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MORTGAGE

THIS MORTGAGE IS DATED APA!'L 20, 1989, betwaen Steven J. Spayer and Kimberly L. Spayer, his wife as joint
tenants, whose address Is 1234 Serry Lane, Flossmoor, iL. 60422 (referred o below as "Grantor"); and FIRST
NATIONAL BANK, CHICAGO HEIGH7S, whose address is 20900 SOUTH WESTERN AVENUE, OLYMPIA FIELDS,
IL 60481 (referred to below as "Lenue:").

GRANT OF MORTGAGE. For valuable cansideration, Grantor mortgages, warrants, and conveys 10 Lender ai of
GQranior's right, title, and intorost In and to the following aorrinad real proporty, logather with all oxisling or suboeguently efeclad or affixed buiidings,
impravements and fixturos; all easornants, rights of way, anZ zzpurionances; sil waler, waler rights, walercourses and diich rights (Including stock in
ulilittes with ditch or Irrigation rights); and all other righta, roya.tie~., zind profits rolating to the roal vop«% Inchiding without limitation all minerals, oll,
gas, geothermal and similar matiors, located In Cook Couriy, 3tate of lliinois (the "Real Property”):

Lot 3 In Block 3 In Heather Hills Resubdivigion, being Raymond L. Lutgers Subdivision of Part of the
Northwest Quarter of Section 12, Township 35 torh, Range 13, East of the Third Principal Merldian, in

Cook County, lilinols.
The Real Property or its address Is commonly known as 234 Serry Lane, Flossmoor, IL 60422, The Real
Property tax Identification number (s 31-12-117-003.

Granior presently assigns 1o Londor all of Granior's right, title, and intorest In and 1c-wa loasa« of the Proporty and il Renis from the Proporty, In
addition, Grantor grants 1o Londer a Uniform Conwnarcial Code security inforoat in tha Porsonl Pre porty and Ronle.

DEFINITIONS, The following words shail hava the following meanings whon usad in (his Moriger: %

Credit Agreemant. The words “Cradit Agraomant” maan the ravolving lino of crodit agreemen! uz2d Aptil 20, 1080 betwoon Grantor and Lond
with an initial credit limit of $18,000.00, togiothor wilh all ranawals o, exionsions of, modificulio”«_af. rufinancings ol, consolidations of, an
substitutiona for the credit agreement. Tha intoruat rate undor tho rovolving kna of credit is a vatl ible injoroet ralo based upon an indax. The
index currontly I8 11.500% por annum. The intorost rato o bo appliod 1o the outsianding account balunce shall bo at a rate 0.600 poiconiago o
pointa above the indax, subjact hawaver o the following maxinwim ralo. Under no circumatancos shall 1o In'<icyl ralo bo more than the fonsor ok, §
16.000% por annum -r the maximum ralto allowud by applicablo law. Tho maturtty date of this Morlgago is Al 26, 1906, '

Grantor. Tho word “Granior” mosns Siaven J. Spayor and Kimborly L. Spayor. The Grantor Is the mortgagor unc.er *isw-Morigage.
Guarantor. The word “Quaranior” means and inciudos without limitation all guaraniors, susotios, and accommodatic:s 7eii'e0.

Improvements. Tho word “Improvomonta™ moans and Includes without fimitation &l existing and fuluro improvon 4, fixiures, bulidings,
siructuros, mobile homes affixod on tho Roal Proporty, facilitios, additions and similar consiuction on tho Roal Proporty.

Indebtedness. Tho word "Indobtednoas® maans all principal and intorost payablo undor the Crodit Agroomont and any amounts expondod or
advanced by Lender to dischargo obligationa of Grantor of oxpansas incurrad by Londer 10 onlorce obligationa of Granior undar this Morigage,
togothor with (nterost on such amounts as provided in this Morgago. Specitically, without limitation, this Mortgage secures & revolving line
of credit, which obligates Lender to make advances to Grantor so long as Grantor complies with ali the tarms of the Credit Agresment.
Such advances may be made, repald, and remade from time lo lime, subject to the limitation that the tolal oulstanding balance owing at
any one time, not Including finance charges on such balance at a fixed of varlable rate or sum as provided in the Credit Agreement, any
temporary overages, othar charges, and any amounts expended or advanced as provided In this paragraph, shall not exceed the Creadit
Limit as provided In the Credit Agreement. it |a the intention of Grantor and Lender that this Morigage secures the balance outatanding
under the Credit Agraemant from time 10 ime from zero up to the Credit Limit as provided above and any intermediate balance. The lien
of this Mortgage shall not exoeed ut any one time $186,000.00.

L.":,.«' The word "Lender” maans FIRST NATIONAL BANK, CHICAGO HEIGHTS, its successors or assigns. The Lander (s the morigages under
this Mortgage.

