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Thn instrument. was prepared by

ThEOLU Tt et p“, 0" .
LoAN #'01-10557344" MA”_ TO Mmel T0. JAMES D. O'MALLEY
CORPORA'I’E 'I'RUSTEE . i
RIDERS ATTAGHED 0 MORTGAGE FDR RECORDING

3. {M'Uj;i'rj,ﬂM’ILy,MORT.GAGE,
\\\\ ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
\ (Security l‘(')rAConsnructioh Loan Agreement)

THlS MORTGAGE (hcrev' Ins:rumem ) is made tlus
. STANDARD BANK AND TRUST . COMPANY AS TRU!

whose address.is

(herein “Bofrower™). and the Mortgngee, ., GAEATAMERIGAN. “FEDERAL. SAVINGS. AND. LOAN. ASSOGIATION
LR PERRATION .o saenes orgamzcd and. exmmg under the laws of

whosc :;r‘ Js8 is .

evidenced by Borr "wgrs notc dmed
month]y ‘installmerits ‘of pnncnpal ‘and interest, “with the balahce of the mdchxcdne-;s if not sooner pa:d due and

payable on . MAY 1, 20090 . .. : ..

To SECURE TO LENDER (a) the repaymem of the indebtediés: ovidenced by the Note, with mlcresuhercon, and
all renewals extensnons and modlﬁcat:ons thereo!’ %WMM%MWMW

’H-}'“ vy,

KA. ro6d 70-cp

all other sums, wuh mlcrcst thcrcon. udvnnced in accordance herewith to pror- el the security of this Instrumenr; and
{e) the performance nf‘lhe covenantis and’ ugreements of Borrower herein contzuied. Borrower dom hereby mortgage

grant, “convey and assign .10 Lender —+ -

I
STrriTisesnirasiaTre et aayreateeaases ettty G LW CETES

erly Iocated in
* Delete Amkﬂed material J not compbrcd

LOT 6 IN BLOCK .2 IN WHITE AND COLEMANS SU?DIVISIUN OF LOTS 16 TO 25
INCLUSIVE IN BLOCK 1, OF LOTS 1-TO 13, INCLUSIVE IN BLOCK.2 AND LOTS 13
TO 25, INCLUSIVE IN: BLOCK 3 ALL. IN J’UNIUS MULVEY'S. SUBDIVISION OF THE

RAILROAD: OF THE® NORTHEAST 1/4 OF SEC’I.'ION 23, TOWNSHIP 38 NORTH, RANGE
14, EAST OF “THE - THIRD PRINCIPAL MERIDIAN, IN COOX CDUNTY, ILLINOIS.

PERMANENT INDEX NUMBERW - VOLUME: 260

g SOUTH- 7034 4. FEE’I.‘ .OF THAT PART. LYIHG EAST. OF THE  ILLINCIS CENTRAL

P.A. 1&25—23 E. 66TH. PLACE = CHICAGD, IL. 60619
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27. ACCELERATION; REMEDIES. Upon Borrowes's breach of any covenant or agreement of Borrowet in this Instrument, including, but not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender av Lender’s option may declare all of the sums secured by
this Instrument to be immediztely due and payable without fusther demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedics permitled. by applicable taw or piovided herein. Lender shall be entitled 10 collest all costs and expenses incurred in
[ ing such dies, including, but not Yimited 1o, attormey's Tees, csis of documentary cvidence, abstracts and title reports.

28. RELEASE. Upon payment of lil sums secured by this lnsmnmém. Lender shall release this Insuu;'nénL Bormower shall pay Leaders
reasonable costs incurred in releasing this Inscrument.

9. WAIVER OF HOMESTEAD AND REDEMPTION. Barrower hereby waives all right of homesiead exemption in the Property. If
Borrower is a corporation, Borrower herehy waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subsequent to the date of this Instrument, cxcepl decree or judgment creditors of Borrower.

TRUSTEE.

IN WITNESS WHEREOF, BEMHIAK has executed this Instrument or, has caused the same to be executed by its representatives
LETUITUTIEI TIAUST ATTAUHEL '

. L HOALTY

thereunto duly authorized.

