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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Sccurity Instrument™)is givenon MAY 3

1989 Themorgagoris SILVANA R. TURANO, A SINGLE PERSON NEVER HAVING BEEN

MARRIED AMNo . LGIDIO TURANO, MARRIED To Lorene Turano s‘!{'f z7

Peard T B oy (B
Z

("Borrower'"). This Sccurity Instrument is given to FIRST SUBURBAN MORTGAGE

CORPORATION, 4 SUCCESSORS AND/OR ASSIGNS '
which is organized and <xiviimg under the lawsof THE STATE OF ILLINOIS » and whosg address is
890 EAST BIGGINL f2AD-SUITE 151 .
SCHAUMBURG, ILLINOJo 60173 ("Lender").
Borrower owes Lender the principrisum of

SIXTY SEVEN THOUSAND OME HUNDRED AND NO/100

Dollars(U.S.$ 67,100.00 ). This debt is evidenced by Borrower's note
dated the same date s this Security Instrumdnt (*'Note™), which provides for monthly payments, with the full debt, i not
paid carlicr, due and payable on JUNE 21,1999 This Security Instrument
secures (o Lender: (u) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sumas, wich intorest, advanced under paragraph 7 10 protect the security of this
Sccurity Instrument; and (¢) the performance of Boriaviez's covenants and agreecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

located in COOK County, lllinois:
LOT 270 IN EQUESTIAN ESTATES UNIT 1€, BEING A SUBDIVISION IN THE NORTH

WEST 1/4 AND SOUTH WEST 1/4 OF SECTICM 24, TOWNSHIP 37 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINOIS.

22-24-301-005-0000

o 3MH rdggAae. S ave-,

which has the addressof  LOT 270 LEMONT

[Stroet) {City)

Hllinois 60439 ("Property Address™);

[/p Code}

TOGETHER WirH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a pari of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregomng is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has 1he right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst oll claims and demands, subject to any
encumbrunces of record.

THIS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umform security instriument covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M'"“U 8801 VMP MORTGAGE FORMS + (3121793 8100 ¢ 10001021 729! Amended 8/87
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If Lender required mortgage 1insurance as a condition of making the loan secured by tlus Secuniy Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law

8. Inspection. Lender or its sgent may make reasonable entries upon and ispections of the Property  Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedsately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18
given, Lender iscuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea b this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due dat's o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower " .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizanisn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not cgerate to release the liability of the onginal Borrower or Borrower's successors i interest
Lender shall not be required t¢ commence proceedings against any successor i interest or refuse to extend ume for
payment or otherwise modify anicsrtization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbeurance by Lender i exercising any right or remedy
shall not be a waiver of or preclude th( ex2roise of any right or remedy.

11. Successors and Assigns Bov.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit tiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and i greements shall be joint and several. Any Borrower whao co-signs this Securnity
Instrument but does not execute the Note: (a) it co-signing this Secunty Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under tii< rcims of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with <ezard to the terms of this Securnity Instrument or the Note without
that Borrower’s consent.

12, Losan Charges. If the loan secured by this Sccurivy Instrument s subject to a law which sets marximum loan
charges, and that law is finally interpreted so that the inive/est or other loan charges collected or 1o be collected 1n
connection with the loan exceed the permitted limits, then: <= 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary vams already collected from Borrower which eaceeded
permitted limits will be refunded to Barrower. Lender may choos< tc make this refund by reducing the pnincipal owed
under the Note or by making a direct payment to Borrower. If a refurid {erluces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights., If enactment or expiraiten of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl « according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securityipatrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sicn) specified 1in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided tor in this Security Instrumens il be given by deliverning it or by
mailing it by first class mail unless applicable law requires use of another method. The mutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ndure to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notire te, Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender 2. b=n given as provided
in this paragraph.