Mortgage. The word "Morigage” moans this Morigago batwoen Grantor and Londar, and includes without fimitation all assignments and security
interes! provisions relating to the Personal Proporty and Rents,

Personal Property. The words "Porsonal Propurty” moan all equipmenl, fixturos, and other articlos of parsonal property ownad by Granlor, now
or horeafier attached of affixod to the Roal Proporty; togothor with all accossions, parts, and additions to, aX replacoments ol, and all aubstitutions

for, any of such proporty; &nd togother with all procoeda (inciuding without limitation alt nsurance proceods and refunds of pri from any

sale of other disposition of the Property.
Property. The word *Property” means collectivaly the Roal Property and the Personal Proportyf§ Q72 )¢ 338
Real Property, The words "Raal Property” moan the property, Intorosts and rights deecribod abovo in the "Grant of Morigage” sectio
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Related Documents. The words "Relatesd Documents® mean and include without imitation all promisecry notes, Credit agresments, loan
mm.wm.nwmmm.m.duaolwumddoﬂwdowm.whothumwotmm«enwm.mmm
oconnection with Grantor's Indebledness 10 Lender.

Rents. The word "Rents” means all rents, revenues, income, issues, snd profits from the Property.

TH!S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, i8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S
MOHTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Grantor shall pay ic: Lander ail amounts secured by this Moitgage
a8 they become due, and shall strictty perform all of Grantor's obligations undar this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Granior's pososssion and use of the Property shall be governed by the
folowing provisionw:

Possession and Use. Untl in default, Grantor may remain in possesaion and control of and operaia and manage the Propsity and coliact the
Rents from the Property.

Duty to Maintain, Granior shall mainiain the Property in tenantiable condition and promptly perform al repairs and maintonance necessary 10
preserve s value

Hazardous Substanc.c. The termes "hazardous wasts,” "hazardous substance,” "Gisposal,” “release,” and “threalened reloase,” as usod in this
Morigage, shalt have th2 s yme meanings as set forth in the Comprahensive Environmental Response, Compansation, and Liability Act of 1980, as
amanded, 42 U.S.C. U=co7n 0601, of seq. ("CERCLA, the Superfund Amendments and Reauthorization Act of 1888, Pub. L. No. 99-409
("SARA"), the Hazardou? «4s*inis Transportation Act, 4@ U.S.C. Section 1809, et seq., the Resource Conservation and Recovery Act, 46 U.S.C.
Section 8901, #f 88q., of othe| an licable stale or Federal laws, rules, or regulations adopled pursuant to any of the forogoing. Grantor represonta
and warrants 1o Lender that: (») Diiing the period of Grantor's ownership of the Property, there has been no use, genaration, manutacture,
storage, treatment, disposal, releas: o' Ihveaiened release of any hazardous wasie of subsiance by any person on, under, of about the Proparty.
(b) Grantor has no knowledge of, Or “sason 1o believe that there has been, excep! as praviously disclosed 10 and acknowledged by Lender in
writing, (i) any use, generation, manufacty «, storage, reatment, disposal, relesse, or threalaned release of any hazardoud waste or substance by
any prior owners of occupants of the Pransm ‘or (K) any actual or thiastened iitigation or claims of any kind by any potson rolating to such
matiers. (c) Excop! as previously disclosed 0 and.acknowledged by Lender in witting, (i) neither Granior not any tenant, contracior, agent of
other authorized user of the Property shall use, ¢ snerite, manutacture, siore, ireal, diapose of, Oi 1610a30 ANy hazaidous wasie Of Bubyiance on,
under, or aboul the Property and (i) any suct.sct:#ty shall be conducted in compiiance with all applicabie fodoral, siate, and iccal laws,
regulations and ordinances, including without limitatic n t+.0se laws, regulations, and otdinances described above. Giantor suthonzes Londor and
its agents 1o enier upon the Property 1o make such in.pe tions and lests as Lender may deem appropriaie 1o determine compliance of the
Property with this section of the Morigage. Any inspeciira or weests mada by Lender shall ba for Lender's purposes anly and shail not be
oconstrued 10 creats any responsibiity or liabiity on the part ! Lender 1o Grantor or to any other person. The representations and wuranties
ooniained hersin are based on Grantor's due diligence In investig/dng he Proparty for hazaidous wasie. Granior hereby (a) releasas and waives
any luture ciaims against Lender for indemnity of contribution in tha avent Grantor bacomes liabie for cleanup of other costs under any such laws,
and (b) agrees 1o Indemnity and hold harmiess Lender against any an' e claims, losses, liabiiities, damages, penaities, and expsnses which
Lander may directly or indirectly sustain or sufter resulting from a brezch ol this section of the Morigage or as a consequence of any use.
generation, manufacture, storage, disposal, relesss of threaiened reieas. rucurring prior 1o Grantor's ownership of intorast In the D nnarty,
whether o¢ not the same was or should have besn known to Grantor. The pirvi»ians of this section of the Morigage, inciuding the obligation 1o
Indemnity, shall survive the payment of the Indebtedness and the satisfaction @n's raconveyancs of the lien of this Morigage and shall not be
sftecied by Lender's acquisition of any Interest in the Proparty, whether by forecias_ie of otherwise.

