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MORTGAGE

THISMORTGAGE (“Sécuri liist"run'aem"gl;s%
The mongagor is ... STEVEN VICTOR JOHNSO oRe:

(“Borrower") This Security. Instrument is
ORPORATION, A GDRPORA ION, I'rs St CCESSOHS AND/OR ASSIG

;Jollan (U S % 62 1250.00, . ) Thisdebtis evidenced by Borrowers note
dated the same date as ttus Secunty l L6ty ur"ent (“Note"), whsch pmv:des for monthly paymems, with the full’debt, if
. J UNE Q1. 20.19 ................................. This Security Instrument

modifications; (b) t

Security Instrumeri . ¢

and the Note.. For tlu ‘p . Bonower does neleby mor{gage, grant and convey to Lcnder the followmg descnbed
property located in ... _ LK et weerereeateraenianaras County, Hlinois:'

14

UNIT 1-7-27=L=B-2 AND GARAGE UNIT GT—?-Z?—L—B-E TO0C2 THER WITH ITS UHDIVID:.D PERCERTAGE .
INTEREST IN THE COHMO'W ELEMENTS I8 LEXINGTOH VILLAGZ 130ACH HOUSE £ONDOMINIUM AS. DELINEATED
AND DEFINED ‘IN THE: DECLARATIDN RECORDED AS DDCUHENT 1 24383272, IN THE SDUTHEAST 1/4% OF
SEGTION 22, ‘TOHNSHIP 41 NORTH, RANGE 10, EAST" OF THE NA "D PRINCIPAL MERIDIAN "IN COOK
COUNTY, ILLINOIS

_e*-oz © . $16.35 -,
THL1)) TRAN' 3047 ©5/09/89 15:02:00 -
#8217 % B *—eq—aoaéoe

RO I U - COUNTY ' RECORDER
07-22-102~045+1200 - RE

wh:ch has the address of 33 ASHCRDFT LAHE UNIT 32_, SCHAIJMBUBG

lllmons ..... S 60 193 .......... SRR (“Property Address"),

e o 894086[3‘

TOGETHER WlTH all the :mprovemems now or. hereafter erected on the property, and all easemems, nghts.
appurtenances, fents,, roya]ues. mmeral -oil and: gas nghts and profits, ‘water rights and stock and all fixtures now or
hereafter a part ‘of the property All replacements and addmons shall -also be covered by this Security’ Instrument. All of
the foregoing is referred td in this Secumy Instrumem as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and. has the nght to
TROTLRARE, grant and convey:the: Property and’ that the Property is nnencumbered except for cncumbranecs of record.
Borrower, warrants. an 'wxll defend generally the title to the Property against all claims and demands subject lo -any
eneumbrances of recor

THIS SECURJTY INS]'RUMENT combmes uml‘orm eovenants for national use and non-umform covenams w:th
limited vanauons by JLll‘lSd.!Ctan to consutute a uniform securily instrument covering real property.
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UNOFFICIAL ¢ OP.Y:=

UNIFORM COVENANTS.. Borrower-and Lender covenant and agree as follows:

1. Payment of Principal and Inferest;: Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and’ inlerest on’ the debt evtdenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to: apphenble law or to a written waiver by Lender. Borrower
shall pay to Lender on .the day, monthly payrnents -are due under the Note, until’ the Note 1s paid’ in full .a sum

premmms, and (d) year]y mortgage insurance: premtums. if any. These items .are called “‘escrow. 1tems ** Lender may
estimate the Funds‘due-on:the basis of current-data and reasonable estimates of future escrow items:

The Funds shall’ ;be held:in-an-institution’the ‘deposits or-accounts of which are insured -or guaranteed by a
federal or state agency (meludmg Lender if. Lender is such an institution). Lender shall apply the Funds to pay the
escrow items: Lenderu may not. charge for: holdtng and, dpplying the Funds, analyzing the account or verifying the
escrow items, unléss'Lender pays’ Borrower interest'on thé Funds and applzcab!e law permits Lender to make such a
charge. A charge"assessed by Lender i connection'with Borrowers' entering into this Security Instrument to pay the
cost. of an mdependent tax: repomng seérvice’ shall not be a’charge for purposes of the: preced:ng sentence. Borrower
and Lender may ‘agree in writing that interest shall be paid on the Funds. Unless an agreement is made ‘Or. epphcable
law requires interest.to be.paid;-Lender shall:not be required to pay Borrower any interest or eammgs on the Funds.
Lender shall give'to Borrower, without, charge, -an annual accounting of the Funds showing credits and-debits to the
Funds and the purpose for which each debrt to the Funds was made. The Funds are pledged as additional security for
the sums- secure-i:bythis. Secunty-,lnstrument

If the rinonnt;of the Funds held:by. Lender, together wrth the future monthly payments of Funds payable prior
to the due-dates o7 the. escrow: nems, ‘$shall exceed ‘the amount required to pay the escérow items when due, the excess
shall be, at Borrow.i, 'S optlon, enher[promptly repa:d to-Borrower or credited to Borrower on menthly payments of
Funds: If the amoust.cf the Funds:held; by Lender is not sufficient to pay the escrow items when due, Borrower shall
pay to Lender any ar.ovat necessary to' ‘make up:the defi ciency in one or more payments as required by Lender.

