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PROPERTY COMMONLY KNOWN AS:

—_ | 1221 N, DEARBUI\f@ﬁﬁT&:IALﬂtQPYh‘ 11274

\qsmo of lllinols MP"‘& ?90 FHA Case Ne..
b2 _

~ 131-5590657
\-S . R

Q This Indenture, Made this 16TH NOVEMBER 19 88 hetween
) T ™ 0HNSON, . A BACHELOR AND SYDNEY E. COLEMAN . A SPINSTER
J. DRAPER AND KRAMER. INCORPORATED  Muigsgor. and
N ILLINOIS 89207280

- a corporation organized and existing under the laws of

~——. Mortgagee.
[l

Witnesseth: That whereas the Mortgagor is +mlly indebted to the Mo rm* e¢, 45 is evid Yoo i ptommoby noie burma even
date herewith, in the principal sum of E THOUSAND 0 HUNDnow 'Y AND 00
e §1. 250 00 )
- payable with interest at the rutr of TEN AND ONE-HALF '
) reentum { 10.500 ®aper annum on the wnpnd balance until paid, and made pavable to |Iu arder of the Morgage s
office in CHICAGO: 'LL[NOIS )
311! such other place as the holder may de ‘a!c in writing, and delivered; the said principal and imterest being pavable in monthly installmetity ol
. XEIGHT HUNDRED THIRTY F2UR AND 94/100
3 Dollars ($ 834.94 )
on JANUARY 19 89 , and aike stm on the firnt day of each and every month thereatter unul the note  fully pid
except that the final payment of principal and intrest, it not sooner paid, shall be due and payable on the hirst day o DECEMBER
2018 -

Now, therefore, the said Mortgager, for the better securing >f :he payment of the said principal sum of money and interesi and the perfor-
mance of the covenants and agreements herein contained, dcer by these presents Morigage and Warrant unto the Mortgagee, its AUCCEASOTS |
or sssigns, the following described Real Estate situate, lying, ani being in the county of .. CQO* "|
and the State of Illinols, to wit: '

e
& -
SEE LEGAL RIDER-Z2TTACHETD o T
<& 9
*ATHIS MORTGAGE IS BEING RE~RECORDED TO CORRECT THE LiUGAL DESCRIPTIONW%* "9 ;
— (o .
o
«J J
] y w ) b
02 2/ AL Danl bdin

YDENTIFICATION NUMBER: 17-04-224-047-1136

Together with all and Iinlular the tenements, hereditaments and appurtenances thereunto belonging, and the rer s, issues, and prohin
thersof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb.
ing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

Ta have sad to held the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
urtenances and fixtures, unto the said Mortgagee. its successors  material men to attach to said premises; 10 pay to the Mortgagee,

9

and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, unti! said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay alf taxes and asscssments on said premises, or
Homestead Exemption Laws of the State of [llinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of lllinois. or ot the county, town, village, or cily in which
release and waive. the said land is situate, upon the Mortgagor on account of the
. ownership thereof, {2) a sum sulficient to keep all buildings that
And said Mortgagor covenants and agroes: may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in
¢ 01': m.'?:ommeIm&?ﬁ:: ::",&' mmil such forms of insurance, and in such amounts, as may be re.
value thereof, or of the security intended 1o be effected by virue  duired Dy the Morigagee.

This form is Used N cennsotion With Morigages inoured under the one- to four-family programs of the Nations! Housing Act which provide
for pertedic Morigage insurence Premium peyments,

exempted from real estate transfer tax pursuant to Il11l. Rev.

Stat. Chapter 120 paragraph 1004(d)

Page 10! 4 HUD-82118M (1086 Edition)
24 CFR 203.17(8)
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All insyrance shall be carried in companies approved by the
Mortgagee gnd the policies and renewals thercof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favoc. of and in form acceplable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Morngagor, and each insurance company concerned is hereby
authiorized and directed to make payment for such loss directly to
the Mortgagee instead of 1o the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedriess secured hereby, ail right, titje and in-
terest of the Mortgagri.in and to any insurance policies then in
force shall pass 10 tie purchaser or grantee.