Nulsance, Waste. Grantor shall not cause, conguct of permit any nuisance nor comr Wi, purmit, or suffer any stripping of or wasia on of 1o the
Property of any portion of the Property. Specitically without limitation, Grantor will nol revi:ova, or grani to any other party tha tight to remove, any
timber, minerals (including ol and gas), soll, gravel or rock products withoul the prior written (v ent of Lander.

Removal of improvements. Grantor shall not demolish or ramove any improvemants from the Re i Property withoul the priot writier conoent of
Lender. As a condition to tha removal of any improvements, Lendar may require Granior 10 maks (uTanqements satisfactory lo Lender fo raplacs
such improvements with improvemants of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and reprasentatives may enter upon the Real Property at i reasonable timaa to attend 1o
Lender's interests and 1o inspect the Property for purposes of Grantor's compliance with the terms and condi'ions of thia Morigage.

Compilance with Gavernmental Requirements. Grantor shall promptly comply with all laws, ordinances, ar.d rapuiations o! afl governmanial
authorities applicable to the use or occupancy of the Property, Granior mey contest in good faith any such law. prainance, of regulation and
withhold compiiance during any procesding, including appropriate appeals, 80 long as Grantor has notified Lender in writi=a priot Y0 doing 80 and
%0 long as Lender's interests in the Property are not jeopardized. Lender may require Granior to pos! adequate sacu.ily or a sutoty bond,
reasonably satistactory to Lendar, to protect Landar's inlorest.

Duty to Protect. Grantor agrees neither lo abandon nor lsave unatienced the Property. Granior shali do all other acts, in addition 1o thosa acts
se! forth above in this section, which from tha characler and uae of the Property are reasonably necessary 10 prolact and pieseive the Piopeity.

DUE ON SALE - CONSENT BY LENDER. Lander may at ita option, daciars immedistely due and payabie all nums secured by ihis Morigage upon the
szle or ransfer, without the Lender's prior written consent, of ail or any part of the Real Properly, or any interest in the Roal Proparty. A “sale ot
transfer” means the conveyance of real property or any nght, titis or interest thersin; whether legal or aquitable; whether voluntary or involuntary,
whether by outright saie, deed, instsliment sals contract, land contract, contract for dead, lsasehold interest with a term greater than thiee (3) years,
leuse-option contract, or by sale, assignment, or iranster of any beneficial interest in or 1o any land trust holding iitie lo the Real Proporty, or by any
other method of conveyance of real property inlerest. If any Grantor is a corporation o partnership, transfer aiso inciudes any change in ownership of
more than twenty-five percent (28%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
oxarcised by Lender it axarcise is prohibited by lederal law or by INnols law.

TAXES AND LIENS. The loliowing provisions reisting to the taxes and lens on the Property are a part of this Morigage.

Payment. Grantor shall pay when dus (and in sl events prior 10 delinquency) all taxes, payroll taxes, 8pocial taxes, assessmonts, waier charges
and sewer service charges levied against of on account of the Property, and shall pay when dus &l clalims for work done on or for services
rendersd or malerial furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal io the Intorest o:
Lender under this Mortgage, except for tha lien of taxes and assessments not due, sxcept for the prior iIndebledness 1eferred 1o below, and axcep!
a8 otherwise provided in the following paragraph.

Right To Conteat. Granior may withhoid payment of any tax, assessment, of claim in connection with & good 1aith dispute over the obligation to

cpLLoZ6s
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pay, 80 long as Lender's interest in the Property Is not jeopardized. |f a lien arises or is filed as a result ol nonpayment, Grantor shalt within fitteen
(18) days after the lien arisea or, if & lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the ken, or Hf
requested by Lander, deponit with Lender cash or a sufficient corporate surety bond or other security satisfaciory to Lender in an amount sufficlent
lo discharge the lien plus any costs and attornays' fees o other charges thal could acorue as a result of a foreciosure or sale under the hen. In
any contest, Grantor shall dolond itself and Lender and shall satisty any adverse judgment beloro enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evidence of paymaent of the taxes or assessments and shall

:thoﬂzo the appropriate governmental official to deliver o Lender at any time a written stalement of the taxos and assessmants against the
operty,

Notice of Construction. Grantor shall notity Lender at loaat tifteen (18) days before any work le commenced, any services are furnished, or any

materials are supplied to the Property, It any machanic’s lien, materiaimen's llon, or other lien could be asserted on aocount of the woik, services,

or materials. Gre~.«0v will upon roquest of Lender furnish 10 Lender advance assurances satisfaciory to Lender that Grantor can and will pay the

cost of such imgrovants.

PROPERTY DAMAGE INSUZANCE. The following provisions relating 1o inguring the Property are a part of this Morigage.

