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MORTGAGE

THIS MORTGAGE  ("Scourity Instrument®') is gisen on April 28,
19.89.. . The MOTIZAROT 18 DAVID ALONSO AND FVEEYN ALONSO, HIS WIFE

“Horrower™). This Sunrll) Josteament s given to .
THE NATIQM' SECURITY BANK OF CHICAGU S . .which l\uruum;u).mdgxmmg
umh.rllu laws of _Fhe United Statea of America and whose addiess is
030 West Chicazo Avenue, Chicago, Illinois 60622 ‘ , R A cndvr ).
llurmwcrn\u\ Lender the p merpal sum of TWENTY SIX THOU&AND AND NO/10Q~==m== bt irterbabriarb e
utolirbebedmtotutuiabetinintindctatenbainiiuingubel b IT1 |r\(lf S % .26,000,00- = ). This debt s esidenced hy Horrower's note

dated the same date as Hm Sedys 'u Iumr ine || “Note'), which p i’mmlu hu mnnthl) puy ments, with the fuli debt, o o
paid earlier. due and payable o tay. 28, 1994 (BA] .LOON PAYMENT) =~ = I'his Securtty Instrument

secures to Lender: () the repayinentof the dxhl evidenved by the Note, wnh mierest, nnd ull renewitls, extensions and
modifications; (b) the payment oiall other sums, with interest, advanced under paragriph 7 (o protect the security of this
Secunty Instrument; and (¢) the pertodmynes of Barrower's covenants and agreements under this Secunty Instrument and
the Note. For this purpqm Horrower does mn.h) mmuuu.c ;.r.ml and convey to Lender the lnll«mnu. desernbed property
located in .Cook . o : e e e .. County, HHmon:

LOT 27 IN EVANS SUBDIVISION OF 1.0%S 1| TO 20 IN TOWN OF BRIGKTON IN THE
SOUTH EAST QUARTER OF SECTION 36,  TOWXNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CC:™TY, ILLINOIS, COMMONLY KNOWN AS
3518 SOUTH ARTESIAN AVENUE, CHICAGO, ' ILLINOIS

Permanent Index No.: 16-36-406-005-000C

which has the address of 3318 South Artesian Avenue = e Chicago. . . .. .. .

fhtreed |

Hhnois 60632 o . (CProperty Address’);

[2 0 Contny

TOGEEHER Wi all the improsements now o hereatter erected on the property, und all casements, rights,
appurtenances, rents, rovalbes, puneral, ol and gas rights and profits, water nights and stock and all fixtures now or
hercalter a part of the property - Allreplavements and additions shall also be covered by this Secunty Instrument. Allof the
foregomy is referred toan this Secunty Instrament as the “Property ™

BORROWER CovisasIs that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property agaenst all clnms and demands, subject to any

encumbrances of record

TS SECUREDY INSTRUMENT combines unform codyenants for mational use and non-uniform covenants with
himited sanations by jurisdiction to constitute a wnlorny secun s Instrament Covering real property.

ILLINOIS --singie:  Farmily —FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/813

WIC FONMY SERVICE NG ADUISYGH 1L &0

t120268
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If Lender required mortgage insurance as a condiion of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required 1o maintin the msurance i effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law

8. Inspection. [Lender or ats agent may make reasonable entries upon and inspections of the Property 1 ender
shall give Borrower notice at the iime of or prior to an inspecnhion specifying reasonable cause for the inspecthion

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with
any condemnation or other taking of any part of the Property, or for comvesance n hieu of condemnanion, are hereby
assigned and shall be piid to Lender

In the event of a total taking of the Property, the proceeds shall be appited (o the sums secured by this Sceurity
Instrument, whether or not then due. with any excess paid to Borrower. In the event of & partial tahimg of the Properiy,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sevunity Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction (s the total amaount of the sams secured immediately
before the taking, divided by (b) the finr market value of the Property immediately before the tahing Any balance shall be
paid to Barrower

