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. 8900393
'MORTGAGE  soms.

- TH!SMORTGAGE (“Secu ly_.]nstrumem"):sglven on "APRIL 25" N B o ,
1989 Themot; agorls STEVENT':FOREMAN ‘AND"MICHELLE' FOREMAN, HUSBAND AND WIFE

(“Borrower“) Tlus' sec Arity lnStrumem is gwen to- FIRST "HOME' MORTGAGE

CORPORATION: /.. , ,
which is orgamzcd ano b fl;. undcr lhe laws of - '_'['HE STATE OF ILL INOIS , and whose address is

‘419A EAST/ EUCL 1D .
"MOQUNT: PROSPECT T LNOIS- : 6 0056 o (“Lender™).

BorrOWer owes Lenderthe princir :.-sum of - TR '
ONE HUNDRED EIGHTY’j- FI »THOUSA‘ND 'AND' ‘NO/100 '

Dollais (U e85, ol 85 0 0 0 0 0 ). This debt is evidenced by Borrowcr s note

dated the same datc as lh:s Secunly Instrum ~nt ( ‘Note“), which- prov:dls for monthly payments, with the full debt, il not
paid carller, due, and payablc on MAY X7 2019 This Security Instrument

o«

,' '..' .denced by the Note, with interest, and all renewals, cxlcnsuons and

! per
the Nole For this purpose, Borrower doés hcreby mongage srant and convey to Lender the followmg described property

located { in - COOK- - County, Hlinois:
"LOT: 190 IN, TERRAMERE -OF ARLING'I‘ON !-EJC‘HTS. UNIT 8., BEING A

.IN CDOK éOUNTX"ILLINOIS.ﬁ

. 8920‘8725

03-06-212-015

ARLINGTON'BEIGHTS

appunenanqes,
hcreafler a par

BORROWER COVE\IANTS :Ihat Bon‘ower ';lawfully scrscd af the estate hcrcbs conveyexd and has thc nghl o
morigage, grant and convey. the: Property and ‘that' the. ‘Property.is unencumbered, except for:encumbrances of: record.
Borrower warranits:and ‘will’ defcnd genemlly thc mle lo lhe Propen) ‘against-all claims and: demands, subjcct to -any

encumbranccs of record

limited vananons_by

ILLINOIS—Smgue ram.ny_rnuummc umronu INSTRUMENT )
@ EFIIIJ 1880t} ) _vme Mon-rmsnoms m:nzss-amo ms.-n 2
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1. Payment of P t; Freps Lat rrhwer sRall promptly pay when due

the principal of and interest on the debt ewdence 2 and.any, prepayment and late charges due under the Note.
2. Funds for Taxes, and Ins Sut : 3 aw or 1o a wriiten waiver by Lenider, Borrowcr shall pay

to Lender on the.day monthiy pi = 'f 'f" der the Note, until the Note is paid in full, 2 sum (“Funds™) equal to

one-lwell'th of: (a) yeerly taxes “an ments. whi auam priority over this Secunty Instrument: " (b). yearly .

leasehold’ payments 'or: 3rou § ‘on’th er 'any. (c) yearly hazard insurance premiums; and’(d): yearly
mortgage insurarce. prrmr ) ' i * Lender may estimate the Funds due on'the

e A 7in rguis Lender to make such a charge ‘A charge assessed
by Lender in’ cunnecnon wnth Borrower 's 18 into- ttus Secunty Instrument to pay the cost of an’ rndependent tax
reporlmg service shall not. bea charge for purposes of the precedmg sentence. Borrower and Lender may agree in writing

that mterest shali be pald on the Funds Un]less an agreemcnt is-made or applicable law requlres interest 1o be paid, Lender
: nt I st o earnmgs on. Lhe Funds. Lender shall gwe Lo Borrower. wnhout charge,

Funds was made. 'l‘he Fund

If the, amour\t ut' the F
ed 10, pay the éscrow items when due, the excess shall be,

ot crednecl to Borrower on monthly payments of Funds. If the
Borrower shall pay to Lender any

naneor more paymenls as required by Leénder,

‘secured by this: Secunty Instrument, Lender shall promptly refund to- Borrower )

any Funds held by’ L( nd 1 under ‘paragraphi’19 the Property is sold-or acquired by Lender, Lender shall apply, no later
than immediately” priorra't i "_le ofthe. Property oriits. acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaia’ q‘re sums secured by.1his Security.Instrument.

3, Application of Pavinintsi * Unless-applicablelaw provides otherwise, all payments reeewed by Lender under
paragraphs ['and 2 shall be appllu first, 10 late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable \in de- paragraph 2ifourth, tointerest due; and last, to principal due.