IN wreness wapoiior, . STANDARD BANK AND TRUST. COMPANY . :
uot persoundls b as ’Ifn‘.f,leer ay arurébqa_id;, hua causvd these presents to be signed by ita )\ 1“2 Preaident. and ita corporate
seul to be et sifixed rod stiested vy its . Qo). Secretary, this 26TH. day ot""ar,ﬁ'_ﬁ: ) A.D., 1989

STANDARDB&NK%,IT%E?E,QOHPW

e ofesnid and not Personaily

w158, President

AT

WORPOIATE SEALL,
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PAYMI»‘NT QF‘-PRINC[PAL ANDINT!-ZI!ES!‘ Bo_ﬂ'umtf shali prompﬂy pay when due the principal of and lmere“ on the indebtedness

2. !-'UNBS FOR&TAX[-‘.S. INSURANCE AND THERICHAﬂOES.*Sub)ea 10 uppllcab]e Iaw or to-a: wnucn waiver by Lende.. Borrowcr shall

pay:to. Lenderion: the:day- monthly: :nsmllmenlsloﬂpﬂnupn]-nr inweresyare- payable under the Note (or on another day desrgnnled'm writing by

Lender), uniil-the :Nate is paidiin full.azsum; {herein:* Funds:-)yequsl o one-twelth:of (a} the yeady water and sewer fates: and. taxes and

assessments which may be levied ot the Prupeny. (b)the yearly ground’ rents, if any, (¢} the yearly premium installments for fire and other hazard

msurance. rent lois i insurance and such o:her insurance oovcnng the Pmpeny as Lender may require pursuant to pnmgraph 5 hereaf, (d) the yeadly
premlum msmlimems Tor mongug surant

lease, all as reasonabiy “esti

Any walver by Lender of’ uiremenl ﬂml Barrower pay such Funds mny be revoked by Lender, in Lender's salé discretioq, at any vme upm\

Lender ma reqmrc Borrnwcr 10 pay to Lender ‘in advance, such other Funds for other nuxes, charges. prem:ums.

T ! roperty whlchi Lender shall’ renson:lbiy deem’ nceessnry 10 protect Lender's

% i Unless Othery se pro ded; hy nppiicable 'inw. Lender muy require Funds for Other lmposr:lons lo be pald

.nkl[

The Funds shall bc helid -in" nn;‘mmtulion{s ; e'deposus OF ‘accounts oi‘ whneh are :nsurcd or gunranreed hy ] Federal or sute agency
{incleding Lender if* Lender is such an’ mslm.mon)a ‘Leénder shall apply the Funds 10 pay said rates; rents, raxes, nents, i e
and Other Impositions $6 long ‘#s- Bortower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall ‘make no
charge for so. holdmg and‘applymg the Funds,:analyzirng sald account ‘or for verifying and compiling said assessments and bills, unfess Lender pays
Borrower ingerest, carnings of, profiss on 1he_ ds and applu.ahlc law permits Lender to make such a charge. Borrower and Lender. may agree in
writing at the ‘ ution of 1his} ument thal i t on the Funds shall be paid 1o Boerower, and unless such agreement is made or
appl:cable ai rer nings or profits io Lcnder shall not be required o pay Borrower any interest, earnings of profits on the
Funds Lender shq gi /e to Bo rower. with "harge an annual accounting uhhe Funds in Lender's normal farmal showing credus and debits w0
the ‘Funds and the purr‘ ~e fnr whmh e.ach dcbu‘lo lhe Funds wias made. The Funds are pledged as additional security for the sums secured by this

ln-:trurnent

Af the.amouni of the Fre |dr. held by Lenderm lhe.ume of the annual :u:counnng thereof shall exceed the amount deemed necessary by Lender
to. provxde l‘or lhc payrneut ofiwigr.and, SCWET.rules, laxes, assessments, insurance. premiums, rents and Other. Impositions, as they fall due, such
excess shalf be eredned 1o Bornvw-. on the nexl monlhly mstallmem or msulimems of Funds due. Il at any time the amount of the Funds held by
Lender shnll beless than ‘the amoy-it dr med .necessary by Lender te pay waier and sewer rales, taxes, assessments, insurznoe premiums, rents and
Other Impo;mons, as they fall due;. rormwer shall pay.to. Lender any amaunt necessary 10 make up the deﬁc:ency withip thinty days afier notice
l'rom Lender 0 Borrower requesting, prtaent thercof..