Upon payment r. fill: of :all sums:secured. by- this" Security Instrument, Lender shall promptly refund to
Borrower any Funds. hela:by ..,ender 11 l.nder paragraph 19 the Property is sold or acquired by Lender, Lender shali
apply, no later than immeuiazel/ prior to the sale of the Property or its acquisition. by Lender, any Funds held by
Lender at the time of applicatiur as a credit against the sums secured by this Security Instrument. -

3. Application of Paymeni-. -Unless applicable 'law provides otherwise, ali.payments recelved by, Lender
under paragraphs 1 and 2 shall be) apnb'S* first; to late charges due under the Note, second, to prepayiient charges
due under the Note; third;, to amiounts payable under paragraph 2; fourth, to interest due, and last, to principal due,

4. Charges; Liens,  Borrower shuil. pay. all taxes, assessments, charges,.fines and impositions attributable to
the Property which may attain pri ntx over this ecunty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these’ obhgauons in the manie prowded in paragraph 2, or if not paid in that manner, Borrower
shall pay thém on time" dlrect]y o,the herson vwia oavment. “Borrower shall promptly furnish to Lender all notices of
amounts to be paid_ unc!er this aragraph If "'.:r ower makes these payments dlrectly, Borrower shall promptly
furnish to Lender recerpts “gviden .

Borrower shall- prompt! 'scharg any tien whic? 1 ms priority over this Secumy Instrument unless Borrower.
(a) agrees in writing ‘to the p t:of the’ obligatlov secured ‘by the lien in & manner acceptable to Lender, (b)
contests -in good faith the lien’ by, or.defends. against en orvement of the lien in, legal proceedings which ir the
Lender” s ‘opinion. operate to prev ‘the enforcement of it len or forfeiture of any part of the Property; or (¢)
secures: from the”holder o! ‘the lie an' agreement satisfactory’ 9o Lender subordinating the lien to this Security
Instrument,- If Lender dcterrmnes that ‘any part'ofithe Property is sy.bizct to a lien which may attain priority over this
Security. Instrument; Lender may, give: Borrower a, notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions: set. forth: aboye within: 10 days.of the giviag of notice.

5. Hazard Insurance., Borrower, shall. keep.the |mprovements rov existing or hereafter ereeted on the
Property insured agnmst loss; by fire,. hazards mcluded within the term *(extended coverage'’ and any. other hazards
for wiuch Lender requares,msurance his nsurance shall be maintained In/(he amounts and for the penods that

Lender shall have the: nght to old:the pohcres and renewals. If Lender requires; Borzawer shall promptly gwe to
Lender all rece:pts of paid; premlums and renewal notices: In the event of loss, Borrovee: shall give prompt notice to
the insurance carrier and Lender. Lender may. make proof of loss if not made prompily by’ Burrower.

. Unless Lender.and: Borrower otherwnse agree in wntmg, insurance proceeds shall be apr lisd to restoration or
repair of the Praperty damaged “if the. Testoration -or_repdir. is economically feasible and Lerac:'s secunty is not
lessened. If the restoration or repanr is not econom:cal!y ‘feasible.or Lender’s security would be lessered, the insurance
proceeds shall be apphed to fhe sums; seeured ‘by- this: Security Instrument, whether or not then dur,.v'iith any excess
pmd to Borrower. If Borrower, qbandons the Property, or does not answer within 30 days a notice i7ota Lender that
the insurance carrier has ot‘f‘ered ‘10,5 claimg then,_Lender may collect the insurance proceeds. Lander may use
the proceeds to repalr or restore tn F {0 pay sums ‘secured by this Security Instrument, whether or not then
due. The 30-day period will'begin: when thi tice is: gwen

Unless. Lender and Borrower: ‘othé ' agree in: wnnng. any apphcauon of proceeds to principal shall not
extend or postpone;the: due ‘dat of theim, ithiy’ payments rct‘erred to'in paragraphs 1 and 2 or change the amount of
the payments. If under, ‘pardgrap -19 the Propérty is acqmred by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage. to.the Property. pnor to the acquisition shall pass to Lender to the extent of the
sums secured by this: Secunty Instrument immediately. prior to the acquisition,

6. Preservation. and. Maintenance .of Property; Leaseholds. Borrower shall not desiroy, damage or
substantially change the Property, allow the Property to detenorate or commit waste, If this Security Instrument is on
a leasehold, Borrower shall comply wrth the pro'ius:ons of the lease, and if Borrower acquires fee title to the Property,
the leasehold and fee'title shall not'merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may szgmﬁeantly
affect Lender’s rights in the: Property (such as.a proceedmg in bankrnptcy. probate, for conderination or to enforce
laws or regulanons), then Lender. may do and: pay. for whatever is necessary ta protect the value of the ‘E‘ro;:u:rt}r and
Lender’s rights in the: Property. Lender 5 actions.may mclude paying any sums secured by a lien which has priority
over this Seeum.y lnstru ent, appeanng in: eourt, paying. reasonable attorneys’ fees and entering on the Property to
make repairs. Although-Lender may take action’ under this paragraph 7. Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument.‘:-Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest. from’ the dale of di ursement ar "the Note rate and shall be payable, with interest, upon notice from Lender

