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MORTGAGE 5, a2

THIS MORTCGAGE (“Security Instrument”) is ivenon v AY., S, LM RES E '3.’ FNN'I
I9 .B9... Thcmortgngor is MARGURIELR.. /... SHMMRERR.... 0. HIDQ‘L MARY. | CHAMBERS.... &

DORS " **). Thi rl - TGAGB
RN R, B O e T sy ramens ey R

undcr the laws of :I'*‘E .STATE..QF. ILL.I.NO.LS " . and whose address is . 364, .ERONTAGE..RAAD. 0 csvvien
BURR.. B.I.DC.E.,. WILLINMOES 00824 i e vesrnnnsnanacennns (CLender''),
Borrowsr owcs Lcr‘der ac principal sum of ...ONE..lLUNDRED.. TWENTY. . SEVIN. THOUSAND...TWO.. .HUNDRK& AND
09/99: Dollars (U.S. §..1.27 4,200, 00X % This debs is evidenced by Borrower's note
daled the ume da(e as this Seerity Instrument ("Note"), which provides for monthly payments, with the full debt, {f not
paid carlier, duc and payableon <. JUNE..200%...c..on e .. This Security Instrument
secures to Lender: (a) the repayrient of the debt evldenced by (hc Note, with imcrest. and nll renewals, extensions and
modifications; (b) the payment ot all other sums, with interest, advanced under paragraph 7 to rrotect the security of this
Security Instrument; and (c) the perfirm.ence of Borrower's covenants and agreements under this Security Instrument and
the Note. For thns urpose, Borrower dcs hereby mortgage, grant and convey to Lender the following described pro
located in ......5%H! E .......................... sorresosronfffiestNeesssissrnrerenisassnsiennes T « County, IIi ois

.

LOT 38 IN BLOCK 46 IN NORTRWEST LANZ ASSOCLATION SUBDIVISION OF THE ST 1/2 OF THE
NORTHWEST 1l/4 OF SECTION 13, TOWNSHIP.40 NORTH, RANGE 13, EAST OF w THIRD PRINCIPAL
MERIDIAN (EXCEPT THE RIGHT OF WAY OF NORIHWESTERN ELEVATK‘.D WL\JAY COMPANY) 1IN

COOK COUNTY, ILLINOIS. . .

PIN # 13-13-113-020

DOCUMENT PREPARED BY: A. SKOPEC

AFTER RECORDING, RETURN TO: MID-AMERICA MORTGAGE CORPORATICM
361 FRONTAGE ROAD
BURR RIDGE, ILLINOIS 60521

. T
<o

which has the address of .....3050.. W... WILSON.. J(\SX'IE.%UE ..................................... ) revenrreeirnen
roe!

Iinois ......80883 ..o, ("“Property Address”);

{lip Coue]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the ' Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunity instrument covering rea) property.
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NON.UNITORM Colt:.i\‘N F;Flt!d:r: rlAmr\@PW\ks. .
19. Acceleration; ¢ el shdll g ed to o () aclefermtion lfolh'ﬂ/lng Borrower's

beaach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shull specify: {a) the default; (b) the actlon required to cure the
default; (o) a date, not less than 30 days from the date the notice is given to Barrower, by which the defuult must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Dorrower of the right to reinstate after acccleration and the right to assert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on ar
before the date specified in the notice, Lender at its option may require Immediate puyment in futl of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonnble attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abundonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judiciully
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied Arst to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasanable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22. Walver =~ Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders toChis Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security [nstrupent. the covenants and agreements aof each such rider shall be incorporated into and shall amend and
supplement the coveran's and agreements of this Security Instrument as if the rider(s) were a part of this Security

Insirument. [Check appiiatiec boxa(es)]
[ Adjustable Kaic Kifder {7 Condominium Rider {Axx-4 Family Rider

[ Graduated Paymen: Rider (O Planned Unit Development Rider
{0 Other(s) [specify]

By SioNING BELOW, Borrows: ~ccepts and agrees to the terms and covenants contained in this Security
lnstrument and in any rider(s) executed by Boricwer and recorded with it. 5