Maintenance of Insuraiic. Grantor shall procure and maintain policios of fire insurance with standard extended coverage endorsements on a
replacaement basis for thy "' in2urabla value covering all Improvemonts on the Real Property in an amount sufficient to avoid application of any
coinsurance clauee, and with a o’andard morigagee ciause in favor of Lender. Policies shall be written by such Insurance companies and In such
form as may be reasonably acraptidle to Lender, Grantor shall defiver 1o Lender certificatos of coverage from eash insurer containing a
stipulation that coverage will not be ca: colied or diminishod without a minimum of ten (10) days’ prior writlen notice to Lendaer.

Application of Proceeds. Grantor snall promptly nolify Lender of any loss or damage 1o the Proparty. Lender may make proof of loss if Grantor
falis 10 do 80 within fifteen (13) days of 1h¢ cajustty,. Whaother or nol Lender's sacurlly is impaired, Lender may, at its election, apply the proceeds
10 the reduction of the Indebtodnees, paynwn of any fion affecting the Proporty, or the restoration and repair of the Property. Il Lender elects to
apply the proceeds lo restoration and repair, Grar:or yhall repalir or roplace the damaged or destroyed Improvements In a manner satisfactory o
Lender. Lender shall, upon satistactory prool of ‘such axpenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of repalr
or restoration if Grantor I8 not in default horeunder. 2y proceeds which have not been disbursed within 160 days after thelr receipt 2nd which
Lender has not cornmitied to the repair or rosioration »! /2. Property shail be used first ic pay any amount owing to Lender under this Morigage,
then to prepay accrued intereal, and tho romaindar, if Kny. akall bo appiiod 10 the principal balance of the indebtedness. It Lender hoids any
proceeds after payment in full of the indebtedness, such prozazus shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexplred insurance shall ini''e 16 the bonelt of, and pass lo, the purchasor of the Property covored by this
Morigage at any rustoe’s saje or oihor sale heid under tho provisk na of this Morigage, o¢ at any foruciosure sale of such Property.

Compliance with Prior indebtedness. Ouring tho period in which'an, nrior Indebledness doociibed below is in sffoct, compliance with the
insurance provisions contained in the instrumant avidencing such prior ‘adedtadnoss shall constitute compliance with the insurance provisions
under this Morigage, (o the extent compliance with tho turme of this Moriye e would constitule a duplicatior; of insurance requirement. i any
proceeds from the insurance become payablo on loss, the provisions in this Mur,age for division of procoeds shail apply only to that portion of
the proceeds not payable to the holder of tho prior Indabladness.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Morigage, '<iding any obligation to mainiain existing indebtednoss
in good standing as roquired bolow, or if any action or procoading is commenced that woulc materizily atfect Lander's intersets in the Property, Lender
on Grantor's behalf may, but shall not be required 10, take any action that Londer doemas approwiize.. Any amount that Lender expands In 0 doing will
bear intereet at the rate charged under the Crodit Agreamant from tha dato incurred or paid by Londxr 1o the date o! repayment by Grantor. All such
oxpanses, al Lender's option, will (a) be payable on demand, (b) bo added o tho balance of the Treat Agroement and be apportioned among and
bo payabie with any installment payments 1o bocome due during either (1) the torm of any applicable irs irenze policy or (li) the remalning term of the
Cradit Agreement, or (c) ba troaled as a balloon paymont which will bo duo and payabile at tho Credit .\groament's maturity, This Morigage also will
socure payment of these amounts, The rights provided for in this paragraph shall bo In addition to any oti:oi rights or any romaedios to which Lender
may be entitled on account of the dofault. Any such action by Londer chall not ba consiruod as curing the dofauit 20 a to bar Lander from any remedy

that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The lollowing provisions rofating 10 ownorship of the Proporty aze a part of this Murtreps.

Title. Grantor warrants that: (a) Grantor holds Qood and marketable title of record 10 the Property In fee simple, 74 and clear of all liene and
ancumbrances other than those sat forth in the Real Property deecriplion or In the existing indebladness soction bex'y o In any title Insurance
policy, tie roport, or linal titke opinion issuod in favor of, and accopiad by, Lender in connection with this Morigage, anc. (i) Grantor has the full
right, power, and authority 10 exocute and daliver this Mortgagoe lo Londor.

Defense of Title. Subject 1o the oxcoptlion in tho paragraph abovo, Granior warranis and will forever defend the titie (o the Property against the
lawful claime of alf porsons. In (ha evant any action or procaeding is commencad that quostions Grantor's title or the intereet of Londor under ihis
Morigage. Grantor shall delond the action at Granlor's axponse. Granior may be the nominal party In such proceeding, but Lender shall be
oniitled 10 participate in the proceaeding and o bo roproseniad in the procesding by counsel of its own choice, and Grantor will deliver, or cause o
be dolivered, to Lander such instruments as may be roquosted by it from time lo time to permit such participation.

Compliance With Laws, Granlor waranis that tho Proparty and Grantor's use of tha Property complioa with all existing applicable iaws,
ordinances, and regulations of governmonial authorilies.