.. Upan Borrowers brem.h of any mvenn ny f":emen\ of Borrower in this Insirument, Lerder may apply. in any amount and i in any order as
Lender shall determme in Lender's sole diseréuo, + any Funds held by Lender at the time of application (i) 1o pay raies, rents, taxes, assessments,
insurance: premlums and Qther lmposmons which are wowy or will hereafier become due, or (ii) as a credit against sums sccured by this Instrument.
Upon payment in Tull of all sums secured by this I strun.cnt, Lender shall promplly refund 10 Borrawer any Funds held by Lender

3. API’LICATIDN OF PAYMFNTS. Unless apphc.abl sdary provadcs otherwise, all paymenis reccived by Lender from Eorrower \mder xhe Nme
or this Instrument shall. be, applied by Lender.in the follow’ig 0 rd=r of priosity: (i) amounis payable o Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note;. (iii) principal of ti=idrie; {iv).interest payable on advances made pursuani to paragraph B hereofl; (v)
pnncnpal of advances made.pursuan 1o parngraph 8 hereofs (v intesest payable on any Fuiure Advance, provided thal if more than one Future
Advanee is. ouumndmg. Lender, may dpply payments received amon iy, amounis of interest payable on the Future Advances in such order. as
Lender, in. Lendet's sole dmreuon may, determine; {vii) pnncupal o an, Future Advance, provided that if more than one Future Advance is
ou:standmg. Lender’ may apply puyments received among the principai-ba’ances of the Fulure Advances in such order as Lender, in Lender's sole
discretion,-may -determire; and (viti) any other sums secured’ by this: It sto'ment in such order as Lender,-at Lender's option, may delermine;
provided, however, that Lender may, at Lender’s option, apply any sums pay/.ole pursuant 1o paragraph 8 hereof prior 1o interest on and principal
of the Note, hul such upphc.mon shall not mherwrsc nﬂ'ecl the nrder of priorii /4 r.coplication specified m this paragraph 3.

4. CHARGES; LIENS. Borrower shail pay al! wuter. and scwer fales, rénts, taxes, raseisments, premmms and 01her Irnpos:uons attributable 10
the Propeniy'at Lender® s’ aption in'the. m:mner pmvnded under parngraph 2 hen:oro:. ot paud in such" ‘mannper, by Borrower making payment.
when-due, directly to the payee thereof; or in such olher manner as Lender may designale in wridng. Borrower shalf prompily furnish 6 Lender all
notices oramnums ‘diie underthis paragraph 4. and in’ ‘the event Bortawer shall make payme nt dirxcily, Bnrrower shall pmmpr!y furnish to Lender
receipts evidencing such paymeats. Borrawer shall promply discharge any licn which has, oz.ma>» have, priority over or equality with, the lien of
this lnsirument, wnd Borrowes shatl, Py, ! when. due, the claims of, all persons supplying labor ol riairials to or.in connecticn with the Property.
Without Lcnder s prior. writiea permission, Barrower shu!l pof allnw any lien inferior 1o this Instiuniers to be perl'ecied against the Propcrry

-9 HAZARD INSURANCF. Borrower shall kecp lhe;‘mprov:mcﬂu now e:usung ar hcreaﬁer erectez’ on. :r. Property msun:d by eamen ‘at all
nmes satisfaciory 10 Lender ugsmst loss by fire, hazards m:ludcd Wllhll‘l the lerm “exicndcd coverage™, reit loraand such other hmrds Sualties,
habrlmes and commgencles as Lender {and, |l'th1s Instrurnenl is on a leasehold the ground lease) shalt requin :nd n such lmoums a r such
periods as Leader shall require. All prermums on lm ra'nce pol cics shall bc p.ud at Lenders aption, in the manp </ p'mnded under p:ngrzph 2
hereof, ‘or by’ Borrowcr makmg paymenl. when due, du'eczly 16 the carrier. or in such ather manner as Lender may de lignate in writing.

