or transferred
by Borrower Without Lender's prior written consent. excluding ) the creation of a lien or ¢ncumibrance subordinate to
this Mortgage. (b) the creation of u purchase moncy scecurity interest for household applmmc‘ Cha transfer by dcwsc.
descent or hy opcranon of law upon the death of a joint 16NINT GRuiabi-tdd-GiaRrtai ity RId-H07 b N e

Lender may, at Lender's option, declare all the sums secured v (his M(\ngnl.u to be
immediately due and payable. I_cndcr shall have waived such option 1o accelerate if. prior to the sale/or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credic of such person
is satisfactory to Lender and that the interest payable on the suma secured by this Mortgage shall be at such vate as Lender
shalt request. If Lender has waived the option to accelerate provided in this paragrash 17, and if Barrower's successor in
interest has executed a written assumption agreement accepted in wrinng by Lender, Lender shall release Borrower from all
obligaticns under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph {4 hereof. Such notice shall provide « period of not less than 30 days trom the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,

62220268

Lender may, without further notice or demand on Borrower. vnku a rcmgdxtgpumm-hi h; p?JrMWEJ!ElA‘TTQlﬁl. sidenco

X or igothe borrower ceases to occupy oper

N-UnNiroxm CoveNaNTs. Borrower and Lender tur!hcr covcn.ml and agree as follows:

18. Acceleration;: Remedies. Except as provided in paragraph 17 hereof. upon Borrower’s hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach: (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is malied to Borrower, by which such
breach must be cured; and (4) that failure to cure such bresch on or before the date specified in the notice may result in
accelerstion of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
ar before the date specified in the notice, Lender at Lender’s option may declare ali of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial procceding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
snd costs of documentary evidence, abstracts and title reports.

19. Borrowers Right to Reinstate. Notwithstanding lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by lender to enforce this Mortgage discontinued at any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECRFASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

‘This Rider is made this 2590 Cdayor . ARERIL o0 000000 19.87, 0, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure [ebt (the **Sceeurity Instru-
ment’") of the same date given by the undersigned (the "Iinrmwcr”) to sccure Borrower's Note to

. CRAGIN. FEDERAL BANK EOR SAVINGS. . ... ..

(thc i cndcr”) of the samge dmc the *Note' { nml coverin lhc pm{crsf' tlcsuibcd in the Scumw Instrument and
located at . < ‘W03 N OA RN AVENLIE, (,H].L AL, NI 606 5..: o

l'mprrl,v Adddresy

Modificat’ony, In addition to the covenunts and agreements made in the Sccurity Instrument, Borrower and

Lender further covznant and agree as follows:

A. INTEREST HLATE AND MONTHLY I‘A‘(Bﬂ‘”“tl CHANGES
The Note has wo s Iaitial Interest Rate’ ﬂ‘ s The Note mtcne‘ rate may be increased or decreased on the

161 . day of the wanth beginning on . .50 . . . e ey 190750 and on that day of the month every

8
3 , . months thereafic/.
Changes in the interest saleare governed by changes in an interest rate index called the **Index'". The Index is the:

[Check one box to indicate Index. )
() [1* “*Contract lntt'-wl Rate, Purchase of Previously Occupied Homes, Nutional Average for all Major

Topes oF KR LL OIS L4 ,’«"f'f‘“f"l e o RS e DERAL HOME LOAN BANK BOARL

{Check one Do 1o indicate whether there is any ma oo it on changes 1 the interest rate on each ¢ Ium‘r Date; (F no box is checked Mm' N'lﬂ
O no maxunum himit on chenges.)

(1,4 There is no maximum limit on<ranges in the interest rate at any Change Dute.

(2) T The interest rate cannot be changs4 Yy more than .5 .. percentage points at uny Change Date,

11 the interest rate changes, the amount of Bortower's monthly payments will change as provided in the Note. In-
creases in the interest rite will result in higher paymenes. Decrcases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Sccurity Instramwent is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or ather toan ¢iarges collected or to be collected in connection with the
loan would exceed permitted limits, 11 this is the cise, then: (A)any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (B) anyZwas already collected from Borrower which exceed.
ed permitted limits will be refunded to Borrower. Lender may chogseto make this refund by reducing the principal
owed under the Note or by mauking o direct puymcnt to Borrower.

C. PRIOR LIENS
11 Lender determines that all or any part of the sums secured by s Hecurity [nstrument are subject o a lien

which has priority over this Security Instrument, Lender may send Borrowe? wantice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Scenrity Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien te” GnsSecurity Instrument.
D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject to paragraph 17 of the Security Instvameznt. Lender may require (1)
an increase in the current Note inierest rate, or (2) an increase in (of removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of theserasacandition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

RN (,\ ’)_} Y € e

}/
ﬁ M. m’:‘cmhs 26 40 Sisa

— Borrower

 if more (han one box i3 checked or (f no box is checked, and Lender und Borrower do not otherwise agree in writing, the firsi Index named wiil apply.
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ASSUMPTION RIDER TO MORTGAGE

DATED THE gsry_ DAYOF _ anpgy yv19_,, BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

FURLSIMA M. MECENAS, A WIDOW

Notwiins.anding anything to the contrary contained in the mortgage to which this
Ridler is.atiached, Lender and Berrower agree that the loan secured by the mongage
shall be assumable by a Third Party, hereinafter referred to as the transferee, only
upon the express conditions as are hereinafter set forth.

1, Transferee completes and submits to Lendor a completed application for a
loan in the-cimount of the then outstanding principal balance and Transferee
qualifies for a loar in the amount and otherwiso complies with Lendlor's loan

criteria.

The Lender may in itsscle discretion assess to the Transferce a fou in tho
amount of not more than three percent (3%) of the outstancing principal
balance of the loan for and it considoration of allowing Translaree to assume
Borrower's loan.

Notwithstanding tho foregoing, the-iransforoo and the proport\é must quality

for a loan pursuant to Lendor's stariarid underwriting Criteria boloro Londer
shall be obligated to permit assumption atine above described loan,

All of the other terms of tho above deoscribod rote and mortgage will romain in
full force and offect.

The value of subject property must bo at loast as muss-at time of assumption
as it was when loan was originally mado. Such value is 4o ho detormined by
taking the lesser of the purchase price (if applicablo) or appraisal valus, The
appraisod value shall bo determined by Lendor in its reasoneoio judgemen
and by an appraisal porformad by an appraisor approved by Lengor inits sole
discrotion. © Lender, at its option, may roquirg that tho abova-mantionud
appraisal be performod at Borrower's oxpense, irrespective o oy other
charges assossed by | ondor,

IN WITNESS WHEREQF Borrowor has oxocutod this Ridor the  1571H day of
ARkLL 19 89

Fortt s o Dy e

{ P
HROWER ™ PURTSTHA W MECENAS

BORROWER