EXISTING INDEBTEDNESS. The following provisions concerning axisting indablodnoss azo a part of this Morigage:

Existing Lien. Tho lien of this Morigage sacuring the indeblodnoss may be secondary and inferor to tho lion securing payment of an existing
obligation. The existing obligation haa a curront principal balanco of approximately $80,380.00. The obligation has the following payment terme:
The accrued inlorost shall bo payablo monthly within (18) days ahor the date of the monthly periodic statoment for each billing cycle. No
repayment ol principal ie required uniil domanded by the Bank aftor seven (7) yoars after the date of axecution of the Home Equity Agreement and
Dieclosure.. Granior expressly covenants and agrooo (o pay, of 300 10 the paymant of, the existing Indoblednoss and 1o provent any dolault on the
indeblednoss, any default undor the instruments evidencing such indebledness, or any default under any security documents for the
indebledness.

Default. if the payment of any instaliment of principal or any intorost on the existing Indebledness is not made within the time required by the
credit agresmaent evidencing such indebledness, or should a dofault occur under the Instrument securing such indebtednoss and not be cured
during any applicabio graco period theroin, thon, at the option of Landor, the indeblednoss securad by this Mortgago shall become immodiatoly
duo and payabie, and this Mortgage shall be in default.

No Modiication. Grantor shall not ontor inio any agrooment with the holdaer of any motigagoe. doad of trust, or othor sacurity agreement which
has priotity over this Mortgage by which that agroomont is moditiod, amonded, extonded, or ranawed without the prior writion consent of Lander,
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Grantor shall neither request nor scoept any future acdvances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

of Net Proceeds. I all or any part of the Property is condemned, Lender may af its election require that all of any portion of the net
procesds of the award be applied 1o the Indebledness. The net procesds of the award shall msan the award afler payment of ail roasonablo
costs, expenses, and afiorneys' fees necessarily pald or incurred by Grantor, or Lander in connection with the condemnation.

Proocsedings. If any proceeding in condemnation is fied, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take such
sleD3 as May be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender sha!l be
entitled 1o participate in the proceeding and to be represented in the prooseding by counsel of its own choice, and Grantor will deliver or cause 10
be delivered, 10 Lender such instruments as may be raquasted by it from time to time 10 permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to governmental taxes, fees
and charges are a part of this Morigage.

Current Taxes, Fees and Charges.  Upon request by Lender, Grantor shall axecute such documents in addition to this Morigage and take
whatever other action ia requested by Lender o perfect and continue Lender's security interest in the Real Property. Grantor shall reimburse
Lender for ail taxes, as described beiow, together with all expenses incurred in recording, parfecting or continuing this Morigaga, including without
kmitation all taxes, feas, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The follow'/s; shail constitute taxes to which this section applies: (a) a specific lax upon this typs of Mortgage or upon all or any pan of
the indeblednesc suc.red by this Morigage; (b) a specific tax on Grantor which Grantor ls authorized or required fo deduct from payments on the
Indebtedness securec’ Ly this type of Marigage; (c) a tax on this type of Morigage chargeable againat the Lender or the hoider of the Ciedht
Agresment; and (d) a 7ecfic tax on all or any portion of the Indebledness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If am 1ai: to which this section applies is enacied subsequent io the date of this Morigage. this event shall have the same
efiect as an Event of Defuul, a7 a | ender may exercise any or all of its available remedies for an Event of Detault as provided beiow unless Grantot
oither (a) pays the tax before 't Larames delinquent, or (bj contests tha tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate “urety bond or other security satisfaciory to Lender.

SECURITY AGREEMENT; FINANCING 37 27EMENTS. The following provisions relating 1o this Mortgage as a security agreement ate a part of this
Morigage.

Security Agresment. This Instrument shal-Zor.siitule & security agresment 1o the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the righis of » 2>cured party under the Ilinois Uniform Commexcial Code as amended from time 1o ime.

Interest. Upon request by Lender, Grar.'or shall exacute financing statements and take whatever other action Is requestod by Lender 10
perfact and continue Lendar's security interest in tha Heits and Personal Property. In addition 1o recording this Morigage in the real property
fecorde, Lender may, at any time and without further-¢.uiorzation from Grantor, fle execuiod counterparts, coples or reproductions of this
Morigage as & financing ststement. Granior shall reimb >4 ender for all expenses Incurred in perfecting or continuing this security interest.
Upon detault, Grantor shall assembie the Personal Property I/i i manner and st a piace reasonably convenient 1o Grantor and Lender and make i
available to Londer within three (3) days after receipt of written demii from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Leider Isacured party), from which information concerning the securlty intarest
granted by this Morigage may be oblained (ssch as required by the ilinis Uniform Commercial Code), are as slated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha foflowing provisions reledr ¥ turther assurances are a part of this Morigage.