All insurance polreles and renew.:ls 1hcrcol"shali be ina rorm aweptable to Lender and shall include a standard “aor.gage clause in lavor of
and in fonin acceptable to Lender. Lender shall have the right to hold. the policies, and Borrower shall prompily furmishk 1o Lender all cenewal
notices and all receipts of paid premiums. At Icast thmy days prior to the expiration date of a palicy, Borrower shall deliver to Lender a renewal
policy in form satisTactory to Lender. 1f this Instrument is on a tcaschold, Borrower shall furnish Lender a duplicate of all policics. ninewal notices,
renewal policies and receints of paid premmms \!‘ by vmue o!‘ the gmund lease. \he ongmals 1hereof may not’ be supphed by Bu."uwer to- Lender

ln lhe event of loss,. Bormwer shall. give lmmedme written notice. to :he -insurance carricr and to Lender. Borrower hereby aulhonz.es and
cmpowers Lender as: uunrney-ln-fact for Borrower-to make proof of loss, to 2dj jost and compromise any claim under insurance policies, to appear in
and prosecute any. action arising from such insurance policies. 10 collect:and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however. that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder ‘Borrower, funher authonzes Lender. a1 Lenders option, (a) to hold the balance of such proceeds to be used 10
reimburse Borrower for the costof reoonstrueuon or rtpaxr of the Property or { b) 1o apply the balance of such proceeds 10 the payment 6f the sums
secured by this Instrument; whether or ‘not then due, in the order of applicalion et forth in parapraph 3 hereof {subject, however, 10 the rights of
the Iessor under lhe ground lease thh;s lnsrrumem ison a lensehold)

1T the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Propesty shall be
restored to the equivalent of its original condition or such-ather condition as Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said proeeeds on Lendes's approval of such plans and specifications of an architect satisfactory 1o Lender, contrattor's
cost estimates, architect’s certificates, waivers of liens, sworn statemenis of mechanics and maierialmen and such other evidence of costs, percentage
campletion’ of construction, app]tcauon of payments, and satisfaction of liens as Lender may reasonzbly require. If the insurance proceeds are
applied 1o the paym‘m of 1he sums sccured by i in: mrnen any sﬁ' h npphcauon of praceeds to principal shail not extend or posrpone the due
dates of the monl g ns!al]menls referrc phs 1 and of or changc the amounts of such msullmenu If the, Propeny is sold
pursuani to pmgr'a 1 27 hereofor if Lcnder cquires he l’rope Len er shnll have all orihe nghl utle and mt.efesr. ar Borrower in and m
any insurance pohmes and unenmed pre ms lhereon nnd in and’ :n lhe proceeds resulung from any dnmnge 1o, the Propeny pnor 10 such sale or

:eqmsmon

6. PRESERVATION AND' MAINTENANCE OF rnom‘nr. IMEHOLDS. ‘Bowrawes ( a) shall not commi waste or permit lmpanneat or
detenonoon oflhe Pmperry. (b)Y shall ‘abandon the Property, (c) ‘shall ¢ :mnreonepmr prompedy aad ma oot ma -uhn-ue manmer sl

‘Uniform Covmmc——Muluramxly—el/77—=—«FNMA/FHLMC Unlfon- lnstmment
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ar lny.pan‘ol' the Propeny to»uNn.lFva EJA tznd@@P ¥ve in writing, irt the evenl of any
damage, injury or.loss Ihereto) viance mei part-Ihll cBris of such restaration or repadr,

(4} :hall kcep the: Property, mdudm; 1mprovernems. ﬁxture: cqmpmem. machxnery and apphanm lhereon m good repair and xbail replace
: “ :

ordingnices, réguldtions and reqiiremenis’ofany governmenizl:body applicahle’ to thie: Propeny, ( f)'shall provide for profe

the. Propcny by a residential rental propeny. manages satisfactory 1o: Lender pursnant 10 a’contract approved by Lender in writing. unlas such

requu-cmem shsll be wauved by Lender imwriting, . { gener 'ly- 2 and intain the Pmpeny in a manner nsure mmumum renuls,
the rectec ,wnung'by Lender,’ uppenr in and del‘e T

*If this- lmtrumenr is'on a‘leasehold; Botrower. (1)'ihel-l comply: 'wnh the: provisior ni‘\he Iease. (:i) shal} pive lmmedlaie writtcn notice
to Lender of any: del‘auh by lessor: under lhe gmund kase orof; any noucc rccewed ‘by BomWer From such Iessor olany del‘nuh under |he gmund

and mteresls. and Bortower shail nm. without the express written‘consen or Lender. nlter or amend said- ground lease: Bormwer covenants and
agrees that 1here shnlt not be a rnerger of‘rhe ground lense- 'orrof'ﬂ‘u: lemhold estaie, erented rherehy. wnh the fee estate covered *by. the ‘ground’