4, - Charges; Liens.. Botrrower shall pay all taxes; . assessments, charges, fines and impositions attributable to the
Property which may attain priority. Ove: this: Seeunty,glnstmment, -and. leasehold paymems or ground rents, if any.
Borrower shall pay these oblngauons in.ip, manner&pro éd n-'pnragraph 2, or if not paid in that manner, Borrower shall:
pay them on'time'd ¥-to'the perso = pof‘mentq et shall promptly furnish' to Lender all’ riotices of amoiinis
to be paid undeér’this! paragraph If Borrowe: ‘makes these: payments dlrectly. Borrower shall promptly furnish to Lender
receipts evidencing the payments,..

Borrawer shall promptly, 'dlseharge any lier v hich has pnonty ‘over this Security" Instruinént unless Borrower ()
agrees in wntmg to‘the ' l;ymerlL fithe, oblrgatlon socur:r' oy the lien in a manner acceplable to Lender; (b) contests in good

5 ¢ ir :lega] proceedmgs whlch in the Lender s.opinion: operate to
f any: pirs ot]
e liel his Secunty lnstrurnent Ir Lender detenmnes that any part of

. 5, Haurd Insuranee. Borrower shall keep the u'nprovemems iy existing or, hereafter erected on 1he Property

msured agamst loss by ﬁre, hazards meluded wuthm the term “‘extendec crive rage" and any. other hazards for, wh:ch Lender

i) B the amounts rs for the penods that Lender. requires. The

insurance eamer pr iding the msurance shall: be chosemby Borrower subjec’«a Lender's approval which shall not be
unreasonably withheld! .

. Al msuranoe(pohcnes a.nd renewals shall be aceeptable to.Lender and slie’ include a slandard mortgage clause

Lender shall have the: nght to hold the pollcles rmd renewals If Lender requires, S8ovrawer shall prornptly give | to Lender

all receipts of paid premiiims and renewal notices. In the'evént of loss, Borrower shail five promipt fiotice to the insurance

carrier and Lenderé Lender may make proof of loss 1f not made | promptly by Borrower.
rwrse agree in‘writingjinsurance proceeds shall bz apy slied to restoratnon or repair

tioh- or repair:is. economrcally feasible and Lender’s e‘unty is'mot lessened. If the
restoration of repair on eally féasible or:Lender's security would be lessened, the insiirance: proceéds shill be
applied to the'sumsiseciired by this Secunty Instrument, whethér or not then due, with any cxiess said.to Borrower. If
Borrower abandoris’ the Property, or.does not answer. within :30 days a notice from. Lender that thic jusvrance carrier. has
offered tosettle a elnim, then =Lender may collect the msuranee proceeds Lender may use'the proeeedc ‘o ‘epair or restore

when the notiéeis’ gl
Unless Lender and Borrower otherw:se agree in wrmng. any appllcauon of proceeds 0 pnnclpal shah nut extend or
f: the monlhly payments referred,_lo in pnragraphs 1 and 2 or'’change the amount.of the payments. I
\C By €3 'Borr wer’s right | to any insurance policies: and. proceeds resulting
‘ shall pass o Lender to the extent of the sums seeured by this Security

Borrower shall comply with'the
fee title shall not merge unless Len | Sy, :

7. Protection.of Lender’s ]iligh ; ope _..Mortgnge lnsuranee. If Borrower fails to perform the
covenants-and agreernems coniained inth
Lender’s rights in_the. Property (suc a proeeedmg i bankmptey. probate, for condemnation or 1o enforce. laws or
regulnl:ons), then Lender may do and - for, whmever is'necessary to protect the value of the Property and Lender's rights
in the Property.. Lender S. acuons in lng‘any;sums secured by a Hen which has priority over. this Security.
Instrument, ‘appea ng in: coun, reaso at X feﬁ and entenng on the Property to make repairs. Alihough’

by Sparagraph' shall become additional debt of Borrower seeured by this

Security Instrume ‘Boti gree.to other terms of | payment, these dmouits shall bear interest from

the date of disbu; ] .at?the Note fate ‘and’ shall be payable, with interest, upon notice from; Lender to Borrower
wrequesting payment. -
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ADJUSTABLE R}\TE RIDE bts 841442
8900393

- THIS ADJUSTABLE RATE' RIDER is made his’ 25TH day of __APRII, _, 1989 _,and
s tncorporated inté"and Shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Securtly Deed

(the “Seeurtty lnslrument“) of the: sarne “date given: by he.undersigned (the “Borrower”) to secure Borrower's
Adjustablé Rate:Note {the “Note").to-FIRST HOME MORTGAGE CORPORATION.,
AN ILLINQIS: CORPORATIQN S : (the "Lender” of the same date and covering the property

descrrbed m the Secunty lnstrttmen ind: located at

" 4004 MITCHELL; anntnoeon HEIGHTS, ILLINOIS 60004
- ‘ ~ [Property Address]

