UNOFFICIAL G@Po No: 0101006314

SERT-OL i 416.60
THAAL. TN 4BES05/09/89 14,0500
w1334 o D **—89—-&&393.?

CﬂOlt COUNT':’ YEOORDER

 (Smach Abovi T Uik For Ricarding Dot
MORTGAGE
o ngﬁSWR“GAGE ﬁ'aﬁmhﬁtf"m’mfa’ Ty TCTOR

ortgreoris ..,
N( Borrnwer") Thls Security ]nstrumcnt is given to.

H :
TSHELTER THORY G l(" ECY R'PD.RXT'ID » which is organized and existing
under the laws of . State of Wis cpnsin ., and whose address’is’

Q1 Euel. J,d..-.sa L HME ing . Me I DB e ssrse st ogompi s o s ™)

B v Lo the e s Rgl Eﬂﬁﬁﬁtﬁ e RE M ousany e rve BunbRSEE IR o /100
L. S iaeenes Dollars (US. §.0 8 9500 00.). This debt is evidenced by Borrower's note

dated the sameé date a$ this Sécuriw :nstrurnent ("Notc“). whxch prowds for monthly payments, with the full debt, if not

paid earlier; due'anid payablé o L ARRIL 010 L2019, it nssiesssssigrnnes This Security Instrument

secures to Lendér: (a)ithe re én’ .of tha debt’ ewdcnced by the Note, with interest, and all renewals, extensions and

modifications; (b) the;payment of all othvr sums, with, interesi,.advanced under paragraph 7 to protect the security of this

Secumy lnstrument;' ) _‘ ‘the] ; : cov:nants and agreements under this Security Instrument and

the Note. For :hls purpose Borrower docsl crcby mongnge, grant and convcy to Lender the followmg described property
located in a.eeiiernsens ST VAR KON s s s .... County, Illinois:

LOT NUMBER 5094 IN ELK GROVE R LAGE IN SECTION 17 BEING A SUB—ﬂ‘
DIVISION -IN. SECTION 25 AND SEC;~0N ‘36, TOWNSHIP 41 NORTH, RANGE
10,. EAST -OF.;,; THE., THIRD . PRINCIPAL H'R*DIAN ACCORDING TO THE PLAT
THEREOF RECORDED IN THE OFFICE OF THF- RECORDER OF DEEDS ON NOV-
EMBER“1U, 1969 AS DOCUMENT NO. 21015138 IN: COOK COUNTY e
ILLINOIS., :
,(Such property having: been purchased 1a 'whole or in part with the
sums’ secured hereby.)p
. TAX KEY 'NO: 07~ 36—202 303
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Whmh has theaddmor _ . ELK.. GROVE. VIL LAGE
60007... i -
e (“Property Addl’ ess")

lllmo:s

TOGETHER WI‘!‘H al"’
appurtemmcs, rcnts. royalt
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o NQEEICIAL .GQRY 5

1. Payment of Prinl:lpnl and Interesi; Prepayment and Late Charges. . Sorrower shall promptly pay-when due
the pnm:'.pai of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

. Funds for Taxes and Insarance.. . Subject 1o applicable Jaw or to-a written waiver by Lender, Borrower shall pay
to Lcnder on-the day monthly payments are duc under the Note, untii the Note is paid in full, a sum'{“Funds") egaal 10
one-twelfth of: {2) yearly taxes-and assessments which mayattain priority over this Security lnstrumml (b) yearly
leasehold.. paymens or: ground rents -onthe Property, ‘if any;. (c). yearly hazard insurance premiums;: and: (d) yearly
mortgage insurance prermums. Lif” any. Thac itemng are called’ “escrow items.” Lender msy lstlmnle the Funds due on the
basis of current dita and msonablc stimata ‘'of future éscraw items.”

The Funds shall bé Held in an 1nst1tuhon the depos:ts or accounts of which are msured or guarameed by a federal or
state agency (including:Lendes. if, Lender-is such an msn_muon) Lender shall apply the-Funds to pay the escrow items.
Lender. may not- charge fi holdmg ‘and applying: thc Fmiéls“analyzmg the account or verifying the escrow items, unless
Lender .pays Borro the Funds. md*appllcable Jaw permits Lender-to make such a,charge. Borrower and
Lender may: agree: i wn_tmg sthat interest. shall be paid:on.the. Funds. .Uniess. an agreement is madc or’ npphcabie law
requ:rs ‘interest to be paid;: Lcndcr shali not be required. to pay: ‘Borrower ariy interest or.¢arnings on the Funds. Lender
shall give to Borrower,: without charge, an. ‘annual accounting of the Funds showing-¢redits-and debits to the Firids and the

purpoese for which each dchlt to the: Funds was mada The Funds are p!edged as addmonai security for the sums secured by
this Security Instrument.’’. {1 T