‘appeal Le :u_ sole’ dlscreuon, m pro!ecl L.cnden mterest,
mdudmg. but not Inmucd 16, (i) disbursem mi ullomeys fees, (u! emry\upon thc Propcﬂy ta. make repdies, (i) procurement of sausfamny
insurance, as. provided, in paragraph,$ hereol,..-n v )flf this Instrument i is'on a, leasehold, excrcise of any option 1o repew. or cxtend the ground
lease on behall‘ ol Bormwer and the cuning; of any d- - aht of Borrower inthe terms and conditions of the ground. tease. - , .

Any amounts ‘disburied’ by Lender p\muam . this’ pangnph B with! :memi thercon. shoil become - additional mdebledness ‘ol Borrower
secured by this Instromens. - Unlcsn Botrower and Lenuer agr ‘e m olher lerms ol‘ plymcm. sur:h -amounts shall bc :mmedinely du -and payablc and
shall bear.interest from -the dase'of dishummenl N
contrary to 'applicable’ law, in which evenl such umoums hal’ | :
applicable’law.” Borrower hereby’ covenants and agrees ihal' Lol 2o ghati 'be snhrosned to'the, hen ‘of nny mongage or'ather lien: ducharged in
whole or in part, by the mdebtedness sccnmd hereby.. Nmmng cc mainein thu paragraph 8 shall require Lendcr to incur lny expense or 1ake any

acuon hercunder ‘
9 INSI'ECTION. Lcnder may make nr cuuse o be made rensonnl:le e Anns upon nnd mspectmns of lhe Propcﬂy

10. IOOKS AND RECORDS. Bormwer,sha keep and mlminm a! nll umu ar Bnrrower s address sraled below or such olher plnoe as Lcndcr
may approve in, writing, compiete and, books.of accounts and’ recoits 2isquale 1o refiect, correctly the results of the operation of:the
Property and. mpl-es of all written mmracts., Eeass and alher instruments whlch aieor.he Property. Such books, records. ‘contracts, leases and ather
mslrurnems shall be:subject to, exammnuon and mr' nt any, ble ume by Lender, . Upon. T.ender’s request, Borrower shall:furnish to
Lender. ,wn}un one hund:ed and rwemy days aher\the end ol‘ cach.fiscal'vear of Borrov £, 'a balance sheet, a siatemen of income and expenses of
the Propeny and 2 suuemem ol'changec in financial pouuon. each i in reasonable ‘detaii-and cer. awed by, Bormwer and. lrLender shall require, by an
independént cernified publlc accouniant; Bon-nwer shall* Turnish, lo;elher with the forege ng ‘f.uancal statements and ar any other time upon
Lender’s requesl. a-rent schedule for.the: Property. ‘certified by Borrower. showmg lhe name of ==ch <enant, and ror each tenent; the ;pm:e occumed
\he Jease expiration dale. the remt pnyable and:the renv pmd . s i
£ bt rln

. CONDEMNATION Bo, rowe 'sh prémplly ™ ry Lcnder or nny acti n or proeeedmg ,-,l. an? to nny mndemnauun or other takmg.
whether direct’or inditect; oF the Pmpeny. or past t]lereol” and Borrower shall’ appenr in and prosecac ary such action’ or proceedmg unless
otherwise directed by Lender in writing, ‘Borrower, aulhonzes Lender, a1 Lender's option, as attomney-in-fict foSorrower, to commence; appear in
and prosecute, i, Lender s or Barrower’s; name.‘ Y - acﬁon or, proceeding relating .to. any condemnation or i er taking.of the Property, whether
direct:or indirect, and. 10, seule .ar. oompmmme any. eisum m wnnecmn with such condemnation or other:taking -~ e procesds of . any:award,
payment or claim. for damues. dnrect oF consey ial; in: nection with any condemnation or othtr waking, ¥ bethe ; direcy or mdxreel, of .the
Propcrxy. or part thereof, or for, wnveymces in; lleu of condemnatmn. are hereby assigned 10 and shall be plu:l to Lea?ér 2 (biect, if this. lmtnm\enl
isona Iea;ehold to.the n;hu of lc:sor unde .rhe ground lease.. L P U O .

