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exTznezogahsnzenauiﬁyxn MODIFICATION OF MORTGAGE

? -
WHEREAS,%FIRST STATE BANK & TRUST COHPAN¥ OF PARK RIDGE f"Mortgagee") has loaned to
Edward Jx Schack” and “Joah E.;Schack (“Hortgagor“), the sum of One Hundred Twenty-five
thousand dollsrs {$1257000700)5" (the,tLoan") as evidenced by a Note dated November 8,
1988 (the "Dl te™), and secured by a Mortgage dated November 8, 1988, and recorded in
the office of tlhs Recorder of: Deeds of Cook’'County, Illinois, as Document Number
88-523624 (the “rMortgage") covering the following described premlses- .

LOT 365 IN KOESTLA 4MD ZANDERS SAUGANASH "SUBDIVISION IN CALDWELL'S RESERVE TOWNSHIP
40 NORTH, -RANGE.13, EINST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT HQ. -.833%844,
IN COOK COUNTY, ILLINCIS : .

Common, address . 6025 Nurth H:awatha Avenue, Chlcago, Illinoie*60646‘
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HHEREAS, , MOXtg . has. ¢ J‘and Bank, has. agreed to an extens;on of the
maturity and a mod;fzcatlon of ‘the ‘tarns and condltlons of the aforesald loan.ﬁa

g e

1. The unpaid‘halanceﬂof the Not is current’y One Hundred Twentz-flve Thousand
doliars ($125,000. 00Y" )

2. The maturity of the Note is herehy extendEd‘tt&m May 8, 1989 to November 8, 1989.

3. Interest shall be payable on the Noter es extended at the rate of>Two: percent:: -
(2.00%) per annum. over the prine rate. of- First. State.Bonk % Trust .Company of Park
Ridge as determ1ned from time to tlme.. Interest after m?c<;1ty, whether by own v
acceleratlon on otherw1se, shalljhe at. the rate of five. pe*eP‘t (5. 00%) per annum
over saxd prlme rate.__t. ; : s T ; 3% TR

>

4. The monthly.1nstallments1af~1nterest.shall;hegln June 8 iéés ‘and coutlnue en'-
the ath day of eachwmon h it ereafter untll maturlty. e o Y W et

: s (3"1‘ i i i z‘-'n".._
8. All‘other terms and condlt;phé.of the Nat, and the aforesazd HOItUiO‘ are herehy
1ncorporated ;_f rence; her e&p andh;n“ellnrespects the. Note,and Mortgage..and. all

other documehtg execu ed PUL, Bpant touthehhoan,iexceptnas hereby mod;fled“ shall
remaln unchanged and. contlnue 1n full: iorce and effect. .

-aa&. BGHR0268

6.

Note, Mortgage or any other, Loan doeument nor has; there been .an.event, which-is ...
contihuing’; which mightﬁ_ature Jnto a default, (b) there has been no adverse change
in the flnanclal condition of the Hortgagor or any of them, or any other person(s)
or entity(s)~ thatLare;oinﬁhEEd\on ‘the "Loan; “whether directly or 1ndlrect1y,
ahsolutely or. contlngently 1nt1y or. severally, or jointly and severally; and {¢)
there has been no. d1m1nut1 n'ln ‘the value of the mortgaged property or any other

property securing the Loan.

7. Mortgagor, by execut1on of . thls hgreement. ;hereby reaffirms, assumes:and. agrees.
to be bound by all’ of . the obllgatlons,‘dutzes, rlghts, representations, warranties,
covenants, terms’ and cond1t10ns that are contalned in. the Note and the Hortqage'
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IN WITNESS WHEREOF, the partles hereto have s1gned sealed an
Agreement as of the 8th day of May, 1989.° : R

FIRST STATE BANK-& TRUST COMPANY  Siy1f.iyASHQRJGAGOR. - = -
OF PARK RIDGE Rt =L~

VYice Presi dt%
Attest: 77 N

Assistant Vice President

STATE OF ILLINGIS)
) 85.
COUNTY OF COOK )
g

the .State. aforesaid DO HERIBY r*vfu"

foregoing 1nstrument, appeared bz fo

they signed, _sealed and dellverei th .
act, for the uses’ and,purposes"the e' ]
right of homestead: oy

STATE OF TLLINGIS)~
. : ' . ).‘_""SE.".:'
COUNTY or coox ey

to the foreg01ng 1nstrument a5’ such offlce
day 1n person and acknowledged that they s

and there acknowledgé& that: he, as custodla
affix said corporate Seal to sald 1nstrune

n,.; -

E&ry-

T agrRIcTRL SEALT RS
i Suzsnng M. Frefich”
: ana.y Pubiu.." '

Eugene -\ Bens:.nger, VJ.CE Presuie:q { TR
FIRST STATE BANK'& TRUST’ ‘COMPANY OF-PARK;RIDG LTI
607 W. Devon Av. Ll

Park Ridge Il 60058

{7 r\}»
IS