- If the amount of the, \}r\ds held by Lender. together wnh the future momhly payments of Funds payable priorio . '
the duc.dates of the scrow‘ncms,' shall'éxceed the amoiint regiired to pay the escrow items when due; the excess shall be,
at Borrower’s opnon. either: promptly repaid to Borrower or credited to Borrower on manthly payments of Funds. If the
amount-of the Fr:ads held by, Lender; is not sufficient to.pay the escrow items when due, Borrower shall pay to Lender any
amount necessury i makc up the deficiency.in one or more  payments as required by Lender. .

Upon paym-at in full- of all sums ured by this. Secnnty Instrument, Lender shall promptly, refund to Borrow:r .
any Funds hcld by Lmder. lf under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply,.no. later .
than immediately. pnm 'w he sale of the Property or its acquisition by Lcndcr. any Funds held by Lender at the time of
application as a credit uge/.s"% the sums secured by, this Security Instrument.- .

3. Application of l'n;ments. +Unlesg: appllcable Iaw provides. othcrwwe, all payments received by Lender under
paragraphs i:and 2 shall be applie ifirst, to late charges due under the Note; second, to prepayment charg&s due under the
Note; third, to amounts payabl: ur der paragraph-2; fourth, to interest dug; and last, to principal due..”

4. Charges; Liens,  BorJwer shall.pay all taxes,‘assessments, charges; fines and rmposmcms attnbutable to the 3
Property which may attain priority ovir this Security Instrument, and leasehold payments. or ground ten “if any. ,O o
Borrower shall pay.these obligations ii-«b< manner. provided in-paragraph 2, or if not paid in.that. manner.‘Borrower shall m
pay them on time directly, to the person owes o ent, Borrower shall promptly furnish to Lender all notices: of amounts .

. to be paid under this paragraph If Borrow(r mi¥es ihm psymmts .directly, Borrower shall promptly furmsh o Lender ¥ l-.

receipts evidencing 1hc payments..

268,

6T68

.agreesin wntmg to lhc pag(m t of' the obhgnt:on sicu ef‘ by the lien'in a manner acceptablc to Lender: (b) contests in good ,.,.
faiththe: lien by; or defends zainst enforcement of tn: lizn in, legal proceedings which in the Lender's opinion operate to.r
prevent the’ enforcemenfof the lien, or; forfe:ture of any par’ of the Property; or (c) secures from;the holder of the lien an’
agreement satisfactory’ ‘Lender subordmntmg the Tién tc' this Becurity Instrument’ If Lender'defermiinies that an¥y part of
the Property,is subject to a.lien. which may. attain pnont, av=r this Security. Instrument, Lender may give Borrower a

notice: mcnufy:ng th} Borrower shall sausfy the hen or te ke mc or morc of:the acnons sct forth abovc within 10 days
of the giving of noti
o Haurd Ansurance, Borrowcr shnll kecp thc nmprover teits now c:-ustmg or hereaftcr r.rccted 0n thc Propcrty

msun:d agaxnst loss by ﬁre,,hazards mc]uded w:thm the term “extendes. £overage! ".and any other, hazards for whtch Lender
rcqmrﬁ msurance.:'l‘h:s insurance. shall mamtamedan thé amouits and. For .the penods that Lendér.requires. The
insurance carrér pr'nvuhng the i msurance * shall ‘be chosen by Borrows: subject to Lender's approva] which shall not be
unrensonably withheld. : Lo
. . All insurance, pohcm and renewgl,s. shall be acceptable :o Lender and shri| mcludc a standard mongage clausc.
Lcnder shan havr. p renewa!s It Lendcr requires, "0 rowcr shall p, mpﬂy g:vc Jo Lender
3

rompl]y by ‘Borrowe,
\ tin insurance procccds shnl! be apphed 10 restoration or repau'_

Dl' rcpa.lr is? cconomlcally feasible and’ Lender's ttcunty is‘not’ lssened IT lhe

- nder (3 sccumy would be Ecsscncd RESRY Lo rance proceeds shaﬁ ‘be

carrier and Lender )