Further Assurances. A! any time, and from time 1o time, upon request of LarJer, Grantor wit make, execute and deliver, of will cause 10 be
made, executed or deliverad, o Lender or to Lender's designes, and when (v juested by Lender, cause lo be filed, recoided, rofiled, of
rerecorded, as the case may be, at such times and in such offices and places as Lencar ey deem appropriate, any and all such morigages,
deecis of trust, securtty deeds, security agresments, financing statements, continuation Maler;nts, instrumants of further assurance, corttficatos,
and other documents as may, in the soile opinion of Lender, be necessary or deeirabie i c:2er to effectuale, complete, pertect, continus, or
preserve (a) the obiigations of Grantor under the Credit Agreemant, this Morigage, and the ‘As'itnd Documents, and (b) the liena and socuiity
Interests creaied by this Morigage on the Property, whether now owned or harsafier acquired by Grzitor. Unless prohibited by law of sgreed l0
the contrary by Lender in writing, Grantor shail reimburse Lender for all costs and expenses Incurrea in connaction with the mattera referred 1o in
thie paragraph.
Attorney-in-Fact it Grantor faiis to do any of the things relomed 10 in the preceding paragraph, Lander o) do 80 for and in the name of
Grantor and at Granior's expense. For such purposas, Grantor hereby krevocably appoints Lender as Gran or's 7 Morney-in-fact o1 the purposo
of making, exacuting, delivering, fling, recording, and doing all other things as may be necessary or desizik, . Lender's sole opinion, 1o
accompiish the matiers referred 10 in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminaies the credit line account, and otherwise ser.omms alil the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver 1o Granior a sultable satisfaction of th Morigagye «nt! suitable stalementa
of termination of any financing statement on file evidencing Lender's security intarest in the Rents and the Personal Propex®. Grantor will pay, It
permitied by applicable law, any reasonable termination les as determined by Lender from time to time.

DEFAULT. Each of the iolowing, at the option of Lender shall constitute an Event of Delault under this Morigage:
Default on indebtadness. Failure of Grantor 1o make any payment when due on the indeblednass.

Default on Other Payments. Failure of Grantor within the time required by this Morigage 1o make any payment for faxes ot Insurance, of any
other payment necsssary to prevent fiking of or to effect discharge of any ken.

Defaull. Failure to comply with any other ferm, obiigation, covenant or condition cortained in this Morigage, the Credit Agteament or
in any of the Related Documents. it such a falure is curable and it Granior has not been given a notics ol a braach of the same provision of This
Mortgage within the preceding twelve (12) monthe, it may be cured (and no Event of Default will have occurred) i Gianior, after recelving wiition
notice from Lender demanding cure of such failure: (a) cures the failure within ffteen (15) days; or (b) if the cure requires more than fitioan (15)
days, immediately intiataa steps sufficient 1o cure the failure and thereafier continues and completes all reasonable and nocessary steps suthcient
10 produce compliance as soon as reasonably practical,

Breaches. Any wamanty, representation or staiement made or furnished to Lender by or on behalt of Gianlor under this Morigage, the Croa
Agresment or the Related Document is, or at the time made of furnished was, faise in any malerial respect.

insolvency. The Iinsolvency of Grantor, appointment of & receiver for anty part of Grantor's property, any assignment for the baneth of crediora,
the commencement of any proceeding under any bankrupicy of insolvency laws by or against Grantor, or the dissolution or lermination of
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Grantor's existence ae a going businees ( Granior Is a business). Except o tha axtant prohibliod by tederal iaw or liincle law, Ihe death of
Grantor (it Granior is an individual) aiso shail constitute an Event of Oolaull under thia Morigage.

Foreciosurs, ete. Commencement of loreciosure, whather by judicis! procending, seli-heip, repcssession or any other methad, by any creditor of
Grantor against any of the Property. Hawevor, this subsaction shall not apply in the evant of & good falth dispute by Granior as lo the validity or
reasonableness of the claim which is tha basis of tha lorociosuro, praovided that Grantor gives Lender wiltien notice of such glaim and furnishes
reserves or & surety bond lor the claim salistaciory to Lendor.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemaent betwesen Grantor and Lender that is not remodiad
within any grace period provided therein, including without limitation any agreement concerning any indetledness or olhar obligation of Grantor to
Lender, whather existing now or \ator.

Events Aftecting Guarantor. Any of the preceding events occurs with reepect o any Guarantor of any of the Indabledness or such Guarantor
dies or becomea Incompetant or any Guaranior revakes any guaranty of the indebiedness, Lander, at its opton, may, but shal nol be required to,
permit the Guaranior's eetate o assume unconditionally the obligations arising under the guaranty in & manner satisfactory to Lender, and, in

doing 80, cure the Event of Default,
insacurity. Lender reasonably deoms itsel! insecure.

Existing Indebler’iass, Default of Grantor under any prior obligation or under any insirument on the Property securing any prior abligation, o
commenceman’ o, 87y sult or other action to foreciose any axisting flen on the Property.