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that tae condemnor offers to
make an award or settle a clamm for damages, Borrower fils to respand to Lender within 30 day s after the date the nonice is
given, Lender is awrhonzed to collect and apply the proceeds, at1its option. either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless LenderanZ-Borrower otherwise agree in writing, any apphoeation of proceeds to principal shall not extend o
postpone the due date o the.monthly payments referred to tn paragraphs | and 2 or change the amount of such pay ments

10. Borraower No’ R/ leased; Forbearance By lender Not a Waiver. Eatenwion of the nme for paymem or
modification of amortization AOf ithe sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not epeiate to release the hiability of the ongimal Borrower or Borrower's successors ininterest
Lender shall not be required 16 crarmence proceedings against any successor inonterest or refuse 1o extend tuue for
payment or otherwise madify amortzzion of the sums secured by this Security Tnstrument by reason of any demand made
by the original Borrower or Borrower's seccessors ininterest. Any forbearance by Lender i exercising any nght or remedy
shall not be a waiver of or preciude the eleroincof any right or remedy.

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers. 'he covenants and agreements of
this Secunty Instrument shall bind and benefit fae successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cosenants and agisements shall be joint and severs)l Any Borrower who co-uigns this Secunity
Instrument but does not execute the Note: (a) is co-sigiming this Securnity Instrument only to maortgage, grant and consvey
that Barrower's interest 1n the Property under the icring of this Secunity Instrumeni, (b) s not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢l acrees that Lender and any other Borrower mas agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secunty Instrument is subject o law which sets masimum loan
charges, und that law is finally interpreted so that the mterest br other loan charges collected or to be collected
connection with the luan exceed the permitted limits, then. (a-ary such loan charge shall be reduced by the amuount
necessary to reduce the charge to the permitted limit; and (b) any “udnzalready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose (o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundreduces pincipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expizocn of appheable faws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable according to ss terms, Lender, at s opnion,
may require immediiate payment in full of all sums secured by this Securiy Inyreament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the stapsapeuttied i the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided forin this Secunty Instrument <3 adide given By delivering st or by
mailing 1t by first class mal unless appheable law requires use of another method  The nonce shall be directed (o the
Property Address or any other address Borrower designates by notice to L ender Any notiee to L ender shall be given by
first class maul to Lender’s address stated heremn or any other address Lender designates by nones to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or B endur waen given as provided
in this paragraph.

15. Governing Law; Severability. This Securiy Instrument shaldl be governed by federal Liw dand the law of the
Junisdiction in which the Property is located. In the event that any provision or clisuse of this Security Gnsirument or the
Note conflicts with apphcable law, such conflict shall not affect other provisions of thas Secunty Tnstrumdnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnity Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Bencficial Interest in Borrower, 11 all or any part of the Propernty or any
interest in i as sold or transferred (oraf a beneficial interest 1y Borrower 1s sold or iransferred and Bosromer is not i natural
person) without Lender's prior wnitten consent, Lender may, at its option, require immedusie pay ment an tall of all sums
secured by this Securnity Instrument Howeser, this option shall not be excercised by Lender it exeraise s predubited by
federal law as of the date of this Secursty Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide i penod
of not less than 0 days from the date the notice is dehivered or maled within which Borrower must pay all sums secured by
this Security Instrument If Borrower fatls 1o pay these sums prior (o the expiration of thas period, Tender may invohe any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. If Borrower meety certain conditions, Borrower shall have the night 1o have
enforcement of this Secunty Instrument discontinued at any time prior 1o the carhier of Ga) S day s (or such other penod as
applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained m this
Sccurity Instrument; or (b) entry of a judgment enforcing this Secunity Instrument T hose conditions are that Borrowe
(a) pays Lender all sums which then would be duc under this Sccunity Instrument and the Note had no acceleration
occurred, (b) cures any default of any other covenants or agreements, (©) pays all expenses incurred i enforang this
Securnity Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) tahes such action as 1 ender may
reasonably require to asstire that the lien of this Security Instrument, Lender's nights i the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue urchanged. Upon renstatement by
Borrower, this Security Instrument and the obhgations secured hereby shall remain fully effective asif no accelersthion had
occurred. However, this right to remnstate shall not apply in the case of acceleration under paragraphs 13 or 17
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