That if the premises, o ary part thereof, be condemned under
any power of eminent domaia, or acquired for a public use, the
damages, proceeds, and the cupiiacration for such acquisition, to
the extent of the full amount otindibisdness upon this Mort-
gage, and the Note secured hereby r-inzining unpaid, are hereby
ausigned by the Morigagor to the Mar zagee and shall be paid
forthwith to the Mortgagee to be applied by it on account of the
indebtedness secured hereby, whether due co'non,

The Mortgagor further agrees that should this .nortgage and
the note secured hereby not be eligihle for insurance urdar the
National Housing Act within rgb days frors e date
hereof) written statement of any Olficer of the Departmen? i

Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban Development dated subseguent
1o the days’ time from the date of this mortgage,

declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereol, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaning unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immedliately due and payavie,

And in the svent that the whole of said debt is declared (o be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and withow
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hercby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard 10 the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power 1o collect the rents, issues, and profits of
the sald ptemises during the pendency of tuch foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary tor the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed 1 possession o)
the above described premises under an order of a court i whieh
an action is pending 1o foreclose this mortgage or a subsegueni
mortgage, the said Mortgagee, inats discretion, may: heep the
said premises in good repair; pay such current or back tases and
assessments as may be due on the said premises; pay tor and
maintain such insurance in such amounts as shall luve been e
quired by the Mortgagee: lease the said premises to the Mort
gagor ot others upon such teran and conditions, erher withiin o
beyond any period of redemption, ds are approved by the court;
collect and receive the rents, issuey, and profits for the use of the
premises hereinubove described; and employ ather persons ind
expend itself such amounts v are reasonably necessn o cn
aut the provisions of 1his patagraph,

And in case of Toreciosure of this moriguge by sad Mantpapee
in any court of law or equity, a reasonable sum shall he allowed
for the solicitor's tees and cenographens’ fees of the complan
ant in such proceeding, and abvo fot all outhnys 1or dovumentay
evidence and the cost of i complete abstract of nide tor the pot-
pose of such foreclosure; and in case of any other suir, o fepal
proceeding, wherein the Mortgagee shall be made i party thereto
by reason of this mortgage, its costs and expennes, and the
reasonable fees and charges of the attorneys o soliciiors of the
Mortgagee, so made pirties, 1or services i such st o pro-
cecdings, shall be a further lien and charge upon the vad
premises under this motigage, and all such expenses shall become
s0 much additional indebtedness vecured hereby and be allowed
in eny decree foreclosing this morigage.

And there shall be included 1 any decree Tareclosimg Hius mart-
sase and be paid out of the proceeds of any sale made m put-
sagrce of any such dectee: (1) Al the comts of such sutt or siits,
advirtiving, sale, and conveyance, including attorness’, sofictors’,
and stesorraphers’ tees, outlays for documentary evidence and
cost ofsid abstract and exanmination of title: (2) all the monevs 27
advanced by fae Nortgagee, if any, for the purpose authonized i

the mortgage withanterest on such advances al the tate set torth - ~n
in the note secured Nereby, from the time such advances wie -
made; (3) all the acvied dnterest rematnming unpind on the m N

debtedness hereby secude s (@) all the sad prncipal imsoney e R
maining unpaid. The overplis of the proceeds of sale, of iov. A

shall then be paid 10 the Muitgars: ‘

I Mortgagor shall pay said noicar bz time and i the mannet
aforesasd and shall abide by, complhy avd, and duly pertormy all
the covenants and agreements herem, on e convevan e shall
be null and voud and Mortgagee will, wamaabnay g dane atie
written demand therefor by Mortgagor, exccate a release o
satisfaction ot thiy mortgage, and Moirtgugor heteby wanes the
benefits of all statutes or Liws which require the eatlict eaey ition
or delivery of such release or satnfaction by Monigapee

It in expressly agreed it no ¢Xtension of the time (o0 pavment
of the deht hereby secused given by the Mortgagee 1o amy suce
cessor in interest of the Morigagor shall opetite to teleae,
any manner, the original liability of the Mongagm

The covenants hierein contained shall bind, and the benents
and advantages shall mure, 1o the respectne hets, executon,
ministrators, succenors, and asigns of the patties Bereto
Wherever used, the simgular number shall imdhde the plcal, the
plural the sngular, and the masculine gender shall mclude thie
feminine.
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