... .. Unless, Len
of the "roperty [
nstoratlon or re

Borrower aband' ‘ / ii;hm 30 days a riotice from- Eenderithay e muranct carncr ihas:
offered to scttl_ea cla;m‘,“ feﬁ]:c_rn\. er.may, coliect the 1] ce proceeds ‘Lender may use the procieds 10 Tepair or festore
the Property or 10 pay suims séciired "‘. i { ‘: 3 flnstrnmcm. whether or not ‘thén’ due The 30-duv period will begin

when the notice is given?
Unless Lenderand Borrowcr othcrwnse agrec in wntmg, any appl:cnuon of proceeds to pnnclpnl shhlliot cxtcnd or

poatponc the due date of lhe month!y payments, refcrred 4 in parhgraphis,1'and 2' or change the'amount of'the payments, If
under paragraph 19 the’ Properiy is- ucqulred by Lender, Borrower’s rightito any insurance policies and proceeds resulting
from dnmngc to thc Propcny prior, o the acqutsnio ' ha!l pass to Lcm:!er ta the extent of the sums secured by this Security

.comrmt waste, If thxs Security: Instrurncnt is.on a }easehold.
d if Borrower adquires fee fitle to ihe Propcny. the leaseholdand
to. the mcrgcr inwriting. .

itsin. the Property- Mortgage Insurance, Ir .Borrower fails. 10: perform the
Y his MSéZshmy‘ _e'ﬁt. of there isa legal proceeding that may. 51gn1ﬁcantly affect
Lender's nghts in the. Propcrty (sut_:l'l;us a procecding iR ankruptcy. ‘probate, for condemnationsor ta enfory Lor.
rcgula!rons), then'Lender may doand pay. fo: \_vhnlcv:r is necessary to protect the valug of the' Propert gnd Lend 1 .
in the Pmperty.- Lendcr s achﬁns may m:lnd Ying. any,‘ sumé secured by 2 lien which'has prio¥ity. over Ahis Sécurity’
le‘attorneys’ fees and entering on the Property to make rcpmrs “Although -
Lender may take act:on urider this; ‘paragra Lgndcr ddes not have to do so.

Any amounts disbursed by Lender under this paragraph.7. shall becomc addmonnl debl of Borrower sccured by this

Security Instrument.- Unress Borrower'and Lender agree to othér 1erms of payment, these amiounts shall bear interest from
the date of dlsbumcmgnt ‘it ‘the Note™ rat‘ and ~'shnll be payablé; with interest, upoen. notice from: Lender to Borrower

requesting payment,
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ADJUSTABLE RATE RIDER

(1 Ye-r Treasury Index— Rate Caps)

-
-

THIS ADJUSTAHLE RATE RIDER is mude this ..8TH. day of ... APRIL . 19.89 . und is
incorporuied. into .md shal] be dccmcd lo .lrm:nd and supplcmcnl the. Morlgage Dccd of Trusl or Sccurll} Dccd (1he
“Securily . lnslrumcnl )y of thc same dme’ gwcn b% ithe underm-gR ned: (the “Borrower™) to sccure Borrawer's J\d_ju'sl.zblc

Rate Note (the “Note”} to.. SHELIER NOR GAGE..CQ PQBATIC’N

. . {the "L cndcr ) of the same date and covcnng. thc propcrtv dcscnbcd in
lhc Sccumy lnslrumcm .and loc.ucd al

1000- WEST GLENN TRAIL, ELK GROVE: VILLAGE IL 60007

..........................................................................................................................................................................................

{ Prupsrty f\dzhcﬁs}

THE NOTE CONTA!NS PROVIS!ONS ALLOWlNG FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT.. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

, ADIITIONAL C m rmm % I addmon o thc coveni nisand agreements made in lhc Scecerity Instrument, Barrower
and Lender {15 wher cevcnam and agrec as follows: |
A. INTERESY ?‘ATE AND 'VIONTHLY PAYMENT CHANGES
The ch prov:de:- ‘onan mltm! interest ralc of' T 875% The Note provides for changes in the interest ritte and tfu
monthiy. paymenis,;is .o\low» )
4. INTEREST RATS 41D MONTHLY PAYMENT CHANGES

(A) (’hlnge Dates

The interest rate I will pay may changc on thc ‘first day of ...APRIL 01 . . 19,90, and on that das
every 12th month thereafier. Sach ddlc on which my interest mtc could changc is c‘||lcd a “Change Date.”
(B) The Index

. Beginning with the first Changc Dale, my mtrrcbt rine will be based on an Index. The “Index™ is the weekly
average yield on Unied Siates Trcasury secarities adjuslcd 1o a constan? maturity of | year, as madc availuble by the
Federal Reserve Bunrd The most recent Index fgure available as of the date 45 days before each Chanpe Date is called
the “Current Index."

IT the. index is no longer dvaliablc. lhr.: Noté Poldcr wm choose a new index which is bascd upon comparubic
information.” The Note Holder will give me nout‘ of this choice.

