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THIS INDENTURE, made . _._ MPrtl 22 1989 perween _ M chael Chapekin

‘ {hereinreferrod to as "Mortgagor”') and Bank of Buifalo Grove. an tllinois hanking corporation (herein referred 1o
a8 “Martgages ') witnesseth:

THAT WHEREAS, Mortgagor has concutrently harewith executed s . Inntatiment note {harein referred to an the "Nate )
bearing even date herewith in the principal sum of Lhgue thousund eld hundxed seyonty=geven _  and
40 3677.40
/100 Dollars {$ mada payable to Mott Jnand h
{ ] pay gegae Pn«i?ﬂrl’g nan ?row\ﬁaﬁn ote Monaf’g% 810 a0

, . ) 0 on t ol ea nth
topayonorbefore .. APTLL 22, 1992 {10 3ol s Briddo Gidim with intarest as set forth in the Nota.

All such payments on account of the indebtedness evidenced by saici nota to be first apphnd to interest on the unpmd principa!
gmncnl ;nd the remainder to principal. All sad princips! and interest being made payable at the principal oMice of the Mortgayee in Butfelo
rove, lllinois.

NOW, THEREFURE. the Mortgagor o secure the paymaent of the Note in sccordance with its terma and the terms, provisions ang
mitations of this Morigena, and all axtensions and renewals thereol. 1ogether with interest and charges as thersin provided, and the pet
formance of the covene.its.2nd agreements herein contained, by the Mortgagor to be performe.J. and aiso in consideration of ether good
and valuable consideraticn 1"ie.receipt and suthiciency of which is hereby scknowledged, do by these presents Mortgegs and Warrant to
the Mortgages, its successe s # id assigns. the lollowing described Raal Estate in the County of __ .._.,.Q0.0Q... SR |, '«
State of lliinow, towit: Thiw te a fjunfor mortpage

Lot 73 {n Creckside onft 2, being a subdivislon of part of the North 1/2 of Fractional
Section 6, Township 4z Worth, Range L1, Fant of the Third Principal Meridinn nccording
to the plat thereof recordec August 23, 1985 as Dacument No 85161216, in Cook

County Illinols

Property commonly known as: 238 i'chols Rd, Arlington Helghts 11 60004

pTie  03-06-112-020
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which with the property hersinatter described, 19 roferred to herein as the “premisns.”

TOGETHERwith allimprovemants thereon situate and which may hareatter be arectus ur2'a28d therson. hereditaments and sppQl
tenances and sssemaents thereunto belonging and the rents, 1ssuss and profits thersof. wh=h pre hereby expresaly conveyed and
assigned to the Mortgagee as additional security and as an equal and primary fund with the prope 'ty harein convayed for the repayment of
the maneys sscured by this Mortgage. and any and all appurtenances, fixtures and equipment In 02 that may at any time be placed in any
building now or hereafter standing on said premises.

1tis mutually covenanied and sgreed, by and betwoen the parties hereto that. in sddition to ail other triiip s which at luw or by conven-
tion are regarded as fixtures, and specifically but not by way of imitation all gshades and awnings, screens and rairats, shrubbary. gas and
slectric hixtures, radiators, hoaters. engines and machinery, boilers. ranges, elevators and motors, bathtubs, airiks, water-clotets basins,
pipes, faucets and other plumbingand heating fixtures, mirrors, mantels, refogarating plants, iceboxes, electnc refiigstaors aircondition-
g apparatus, cooking apparatus and appurtenances, and such other goods and chattsls as may evar be furrishad by-a landiord in letting
and operating an unfurnighed building, simiar to any building now or hersafter standing on said pramises, whethar or not the same are nr
shall be attached to said building by nails, screws. holts, pipe connections, masonry, of in any other manner whatsosvar, which are now uf
hareaftar to be used upon said describad premises shall be conclusively deemed to be “fixturas’ and an sccasaion (o the freehold and o
part of the resity, whather atfixed or annaxed or not. and convayed by this Mortgage: and all the estate, aght. title or interest of the sad
Mortgagor in and 10 sa:d premses, property, impravements, furniture, apparatus, furmishings and fixtures. are hereby sxpressly con-
vayed, sssigned and pledged; and asto any of the proparty aforesaid. which does not so 1orm 8 part and parcel of the Real Estate or doas not
constitute a “fixture” as such term s delinad (n the Uniform Commarcisl Code. This Mortgage is hersby deemed to be as wall a Securnity
Agreement under the Uniform Commerical Codo for the purpose of creating hereby a secunty interest in such property, which Mortgagor
hereby grants to the Mortgagee as Secured Party (as such term s defined in the Unifrorm Commerical Code).