Bomwer avthorizes Lender 10- app!y\such awards, payrnems. proceeds oF dnmlges. after the deduction of Lenders X’ eni es incurred in the
colfection’ of such amounts, a1 Lender’s optioni;to; restoration or repair ol‘ the_Pmpeny or. 1o, payment of the. sume secured-bi s Instrument,
wbelher or nat lh d : rder of

|z. IIORIIOWER AND LIEN NOT Itl-'!..!-‘.ASED From time 10 time, Lender may, a1 Lender's opuen, without giving notice 10°or obtau-unx the
consent ‘of | Barrower, Borrower's ‘successors 'of assigns or of any junior. lienholder or guarantors,” without lability on' Lendet’s part and
notwithsianding Borrower'sibreach of any covenant or agreement of Borrower in this Instrument, extend the time for paymeni of said’ indetitedness
or any part thereof, reduce the payments thereon, release anyone liable 'on any of said indebtedness, accept a renewal note or notes theréfor, modify
the terms and time of payment of said indebtedness; release from the lien of this Instrument any pan of the Property, 1ake or release other or
additional secumy. reconvey part or the Pmpeny‘.‘eonsem to any mapor plun of the Property, consent to the granting uf‘ any cascment, join in
any extensmn or subordmanon agreem and agree in wnung wilh I!Io \_\ver 10 moddy the rate of interest or penod of amonuauon of the Note
nen i r Any teuom mken by Lendcr pursuant 10 the' terms of this paregnph 12
r nmgns ‘ta pay the sums secured by 1his Inslmment and to observe ‘the

charge, logeiher wuh such mle msuranee pr'en'..um nnd enomey s fees as ‘may be incurred at l.enders opuon. for any sueh lcuo r uken at
Borrower s requesr

13, FORBEARANCE B\’ I..ENDER NOT A WMVI-IR. Aay fatbemnce by Lender in excrcising any nght or remedy hemmder. or orherwue
afforded by applicabie law, shall not be & waiver of or preclude the exercise of any right or remedy. The acceplance by Lender of payment of any
summ secured by this Instrument after the.due date of such payment shalf not be @ waiver af Lender’s right to either require prompt payment when
due of alt other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of 1axes
or other liens or charges by Lender’ shall not be'n waiver-of Lender's right to'accelernte 1the maturity of the mdebzedes secured by this Invtrumeom,
nor shall Lender's receipt of: any awards; proceeds or damages under parl;rephs 5 and 11 hereof operate to cure or waive Borrower’s defirult in:
paymeni nl' sums secured by this instrumcm

(page 4 of 8 pages)
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GreatAmerrcan Fed 1all
T UNQERIGIBRERPY; &

1001 Lake*Streetw'woak Park*rJL” 6030?1!~"s e SRS Loan # 01 10557344
RN ;:v_ il SR cithy .‘i‘ Luiliing g e ES T EI PRI RS B FeY S
‘I‘HJS ADJUSTABLE RATE RlDER is made thifith day ol‘ Apr‘i 'l, 1989 . iy
mcorp‘or?te[g into, I§md shall bﬁw‘:}ge’q}eqltgrarn‘epd ‘and’ sugp!smem the Mortgage, Deed of Trus( or, Secunty Deed (lhc
"Secumy"lns rument’yof ihe Sanie date given' by ‘the unidersigned’ (the “ Borroiwer™') to §écuiré Borrower's Adjustablc
Rate Note (the “Note”) to GreatAmerlcan Federal Savlngs & Loan Association (the‘‘Lender’’) of the same da(¢ Bid

covering the pwperty descnbed in zhe Secunty lnslrumenl and located at:
RINDERS: ATTACHED T0. MDRTGAGE FOR RECDRDING ' CORPORATE TRUSTEE

..3.42.‘-5.:-.2‘3..15.....ﬁ.ﬁT.H..A!EN!JE,..;.*.;_..... QHICAGD,. IL....60639

5 Praperty Address]

THE NOTE: CONTMNS PHOVISIDNS AI.LOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT "THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE A.T ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENAN!‘S. In add_mon 10 the covenants and agreemcms made in the Security Instrument; Borrower
and Lender furcher covenant, and agree as- follows:.