HOT G Calculiﬁomol‘(‘hnges IaleTalr I "
7 50 I Befdre each Chﬁﬁ'g'éfl)aic. the Note Holder évbll faleulate my pew interest rale by adding ... 2‘0 ..........
CHELDLEL. LOEIC Y GeErcentage points (L. S0 0N, oy s the Current Index. The Note Holder will then round the

¥ nebitl ol PHiTHAHRISAIG 1hehédTésiionkieighth of i one’ percentase point (0.125%): Subjectto the limits stated in Scction
4(D) below, this roundcd amoum will: be my new interest rat2 vaiil the next Change Date.
The Noie Holder will then: delcrmmc the amount of the monthiy payment that would be sufficient 1o repay the
uhpaid pnncupal that 1am cxpccled to owe 2l the Charnge.Date in((u!l on the maturity date al my new inlerest rate in
substantially’ cqu.:l paymcms The rcsull of 1his calcuiullon will ¥z the naw amount of my monthly payment.

{D) Limits on Interest Rate Cl\angts .
The interest rite I am rcquued 1opay ‘at lhc Rrst Chdngc Date will not be seeater than ......... 9'875 ..... % or less than

58758 %. Thereafier, my interest rate will never be increased or decrcaced on any single Change Date by more
\han two pert:cmagc poinis (2. 0%). ﬁ'um the rate of mlcrc‘n 1 have been paying for ihe preceding twelve momhs. My
interest rate will never be grcalcr than'.13.875. %
(E) Eﬂective Date of Changes : o )

My new m'lcrcsl rale will, bccomc cﬂ‘uctuvc on edch Changc Date. ) wilt pay the amount £7 oy new monthly payment ! -
beginning on the first’ momhly paymeni dafe ‘alter the Change Date until 1the amouni of my menthly. payment changes i}?

again. . _ _ i -

{F) MNotice of Chﬂnges -
The Note Holder will geliver. or mail w me a natice of any changes in my interest rate and the anwoupt.of my momhl).y} -
payment bcforc the’ eﬂ‘cchve datc oruny changc The notice will include information required by law tb & given me and %
also the title’ and 1c]ephonc number of-a pcrson “who wm agewe[{m_y question: F-may, have regarding the notice. s
B. TRANSFER OF THE' PROPERTY OR A BENEFICM’!A lNTEREST IN BORROWER f e

Uniform Covenant 17 of the Sccunty Instrument is amcnd: 1o read as roltuws
Transfer of the Properly ora Beneﬁcial Interest in Borrower Ifaltor any pan of the Propcrxy or any interest initis

sold or transferred {or if a bcneﬁcnai inierest.in Borrowl:r A% Eo’ldlor‘transferred and Borrower is not s natural” person)

withotit Lender's prior writien consent.‘ Lendcr _may, at ns Optlon. n:qulrc lmrchmlc paym:m in full of all sums seéiiréd

by this Security !nslrument Howcvc this opuon shall not bc cxcrmsed by Lender if exercise is prohibited by federal faw
~as.of the date of this. becumy Insi - Lender also bhall not qu_msc this option if: (a) Borrower causes o be
i submnttcd RI-A Lcndcrl:qrorr]}auopnl;,cgygg )Py;.u\ de tgdcy‘_@l‘l{%w ihe m}c(rjdc«j tr“ansfcrcc as :fa new Joan were bcmg made

to the t-ansrcrec. and: (b). Lender: rcasonab! dctcrmmcs that Landcrs ‘security w:‘ll not’ Be 1mpasrcd “by1hé? Tokn
he rlsk of a hreach of ‘any covenant or agrccrm:nl in this Securu.y Instrument’ is acceptable ta
Hl,u‘u!(‘fﬂ.( IR RN] fup - . R
Aibh mc-f._u SINES
0y u0g i T R R SICTON L
i 40 LR Ui ce DU hnrei, u} l.}?.li'- P L] NG ps et D

51680268
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AINQ b i dspants O “?“ b

2R {Fixéd‘Rate”Conver31on 0ption) TORDOHMRTY 15

h s P M .:.\ﬁ‘ ..J.u] ’Ln.. 5"1 & ”“ffu."lz\." R Chviedeimasd oo

iruist ’Annstgnum’fwo AMUSTABLEanTEanER is: maae hisnoy 67 xoday of
SAPRILEUED ©F Jomlin fie @Bl 19 gIliiognd f¥s” ‘incotporatédrintorand
shall’ be deemed“to amenddandwsupplementfthe -Adjustable” Rate Rider (the
“Rlder“Y}td~the MOYEFage D éﬂ O Trustbdf”SecurltydDeed [tHesMSecurity
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