THE NOTE: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST‘RATE AND: THEMONTHLY PAYMENT. THE NOTE: - -
- _ALSO CONTAINS A, rPRCW]SI()N T0: CONVERT-THE NOTE. (AT§W0872
- (O¥TION: OF THElBORROWER)m‘AtFIXED INTEREST RATE AT 5
" TVHE DURING: THE LIFE OF THE .DOAN

Ve e _IA,..h-r LN i

ADDITIONAL COVEN:.N’IS. ln addrtton to the covenants and agreements made in thc Securlty [nstrumem Borrower
and Lender further eovenant azm b agree as'follows .

A.‘ lNTEREST RATE AND‘I_V’ONTHLY PAYMENT CHANGES

The Note provrdes for an 1mltal interest rite of NINE“AND THREE POURTHS percent (M%h
The Note provrdes t‘or changes. m the rnterest ra“ and the monthly pnyments, as follows; :

4. INTEREST RATF AND MONTHLY PAYM'Z: l'i' CHANGES' BORROWER‘S OPTION TO CONVI:.RT

(A) Chrmge Datés

The mterest ‘tate lr will’ pay may change on the frrst n.:' f'r MAY 199 & - , and on
that day every 12th month thereafter. Eaeh date on whrch m;l wierest rate’ could change is called a "Change Date" '

(B The lndex

: Be&tnntng' with" thcﬁr 't-"'Eh&‘t'\ﬁe":‘batéﬁ:'intst':{lnt'é'resl"rat'e' ‘v'.iill" be"ba‘sf‘rd' on !ét"n'lndex. The';“lﬁdélt"’:'i's the

average yield on United States ']'reasury secur""' "'adjusted to a“constant matuut> of 1 year, as made ‘available by the

Federal Reserve’ Board* “The most T recent Index fig ure available as of the date 45 days Vafore each Change Date is called
the “Current.Index’'™ THE. MOST ‘RECENT 'INDEX: FIGURE AVAILAELF AS OF THE

DATE OF THIS RIDER IS 8, 960
If the Index'ls; no longer avallable. the Notc Hol'd '»_wll choose a new mde\t whteh i bayed upon comparable
1nl‘ormatron The Note Holder wrll grve me nottce of thts choice.

(C) Caleulalinn of Chunges

~ Before cach Change Date, the Note Holder will calculate my new interest rate by adding ___TV/.C” AND"
_THREE EQURTHS, percentage points (.2.4750.9b) lo:the Curvent,Indes. The Note Holder will then round the
result of this. addrtton-ito. the nearest one-etghth of one percentage point.(0,125%). This:rounded amount; will-be my
new interest rate untilithe next Change Date, The interest rate.will not.be changed by more than 2,00 Dpecenlage aints
on any, Change Date, lThe Note, I-lolden may not ad_rust upward on, downwarcl the interest: rate by.more;than;_Bs ¥V
percentage pornts over the life of the' loan. The Note Holder wrll adjust the new interest.rate so that the change will.not
be more than the limit, _ _
t‘t Vi RVMLERAL P e b EEEPRES FEESUVER
The Note ‘Holder wrll then determlne the amount of the monthly paymem that would be sufl"c:ent to repay :the
unpaid prrnerpal that 1am expected to owe ai the Change Date in full on the ntaturny ‘date al my new interest rate in
substantially equal payments ; L

(D) Effective Dale of Chunges B T

My new tnterest rate wrli become effectrve on each Change Date. 1 will pay the amount of my..new monthyr
payment begmnmg on'the fiest monthly payment date, after the Change Date unul the amount of my monthly payment
changesagam : TR ETERN AL T I T

R PR

szeQOZGB

- 03- oa“zaz Coisl
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(E) Notlce of Changes

The Note Holder wﬂl dehver or mail lo me a notice: of any ehange‘ Al
monthly payment before the effective, date of any change. The notice wﬂl include, mformauo requnrcd by, W1,
I RN SR YR Y p."'w AL ok
given me and also the title and te!ephonc number of a person who, a_nswcr any qucst: nlr

notice.

(" Borrowera Opliun Io Converl

; artfﬂws
red and. Bo

were being made to the transferee' and (b). Lcndcr reasonably dct mifi

by the Joan assumptlon and that the nsk of 4 breach of any cov Rant

e atrn fwPJ. ablra’

"ign n sumpb':v agreem
d :

Rate Rider.

"STEVEN FOREMAN

/0

MICHELLE FQﬁEMAN/HIs WIFE

P.O. BOX 5348;
OAK BRDOK, IL. 50522-5368