RIGHTS AND REMEDIES 0 DEFAULT, Upon the occurrence of any evant of dolault and al any time thesoaher, Londar, at ils option, may exercise
any one or more of the lolicwiry wights and romedies, in addition 1o any othar rights o remedios provided by law:

Aocelerate indebtedne . "ender shall havo the right at its oplion without notice ta Grantor 10 deciare the entire indeblodnoss immediatoly dus
and payabie, including any p epsymant ponalty which Grantor would bae roquired to pay.

UCC Remetilas. With raspect so s 2 any pan of the Porsonal Property, Landar shall have ali the rights and remediae of & socured party under
the Ninols Uniform Commercial Code

Coilect Rents, Lender shaill have the rig*., vvithout notice lo Grantor, to take possession of tho Property and collect the Renle, inciuding amounts
past due and unpaid, and apply the net przceade, over and above Lender’s costs, against the (ndebiednoss. in furtherance of this right, Lander
may require any tenant or other user of the Fropar*,-'o make paymenia of rent or use lece dwectly fo Lander. 1f the Renis are collecied by Lander,
then Grantor irrevocably designalos Lender as Gran or's atiorney-in-fact 1o endorse Insiruments received in payment thersof In the name o!
Grantor and lo nogotiate the same and colloct thu prozoads. Payments by fonants or other users 1o Lander in responss lo Lander's demand shal
satisty the obiigations for which tho paymenis are nac.. whether o not any proper grounds for the domand existed. Lender may oxeicise ita
rights under this subparagraph either In person, by agen ., o7 th-ough a racelver.

Mortgagee in Posssssion, Lender shall have the right ‘ic be placed as mongagee in posssssion O 1o have & receivor appointed o take
possassion of all or any part of the Property, with the power 1o pre.ech and praserve 1he Proparty, to operate the Property preceding loreclosure of
salo, and to coliect the Rents irom the Property and apply the p.oCopds, Dver and above the cost of the rocoivership, against the indebtednees.
The maorigagee in possession or receiver may serve without bond 1 seniiod by law. Lender’s right to the appointment of a recetver shail exist
whether or not the apparent value of the Proporty xceeds tho Indabluunies by a substantial samount, Employment by Londer shall not disqualily
a person from serving as a receiver.

Judiclal Foreclosure. Londor may cblain a judicial docree forociosing Grantc: s niwest in all or any part of the Property.

Deficlency Judgment. | permitied by applicable law, Lender may obtain & judzinent for any deficlency remaining in 1he Indeblodness due o
Lender atier application of al} amounte received from 1ha exorcise of tho 1ights provided i Ih's section.

Other Remedies. Lander shell have all other righla and remadies provided in this Muiipzoa or the Credit Agreamant or availabie af law of in
aquity.
Sale of the Property. To the exiont pormitied by applicable iaw, Granior hereby waives any an< aii right to have tha property marshalled. in

axarciaing 113 righls and remedies, Lander shail be free 1o aelf all or any parn of the Pioperty loge ther nr soparalaly, In ONe sale or by separate
sales. Lendor shall be entitlod 1o bid at any public sale on all or any portion of the Property.

Notllce of Sale. Lender shall give Granlor reasonabio notice of the time and piace of any public tale of the Perional Property or of the dme aftar
which any private saie or other inlended disposition of tha Parsonal Property is to be made. Reasonable »aticy #:all mean notice given at least
ten (10) days bolore the time of the 3alo or disposition.

Walver; Eiection of Aemecies. A walver by any party of a broach ol a pravision ol this Morigage shall not constitui a valver of of prejudice the
party's righis ctherwise 1o demand strict complianca with that provision or any other provision. Elaction by Lender 10 Suran any remedy shalt not
axclude pursuit of any other remedy, and an election to maky oxpendilures ot take action to perlorm an obligation o! Gramur under this Morigage
alter failure of Grantor 1o porform shall not atlect Londer's right to doclaro & dafault and exorcise hs romedies undat this Morigags.

Attorneys’ Fees; Expanses. Il Lendor ingliluies any sull of aclion lo anforco any of the lerme of this Morigage, Landsr shall be sntiied 1o recover
such sum a8 the court may adjudgo roasonable as attornoys’ loos at irial and on any sppeal. Whather or not any court action is invoived, ali
ressonable expenses incurred by Lender Ihat in Lender's opinion are nacessary &l any tme for the protection of His interest or the snforcement ol
its rights shall become a part of the Indebladnoss payable on demand and shall boaz interest from the date of axpenditure until repaid at the
Cradit Agroement rate. Exponsas covorod by this paragraph include, without fimitation, hawaver subjact to any limits under applicable law,
Lender's atiorneys' lees and logal oxpongses whothor or not thero s & lawsull, Including attornays’ feos for bankrupicy proceadinge (Including
afforts 1o modify or vacate any automalic slay or injunction), sppeais and any snlicipaled post-judgment coliaction sorvicos, the cost of searching
records, oblaining tile reports (including foroclosurp roports), surveyors' roports, and appraisal foes, and Utle insurance, lo the oxten! permitted by
spplicable law. Grantor aiso will pay any court costs, in addition lo all othof sume provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice undor this Morigage, inciuding without fimitation any notice of delault and any notice o!
sale 1o Granior, shall be in wiriting and shall be offective when actuaily delivered or, if maiied, shall bo deomud cHoctive when depasiied in 1ha United
States mall first claga, registered mall, posiage propaid, direcied ic tho addresses shown i the (0p of page one (1}, Any party may change its address
for notices under this Morigage by giving formal writien notice to the other parties, spocifying that the purposa of the notice is 10 change the party's
addrees. All coples of nolices of foreciosure from the holder of any llen which haes priotily ovor this Mortgago shall be sant 1o Lender's addross, as
shown near the 10p of the first page of this Mortgage. For notice purposos, Granior agrevs 1o keep Lender informed at all imes of Grantor's current