15, Governing Law; Severability. This Secunty Instrument shall be governed by federal aw/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy [nitrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Secunity Instruiean or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insccument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natuai
person) without Lender’s prior written consent, Lender may, at 1its option, require immediate puyment e full of all cunas
secured by this Security Instrument. However, this option shall not be exercised by Lender if exerase s prohubited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may imvoke iany
remedics permitted by this Securnity Instrument without further notice or demand on Borrower

18, Borrower’s Right tu Reinstate, If Borrower mects certain conditions, Borrower shall hase the night 1o have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carhier of (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contined i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condiions are that Borrowe
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred i enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as 1 ender may
reasonahly require to assure that the hen of this Securnity Instrument, Lender’s nghts m the Property and Borrower's
obligation to pay the sums secured by this Securnity Instrument shall continue unchanged. Upon v oastatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain tully effective asaf noacceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17

.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3RD  gay of MAY .19 89 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrawer™) to secure Borrower's Adjustable
Rate Note (the *Note") toF IRST SUéURB N MORTGKGE CORPORATION, ITS g

SUCCESSORS AND/OR ASSIGNS (the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

LCT 270, LEMONT, ILLINOIS 60439

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONALZOVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthr: covenant and agree as follows:
A. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of 9500 %, The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate ! will pay may change on the first day of  JULY , 19 90 and on that day
every 12th month therealter. Each asie on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, miy fiiiorest rate will be based an an Index. The “Index” is the weekly average
yield on United States Treasury sccurities adjusied-to o constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure availa’sie as of the date 45 days before each Change Date is called the
“*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabie
information. The Note Holder will give me notice of tuie choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculat® riy. new interest rate by adding 2.750

percentage points (2+ 750 %) to the Current Index. The Note Holder wil) then round the

result of this addition to the nearest one-eighth of one percentage point (D.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until “Yc next Change Date.

The Note Holder will then determine the amount of the monthly pryment that would be sufficient to repay the
unpaid principal that } am expected to owe at the Change Date in full on the riaturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new rimount of my monthly payment.

(D) Limits on Interest Rate Changes Cn

The interest rate | am required to pay at the first Change Date will not be greater thas . 11.500 % or leas than

.500 %. Thereaflter, my interest rate will never be increused or decrensed on any s'ngle Change Date by more
than two percentage points {2.0%) from the rate of interest | have been paying for the precodicg awelve months. My
interest rate will never be greater than 15.500 =,

{E) Effective Date of Changes ]
My new interest rate will become effective on each Change Date. 1 will pay the umount of my netv monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payzaent changes

n.

neal (F) Notice of Changes

The Note Holder will deliver or mail to me & notice of sny changes in my interest rate und the amount of my monthly
payment before the eflective date of any change. The notice will include information required by law to be given me und
also the titlc and teiephone number of a person who will answer any question | may huve regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intecest in Borrower, [l all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, requirc immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be excrcised by L.ender if exercise is prohibited by federi! law
as of the date of this Security Instrument. Londer also shall not excrcise this option if: (1) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if & new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenunt or agreement in this Sccurity Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge s reasonuble fee as a condition to Lender's consent to

the fonn assumption. lLender may also require the transferce to sign an assumption agreement that is aceeptable 1o
l.ender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Note und this Sccurity Instrument unless Lender releases

Borrower in writing.
MULYISTATE ADJUSTABLE RATE RIDER—ARM 5.2—"Sirx)iu Fainily—=Fannie Mae Freddie Mac Uniform instrument

@ 822A N VME MORTGAGE FORMS 0110704 8100 & (OO Y Fout
™

Form 3113 3,85




UNOFFICIAL COPY |

0000-500-T0E~-pZ~22

BMO208—
(res) s
SO0 0DG-
) =
1amosiog- ONYYNL or¥arIoa
(128) T
mcig ONVHAL “d WNVATIS
(1= TEPr Ly 0> orT ~

CTEIZD ) ,/

—

43piy
atey 2iqman(py SIYy) Ul PIUIBIUOD SIUBUIAOD PUB SWIB) 341 ol $20.8u puv s1dadow Jamoliog ‘MmO1HIg DNINDIS AQ

59207091

'IIMOLI0g U0 purwap 10
2ON0U JaYLin) 1oy tim waWRAISU] AH2RD2G S1y) AQ parnituwisad satpawas Auk axoaut vw 43puay ‘poiiad syl jo uoitedidaa
24) 01 Joud swns d53y) Ked 0} s{1rf JaMOII0g §]  IUIWNAISU] A11In23Q sty 4Q paanaas swns v {ed 1sNW 1Imo0g Yoty W
UI{Jim PI|ITIL SO PIIIAIIP St 3D1IOU Y AIPP AY) WOL) SKEP OF UeYD S53] 10U Jo polidd ¢ apiaaad jIeys astjou 3y won
*BIBJ2I0E JO 231104 samalsog Iad (irys 1opuay ynj ul wawdwnd diepawun asinbal o} uondo dY1 sas133%3 43pud] i