TOHAYEAND TOHOLD the above described pramises with the appurtenances and fixtures thereto appertaining or belonging unto
the Mortgagee, its successors and assigns, forever, for the purposss herein sat forth and for the security of the said obligations herein.
before described. and interest therson and free from sl rights and benefits under and by virtue of the Homestead Exemption Laws of the
State of llincis, which said nights and benefits the aaid Mortgagor doas heraby axpressely reiease snd waive.

in addition, the Mortgagor covenants with the Mortgagee as follows:

1. Mortgagor shall [ 1) promptly repair. restore or reburld any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed; (2) kesp said premises in good condition and rapair, withoul waste, and free from mechanic's of
other lisns or claims for lien not expresaly subcrdinated 1o tha lien hereof. (3) pay when due any indebtedness which may be secured by 8
lien or charge on the pramisaes superior to the lisn hareof, and upon request extubit satisfactory evidence of the discharge of such prior lien
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ee; (4) compl
mises. {5) comply whhall requiraments of law or mun«cipel ordinances with reapect 10 the premises and the usa thereo!. (6) not remove o
demolish, or siter the structural character of, any building at sny time eracted on the premises without the prior written consent of
the Mortgeges.

2. Mortgagor shallimmediately pay, when first dus and owirig, 8l genersl Laxes, special taxes, special sssessments, water charges.
sawer service charges, snd other charges which may be levied against the premises. and furnish to Mortgagee duplicate racepis thersof
within thirty {30} days after payment thereof.

3. Mortgagor shal! keap all buitdings and improvements now or herestter situated on said premises insured against 0ss or damag::
by fire, lighting snd such othar risks and hazards that are insurable under the presant and future forms of all-risk ingurance policias provid:
ing for paymaent by theinsurance companies of moneys sufficient either 1o pay the cost of replacing or repairing the same of 1o pay in full the:
indebtedness secured hareby. allin companies satisfactory to the Mortgages, under insurance policies payable, in case of loss o damage:.
10 Mortgagne, such nghts to be svidenced by the siandard mortgage clause to be attached 1o each palicy. and shall deliver ali pohcis,
including edditional and renewal policies, to Mortgages, and in case of insurance sbout 10 expire, shall daliver ranewal policies not less
than ten days prios 10 the respective dates of expiration.

4. Mortgagor shall pay to the Mortgages monthly st the time when such monthly instaliment of principal and interest is payabie, an
smount equal to one-twelfth (1712} of the annual premiums for such fire and extendad coverage imsurance and such annual real estatn
taxes. water and sawer rents. special assessments, and any othe: tax, assassmant, Clasn, len, or encumbrance which may atany nme be o
becoms a hen upon the “:ermises prior 10 the lien of this Morigage. and on demand fron timae to tima shall pay to the Mortgages additianat
S$UMB NecOasary 1o Pty sush premiums and other paymanta, sil as estimated by the Mortgages. the amounts so paid to be sacunty for such
premiums and other payrents and ta ba used in psyment thereof. At the Morigagee s option, the Mortgagee may make such payment,
available ta the Mortgagor (or he paymaents required under Sections 2 and 3, or may make such payments on the Martgagor's behalt All
amounts so paid shall be dearr a0 be trust funds, but nointerest shall be payable thereon. I, pursuant ta any provisions of this Mortgage.
the whole amount of said priiicize’ Gebt remaining bacomes due and payable, the Mortgagea shall have the tght at its election to apply any
amounts 30 held against the entiz= irSsbiedness secured heroby.

5. In case of default herein, N.or(o=ges may, but need not, make sny payment or perform any act hereinbelore raquired of
Mortgegor in any form and manner desined exnedient, and may, but need not. make tull or partial payments of principal or snteresi on prior
encumbrances, i any, and purchase, dischar 38 .o promise or settle any tax lien or other prior lien of title or claim thersof, or redesm from
sny tax sple or forfeiture affecting said premizas or contest any tax or assessment. All moneys paid for any of the purposes herain
suthorized and all expensaes paid or incurrad inconr actic r: therewnth, including attorneys tees, and other moneys advanced by Morigagee
10 protect the mortgaged premisas and the 1en herxof >'us reasorable compensation to Morigagee for each matter concerning which
sction herein authonzed may be taken, shall be so much 2. rional indedtedness secured hereby and shall become immediately due and
payabie without notice and with interast thereon a1 the rat(: s1,12J in the Note uniess payment of interest at such rate would be contrary to
applicable law, 1In which event such smounts shall baar interer. ii ihe highest rate permissible under apphicable law. Inaction of Mortgagee
shall never be considered as 8 waver of any nght accruing to it oz-account of any defauit hereunder on the part of Mortgagor.