< to Borrower requesung payment. )
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UNOFFICIAL €OPY, 2

DATE.... MAY..03,. 1989

OCCUPANCY RIDEFI TO SECURITY INSTRUMENT AND PROMISSORY NOTE

FOR VALUE RECEIVED, the undemgned (“Borrower") agrees that the follow:ng provisions shall be incorporated
into the Security Instrument (whmh may-be a'deed of trust; morigage, security deed or other security instrument) as
well as the Promissory Noie ol the same datc which is secured. by said Sccurity Instrument. During such time that the
pravisions of this R)der shall be i in: ‘effect; to the extent lhal its provisions are inconsistent with the provisions of said
Security Instrument;or, “‘Promissory- Note, the provisions of this Rider shall prevail and shaif supersede any such

mconstslem provnsnons

If the Federal Home Loan Morlgage Corporanon (“FHLMC"), the Federal National Morigage Association
("*“FNMA™)," Resnclenual I‘undmg Corporation. (“RFC") ar-any other third party buys all or some of Lender’s rights
under said Secutity lnstrumem and. Prom:ssory Note, this Rider will no longer have any force or effect. If, thereafter,
FHLMC, FNMA, RFC or. any other third: party shou[d transfer said Sccurity Instrument and Promissory Note to
Lender or Lender's successor in interest: or ‘assigns, ‘the provisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As-an inducemen? Por Lender to make the foan secured by the Security Instrument, Borrower has agreed to:

1) occupy, as oo *rn‘rwcr s pnmary rcsndence, the real prnperty commonly known as

.88. ASHCROFI: JAN=., BNIT. BQ,.SCHAUMBURG, IL. . 50193
wuhxn 30 days of ih: daae the Secufily [nstrument is rccorded and

2) continue to occupy sair Real Property through the one-year anniversary date of the recordation of the
Security: Instrument. Linr e may waive this one- ycar occupancy requirement if Lender, in its sole discretion,
determines that Borrower (ailed to meet this requirement for reasons beyond his or her contro!,

Borrower acknow[edges that’ Lender vouid. not have _agreed ta make the loan if the Real Property were nol to be
owner-occupied and that the inlerest rale sel forth-on. the face of the Promissory Note, as well as other terms of the
loan, were determined as a resuit of Botrowsr's representation that the Real Property would be owner-occupied.

Borrower further acknowledges that, among cther thmgs. purchasers of loans (mc!udmg agencies, assocmuons and
corporauons created by the federal and state governrients for the purchases of loans) typically require that properues.
securing loans. acquxred by such. purchasers be ownyr-occupied, and will reject loans for which the security properues
are not owner-occupued the risks. mvolved and- the ‘cos’s ¢f holding and administering a loan are often higher in the
case of a loan. where the security" properly is not.owner-occupied; and, if and when Lender makes a loan on
nron-owner-oceupied property, Lender typ:cnl!y makes such < loan on terms different from those of loans secured by

owner-0ccupied properties:
Accordingly, in the cvent the Real Property is not occupled as Boriower's primary residence within 30 days of the

recordation of the Security. Instrurpent and through the one-year anniv<izary date of the recordation of the Security
Instrument, the holder of the Promissory Note may, solely at the holder’s option, either:

(a) declare all sums owed under ’Lhe Proimissory Note and secured by the Security Instrument to be immediately
due and payable. or

(b} I the loan's interest rate is. fixed, incrense Lhe mterest rate set forth in the Promissory Note by one percemagc
point {1.00%),. effective the’ date lhe Security’ 1nstrumenl was recorded, with.2ll subsequent monthly payments
adjusted accordmgly, orif the loan’s interesi raté is adjustable, increase the intrrest\rate, the margin and the
limits on adjustmenls to the interest-rate. by one-half of one percentage point \ 50%c* effective the date the
Security lnslrumenl was‘recorded; w:th all subsequent monthly paymenis adjusted dcriydingly.

No:wnhstandmg the above, in no cw:nl shall any of the prows:ons contained herein result in an interest rate in excess v
of the maximum permitted by law "

If any court of competent JUI‘ISdlC!IOﬂ determmes that any term, covenant, condition or provision herein, or the"

\-‘.““
application thereof 10 any cxrcumstance is invalid, void or-unenforceable, the same shall be deemed severable from 53
the remainder and.shall in’ no way.affect any’ -ather. term, covenant or provision or the application thereofl to

circumstances other than those to’which it is held invafid:

The righl_s.t_uf the‘Lcndcr"he't'cundér shall be in a'dditii:nri 1o any other rights of Lender under the Security Instrument
or as allowed by law;

o=
(%4
-
(=3

STEVEN VICTOR' JOHNSG!

amFo27 EIBB uma)
Occupancy Pider o Security inatrumeht

and Promissory Note
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