A. INTEREST PATE AND MONTHLY PAVMENT CHAN(,ES
' 210 '-.% T'he Note prowdes for changes in. the mterest rale and the e

~monthly- paym' nts, as "_ :
.' INTEREST RATE A: ‘ll\ MONTHLY PAYMENT CHANGES
T (A) Chnnge Dates °. : : !
. The interest rate 1 will, puy mf'y change on 1he first day of June ..................... LI , 190 . and on that day
every 12tk month thereafter cach date on Wthh my interest rate could change is called a “Changc Date.”

(B} The Index .
ﬁmnmﬁ with, the first. Change Date. =v interest rate wiil be based.on an Index, The “Index" is thE€deral Home
Loan Bank: istrict 3 mth movinq{avetgge cost of funds as published by the F, H. L. B.
of rh"_a_ﬂﬂ.'_‘.__. The most recent ITndex figare available as ol‘ the date 45 days before each Change Date is called the
“Current Index.”
If the lndex is no Jonger avmlable, the Ne" 'rolder Wll] choose 2 new index whtch is based upon comparable
information. - The Note Holder will give me “notice of this choice,
©) Cnlculatien oi‘ Changes
Before each Change Date, the Note Holder will calciilrie'my new interest rate by adding . .THREE .AND, 250/ DOOTHS
percentage points'(.3» 28Q. ., %) téinz Current Index. Subject 10 the limits stated in Section
4(D) below, this amount will- be my new. mtereql rate unul the/next Change Date,
The Note Holdsr will then delermme the, amount of the monb ¥ payment that would be sufficient to repay the
unpaid principal that | am, _expected: 10 owe al the Change -Date in “uli on the maturity date at my new interest rate in
substantially equal pza.yn-nentc The result of this catculation will be-ine new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intevest rate 1 am required to pay at the ﬁrst Change Date wili not ke greater than 12,33 % or less
than ...10.000.. . ...%. Thereafter, iy interest rate will never be increased O decreased on any single Change Date
by more than ... THO. .. percentage: pomt [ S 0;....%) from the rate of iuterest 1 have been paying for the
preceding twelve months. My interest rate’ wilf never be greater than 15,900 7s or less than .10,000..

(E) Effective Date of Changes .

My new interest rate will ‘become. eﬁ'ecuve on'cach Change Date. 1will pay the amount ¢f my new monthly payment
begmmng on the first monthly paymenl date’after the Change Date until the amount of my m4pialv payment changes
again.

(F) Notice of Changes.

The Note Holder will delwer or, marl 1o me a notice ol‘any changes in my interest rate and the amou/ti.cT my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and te[ephone number of a person ‘who wall anchr any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR ‘A BENEFlClAL INTEREST IN BORROWER
Unifarm Covenant §7 of the SCC\H‘HY Instrument is amended to read as follows:

Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any interestinitis
sold or transferred-(or il a beneﬁcnal 1merest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior. written consent, Lender may, at its opuon. require immediate payment in fuil of all sums secured
by this Sceurity Instrument, . However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the daie of this Secumy Instrument Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information requlred by | Lender 1o cvaluale the intended transferec as if a new loan were being made
to the !ransl‘erec, ‘and (b) Lender reasonably determines that Lender's security will not be lmpalred by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is accepiable 10
Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition te Lender's consent to
the loan assumption. Lender may aiso require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keepall the promises and agreements made in the Note and in this Security
Instrument. Borrower will’ continue to be abligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.’

.
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If Lender exercises t! 3) @ b ' el ‘ ' ‘!.. y \ VRS DO ‘
tion. The notice shall pr E %l . 30%daysiffer thégitenie hoticelis delivered or ed: withi
5 wer faj these sims: prior.

explrauon of this period, Lender may mvokc any rcmcches pcrmmed by this’ Securlly lnslrnm:nt without: urlhe otice.
or demand on Borrower, ol . RS [3x; R

BY SIGNING BELOW Borrower acccpl.s and agr:es to thc lerrns :
Rider. ; ;
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CORFORATE TRUSTEE MORTGAGE ADDE DL

Hotice: This rjdef aadéia pravisions .to the Tnstrugent allowing the Lencer to
require repayment of the Note in full upon transfer of the properry. o