8. The Mortgagee making any psyment hereby authorized ru!2tg to taxes ar assessments, may do 80 according to any bill, izt~
ment or estimate procured from the appropriate pubiic office without ir.as:ir; into the accuracy of such bill, statemaent or estimate ot into the
Valdity of any tax, sssesament, sale, forfaiture, tax lien, or title or claim (heieof.

7. At the opticn of Mortgagee, and withaut notice to Mortgagor. all vaneid indebtedness secured by this Mortgage shall. not-
withstanding saything in the Note or in this Morigages 10 the contrary, become diie-and payabile (8} immediately 11 the case of datault in
making payment of any instaliment of principal or :nterest on the Note; (b) immeaiately :7ihe event Mortgagor shall, withaut the prior con-
sent of Mortgagee, sell, transtsr, convey, encumber, or assign the title to all or any po_ tion of the premises, of the rents, 1ssues, or profits
therefrom, whether by operation of law, voluntanly or otherwise, or shail conteact to do anvaithe faragoing, or inthe event the ownes, of if
there be more than one. any of the owners. of any beneticia! intersst in any trust of which M.oi*gagor 1s title holder (any such owner being
herein referred 10 as & "Beneficial Owner ') shall, without the prior written consent of Martgeyer. transfer or assign all or any portion of
such baneficial interest, of the rents, issues, or profits from the premises (including, without [ ing imited 10, 8 colistersl assignment),
whether by operation of law, voluntarnily or otherwise, or shall contract to do any of the foregoing: (c! immediately in the aver.t Mortgagor
files for bankruptcy or bankruptcy proceedings are instituted against Mortgagor and ara not dismissed westnn thirty {30) calsndar days.
undar any provision of any state of faderal bankruptcy law in etfect at the time of filing; (d} immediately 1) the 2vem Morigagor makes an
assignment lor the benefit of creditors, becomas insolvent or becomes unable to meet his obligations as'iiie; H2come due; or (8) when
default shail occur and continue for three days in the performance of any other agreement of the Martgagor contzinzd herain orin any othar
agresment of the Mortgagor with the Morigagee.

8. When the indobtedness hereby secured shail become due whather by acceleration or otherwise, Morigage.anall have the night
to forecioss the lien hereof. (n any suit to foreciase the ien hereol, there shall be allowed and included as addilional indebtedness in the
decres for sale all expsnditures and expenses which may be paid or incurred by or on behalt of Mortgagee for attorneys’ tees, Morigagee s
foas, appraiser a lees, outlays for documentary and expert svidencs, stenographers’ charges, publication costs and costs (which may be
estimated a31011ems (0 be expended after entry of the decree) of procuring slf abstracts of title, itle searches and exsminations. guarantee
policies, Torrens certihicates, and similar data and assurances with respect to titie s Morigagee may deem (0 be reasonably necessary
either to prasecute such suit or to evidence to bidders at any saie which may be had pursuant ta such decree the true condition of the title to
or the value of the prermuses. All expend:tures and expenses of the nature in this paragraph mantioned shall become 8o much additional
indebtedness secured heraby snd immediately due and psyable, with interest thereon at the rate stated in the Nota (unlass payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate psrmissible
under applicable law), when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and bankruptcy pro-
cesdings, to which either or them shail be s party, either as pisint:ff, claimant ar defendant, by resson of this Mortgage or any indebtadness
hereby secured; {b) preparations for the commencement of any suit for the foreciosure hereof after accrusl of such nght to foreclose
whether or not actuaily commenced; or (c) preperations for the defense of any threstened suit or proceeding which might attect the pre-
mises or the sacurity hereof, whether of not sctually commencsd.

9. The proceeds of any foreciosura sale of the premises shall be distnbuted and spplied in the following order of prionty: first, on
account of all costs and expensas incident to the foreciosure proceedings, including all such tems es are mentioned 1n the preceding
peragraph hereof; second, ail othar items which under the terms hereof, constituts secured indebtedness additions! to that evidenced by
the Note, with interest thereon as herein provided: third, sll principal and interest, remaining unpaid on the Note; fourth, printipal ano
interest, remaining unpaid on other obligstiona of the Mortgagor or any of them to the Mor tgages; fifth, any overpius to Morigagor, ts suc-
cess0rs Or aasigns, as their rights may appesr.
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