addroes.
MISCELLANEOUS PROVISIONS. Tha lollowing miscalanoous provisions sre a part of thic Morigage:

Amendments, This Morigagoe, ingoather with any Relaled Documenis, constiiutes the entira undersianding and agreoment of the parties as o the
matiers sot forth In this Morigago. No alteration of or amendment 1o this Morigage shall ba allectivo uniasa given in writing and signed by the
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party or parties sought to be charged or bound by the alteration of amendment.

Applicable Law. This Mortgage has been deliversd to Lender and accepted by Lender In the Stats of lilinola. This Mortgage shall be
govemed by and conatrued in acoordance with the lawa of the Stats of Iiinois,

Caption Headings. Caption hasdings in this Mortgage are for convenience purposes only and are not 1o be used lo interprat o define the
provigions of this Morigage.

Merger. Thare shalt Da no merger of the intarest or estate created by this Morgage with any other interast or estate in the Property at any time
heid by or lor the benefit of Lender in any CapACily, without the written consent of Lender.

Muttiple Parties. Al obiigations of Grantor under this Morigage shall be joint and several, and ail raierences 1o Grantor shai mean sach and
svery Grantor. This means that sach of the persona signing baiow is responaible for all obligations in this Morigage.

Severabiitty. it a court of competent jurisdiction finds any provision of this Morigage 1o be invalid of unenforceabla as o any person of
circumstance, such finding shall not render that provision invaiid or unenforceable as o any other persons o circumstances. [l feasible, any such
oMending provision shall be desmad 1o be modified to ba within the kmits of sniorcibiiity or validity, howevir, If the oftending provision cannot be
50 modified, it she”. be siricken and all other provisions of this Morigage in sl other respects shell remain valid and enlorosabie.

Successors Bivd A~4'gns. Subiject 10 the limitations stated in this Morigage on transter of Grantor's interesi, this Moitgage shall be binding upon
and Inure 1o the ber.efit Af the parties, thelr successors and aseigns. Hom‘mpoinnpropmmmodtnap«wnotwmn&nnw
Lender, without notice v, Grantor, may deal with Grantor's successors with referance to this Morigage and the indeblednesa by way of
brboarmo:mﬂon ‘M1t out releasing Grantor from the obligations of this Morigage or ability under the Indebladness.

Walver of Homoestead Exer g )n. Grantor hareby reisases and walves all rights and benefis of the homastead exemption inws of the State of
iWnole =3 10 A Indabtedness serurs by this Morigage.

Waivers and Consents. Lender sh il not be deemed t0 have waived any rights under this Morigege (o1 under the Related Documents) uniess
such waiver is In writing and signea by Lender. No delay or amission on the part of Lander in exercising any right ghail operate as a watver of
such right or any other right. A walver by 9 w_narty of a provision of this Morigage shall not constituie & waiver of or prejudioa the party's right
otherwise 10 demand strict compliance whin *iat provision or any othar provision, No prior waiver by Lender, nor any oourse of dealing botween
Lender and Grantor, shal conatitule a waiver of ‘eny of Lender's rights or anty of Grantor's obiigations 88 10 any future ransactions. Whe.aver
consent by Lender is required in this Mongage, 'he granting of such consent by Lander in any instance shak nol conatituie continuing consen! 1o
subsaquent instarices where such consont is requue..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TV PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES 70 ITS

S/

FIRST NATIOMAL BANK

This Morigage prepered by: CRICAGO HLIGHTS / O_YS.PIA FIELDS
100 FIRST NATIONAL PLAZA

CHICAGO HEIGHTS, ILLINQIS 60411

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I11inois )
)88

COUNTYOF  C0OK ) e

On this day befora me, the undersigned Notary Public, personally appoared Steven J. Spayer and Kimberly L. Spayer, 10 me known to be the Ct

individunis deecribed in and who axecutad the Morigags, and acknowiedged that they signed the Morigage as their froe and voluntary act and deed, N

for the uses and purposes thersin mentionad. ooy

Givon wndor py hanc and ofclel 29th  deyer  April e 89 ~3
Kw_‘b‘ . _Q»-(A}l Reeiding at O_X_mma FleIdS e 8

Notary Public In and for the Statest _ 111in0is _ Mycommissnexpkes v

L
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