My »
Rt PR S ¥
MARGURIE

W/ N e .
e il o

(Space Selow This Line “or Acknawledg t}

. .Cf';‘.).{.".'. 7.4 .. County ss: ,
Ly
L C o e sy W NOtary Public jpand (or sald county and state,
MARGURIETE J. CHAMBERS, A WIDOW, MARY 7iZRESK CHAMBERS, A SPINSTER, DORSEY '
do heraeby certify thatJ.. CHAMBERS, A, SPINSTER, . JOHN, J... MALLYIG,: A, BACGUELQR, &, JAMES. D1.. .RYAY, . A

subscribed to the foregoing instrument, appeurcd beforc me this day in person, aid acknowledged that. I .he.Y..

signed and delivered the said instrument as, . THEIR free and voluntary act, for ths uzes and purposes therein

set forth. g
Given under my hand and official seal, this. .. 3TH,, ... . day of... . MAY. . ...........,19.89.,. ?g
-

My Commission expires:

LN A I AT R ST A

Notary Public, State of lilinols ot o
My Commission Explres 1/23/93

] o;
* OFFICIAL SEAL' oy >\}\ \L
Michelle Palmar },_.tf VAN Y jc)vQ}m._.\‘

(s Beiow This Line Reserved For Lander and Recardern)
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ...3TH day of ... .MAY ... e, ., 19.89..,
and is incorporated into and shall be deemed (o amend and supplement the Mongagc. Deed of Trust or Security Deed (the
**Security Instrument’’) of the same date given by the undersigned (the Borrowet ‘) to secure Borrower's Note to
MID-AMERICA MOBTGAGE . CORPOBATION. .. .uvtitiiiitetieiriiiiiieireereenrerereiienterenee it b eiae st setete s i e s oiarnreaens (the *‘Lender’’)
of the same date and covering the property described in the Security Instrument and located at:

3050, . W... . WILSON.AVENUE, CHICAGO,. . ILLINOLS..BQ625. .. i U
{Property Acdress)

2.4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not xeck, agrec to or make a change in the
usc of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinancés, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDV.<ATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 1 be perfected against the Propenty without Lender's prior written permission.

C. RENT LOSS (NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards

. for which insurance is requ.red. by Uniform Covenant 5.

D. “BORROWER'S RIGCHT TO REINSTATE'" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all lcases of the Property
and all security deposits made in connestion with leases of the Propenty. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leas~s and to exccute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word "lcase™ shall mean **iublcase’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowe( urconditionally assigns and transfers to Lender all the rents and revenues of P-p)
the Property. Borrower suthorizes Lender or Lender s v3eits to collect the rents and revenues and hereby directs each tenant:
of the Property to pay the rents to Lender or Lender's =y ciits. However, prior to Lender's notice to Borrower of Borrower's
breach: of any covenant or agreement in the Security Instrumc<ni, Borrower shall coliect and recelve ull renta and revenues of
the Property as trustee for the benefit of Lender und Borrowe., “This ussignment of renta constitutes an absolute sasignment and
not an asaignment for additional security only.

If Lender gives notice of breuch to Boarrower: (i) all rents recrived by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be applied to the sums secured by the Secuii?y Instrument; (il) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (iii) each tenant of the Propeity shall pay ail rents duc and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not ara wiil not perform any act that would prevent
Lender from exercising its rights under this parugraph F.

Lender shall nat be required to enter upon, take control of or maintain the'Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appainted receiver may do co.&i zny time there is u breach. Any
application of rents shall not cure or waive any default or invalidate any other right or re~, ../ of Lender. This assignment of

_rents of the Property shall terminate when the debt secured by the Sccurity Instrument is pa‘ain full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breuch under any note or agrecmunt in which Lender has
an interest shali be » breach under the Sccurity Instrument and Lender may invoke any of the rem:dies permitied by the

Security Instrument.

By SIONING BELOW, Borraower accepts and agrees to the terms and provisions contained in thia 2-4 Cariily Rider.
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