This Oue-On-Transfer Rider is made this .26TH . day of , ARRIL o a9

and it incorporated intg.and. shall be deemed to amend and supnlement the HMortgage ,
Deed of Trust, or Deed.to Secure Oebt {the'lnstrument”) of the same date given by the
undersigned (the "Borrower"} tg.SecuUre:Borrower's NOLe 0 .uvu.uevreroversennnn ornn..
avevbusaana st ar s Gmm rm&v;mqs AN l‘m MS.QCL&::D.N. o ( the "Lenderf' )
of the same date (the "Nate") and covering tha praoperty described in the Instrument and
Tocated. at: ' _ o

1425-23 E. 66TH PLACE - CHICAGD, IL. 60619

(Property Address)

-

AMENDED . COVENANT. In addition .o the covenants and agreements made to the Instrument
Borrower and Lender: further covenant and agree as follows:

A. TRA(SVER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

_If ail oi any part of the Property -or an interest therein is sold or transferred by
Barrower {ov 47 a beneficial interest in’Borrower is sold or transferred and Borrower.is
not a natural..re-zon or parsons but is a corporation, partnership, trust or other legal
entity} without Lurder's prior written consent, excluding: :

(2) a8 trunsier by devise, descent or by aperation of law upon the death of a
Jaint ‘tenant or ‘partner. , _

(b} the grant of any leasehald interest in a part of the Property of three years
or less‘(qc‘3":nrtnngtf_}eastlterm as _Lender may permit by prior written
approval)} no% containing an.option to purchase (except any interest in the
ground lease, tr Ohis Instrument is on a leasehold),

{c) sales or transiers of beneficial interests in Borrower provided such sales
or transfers, togetiier with any prior sales or transfers to beneficial
jnterests in Borrowsr hut excluding sales or transfers under subparagraph
(a) above, do not reirit in more than 49% of the beneficial interests in
Borrowar having been s3!d ar transferred since commencement of amortization
of the Note, or ‘ .

(d) sales or transfers of fiaxturss or any personal praperty pursuant to the

. immediate 9 hereoef,. = :

Lender may, at Lender's aption declare all the sums sscured by this Instrument to be
immediate due and payable and Lender may invike any remedies permitted by this: Instrument.

Lender may consent to.a sale. or transfer if: (i) Borrower causes to be submitted to Lender
information required by Lender to evaluate the trantiaree as if a new loan were being made
to the transferte: (2) Lender reasonably determines tha: Lender's security will not be
impaire and that the risk of a breach of any covenani o= agreement in this Instrument is
acceptable; {3) interest will be payable on. the sums secured by this Instrument at a rate
acceptable to Lender; (4) changes in. the terms of the No.e and this Iastrument requirsd by
Lender are mace, including, for example, periadic adjustmant ‘in the interest rate, a
different final payment date for the loan, and addition of unpaid interest ta principal;
and (5) the transferee signs an assumption agreement that is uccentable to Lepder and that
cbiigates the transferee to keep a1l -the promises and agreement’ made in the Ete and in_
this [astrument, as modified if required by.Lender. To the extacn? rermitted 1Tapp11:ab1e
law, Lender also may charge a reasonable fee as a condition ta Lendes's cansetﬁ to any 'sal

or transfer, o @
. - e , . 2 S S
Borrower will continue to be obligated under the Mate and this Instrumeat unlgds Lerder®® -
releases Borrower in writing. Lo 1 Eg.;
IN WITNESS WHEREOF, TRUSTEE has executed this Due-On-Transfer Rider. %
IN WITNESS WHEREOF, _STANDARD BANK AND TRUST COMPANY not Personally but as @
Trustee as aforesaid, has caused these presents to be signed by its NMreg o000 W
President and its Corporate Seal tz% fl;lg.‘htt;untc_ ;fiix.lﬁdl I;atul attested :ypitslg 89
k) Secretary; this "' day of ., AD., 19 __°%~7
Q= '\ - ".‘(CIHS’y.’\’TC‘F!Y CLFDEE ATTACHED HERETO.
ATTEST: ’

A MADL A Pakl HGRGQE.

7

STANDARP BANK AND TRUST COMPANY

As Trustee as aforgug:ZZt Personally
BY: ~ .

Jive President

-Secrétary

(CORPORATE SEAL)

Egg-eg;zg¢nssstﬂ RIDER MULTTSFAMILY 7/82°= FHLMC UNTFORM INSTRUMENT
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