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[MORTGAGE] 257235 o

May S RIS

254 MINOUQUD, PARK FORLST, TLLINOLS 684606
Property Address ’ i City State Zip Corde

JUAN (MAR, DIVORCED A NUE SICE REFAKRIED atnd KaTHUEEN REARDON, A SPINSTER

Horrower(s) Hareonwer(si addenss if slijferent froms Property addris

TRAVELERS MORIGAGE SERVICES, THC., 1 8 66U MIDWEST ROAD, SUUTE i LuL, OARBROOK
Tender Lender adidress Phickact, ILLINOLS. GUIRI

PRINCIPAL BALANCE PAYMENT AMOUNTS AND TIMES
{the amount you borrowaed) 3 (your monthiy paymaents

us. s y $irst Payment Other Paynents Fuirgt Pgyment Fingt Payrmeny

us U.s (o]
18,025.00 s S ate Date

400,87 400.87
Q,Mamaxx& K& Mﬂmﬂ‘mmm;cp 6/14/69 | 5/10/94
} 7

THIS MORTGAGLE iv made today between the Borrower, of the nme and addiess shown above (herein ' Borrower™),

and the Lender shown abuvris N CORPORATION ORGALIIZED AN EXTHTING UNDLR Thil LAWHS OF

NEW JERSEY
with an addross shown abuve (heiein “Lender).

WHERLAS, Borrower 1y indedied_to Lender i the amount of the Principal Balanee shown above, which indebiedness
is evidenced by Bortower's note datelt thecame date as this Mortgage and extensions and cenewals theteot (herem “"Note™ ),
providing tor monthly installments of pancipal and ierest, with the balance of the indebiedness, o not soaner paid, due
and payable on the Fimal Payment date showi above.

TO SECURLE 10 Lender the repayment wb the indebtedness evidenced by the Note. with interest thercon: the pay ment
ol all other sums, with interest thereon, advanded in accordance herewith 1o protect the secunty of this Muorigage and the
performance ol the covenants and agreements off Borsawes heren contamed Bottower does hereby maongage. grant and
vonvey to Lender and Lender's successors and assigie e Tollowing descenbed property which has the address shown above
(herein “Propeny Addiess™).

Property Tax Index Number: Jl-su=21l2=001 )
LOT 1IN BLOCCK 54 IN VILLAGE OCF PARK FOREST ZREA NUNBELR 5, BEING A
SUBDIVISION OF DART GF 'IHE FAST 1/2 GFF SECPIG AN AN TUHER WEST L/2 o
SECTION 36, TOWNSHIEP 35 NOWPH, RANGE 13, FEASY OV @IE tHIRD PRINCIDAL
MERIDIAN, IN COOK CCUNTY, ILLINULS, . "

TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
100 N. LaSALLE
CHICAGO, IL 60602 |
33033 0CY BUZDHLEG

MAY 09 1989

SAID PROPERTY 15 ALSO KNUKM AL 2L4A MINOCGLUA
PARK FOREST, TLLINGLIS 604066
THIS INSTRUMUENT WAS PRIFPARED BY AND AFTER RI:(‘()RI)I NG SHOULD B RETURNED TO:
NAHCY A BNUDGOCN

Travelers Mortgage Services, ne. Terrace ().lk\ ()m- 15060 Midwest Road, Oakbrook Tenace, Hlinois 603 K1,

TO HAVE AND TO HOLD unte Lender and Lender's saccessors and insigns, torever, together swath all the improve
ments now o1 hereatter crected on the propernty, and all cavements, rights, appurtenances and reats, all of wiueh shall he
deemed to be and semmn g pint of the property covered by this Mortgage: and all af the toregoing, together with said proper-
ty (or the leaschold estate s this Maortgage s ona teaseholdy we heweinatienieferred to as the “Property

Borrower cuvenunts that Bomower is lawtully seised of the estate hereby conveyed and has the right to mornigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Bornrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to en.

cumbrances of record.

JLLINGIS — SECOND MORTGAGE - 11/87 — modilied INSTAUMENT




20. Release. Upun p.aymcu ot Jll sthims !c;um ly IIM\IMTMUEL this auup;‘c shiadl become nulb and voud, and L endes

shull release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation. it any.
21. Waiver of Homestead. Burrower hereby waives all nights of homestead exempuion in the Propenty.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust o other encumbrance with a hen which hayd
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morgage. ot any(J)
default under the supenor encumbrance and of any sale or other foreclosure acnon.

®

L
IN WITNESS WHEREQF, Bortower has executed this Morigage. -

LR\ S gjéz¢J C%mwm// (Sealy.
NTHL J. GERBIG Jﬂu Uik Horrower
INLSS X Af‘gz é;cﬂ‘ 42;41% (g (Seal)

KATHLEREN REALDCN —Borrower

(Seal)
—Borrower

(Seal)
—Borrowsr

STATE OF ILLINOIS L BIPAGE County ss-

\ NANCY A. KRUDSON a Notary Public in and for said count and state, do hucb) Lclut'y that
JOAN CMAR, DIVORCE) AND RCI . oGl [N N.:\IJ\' S0 Gl KAYHLLT KEARDON, A SPINGTE

personally known to me to be the same perso (=) whase numc(\s) kb su\m.nbcd to the foregoing instrument,
sppeared before me this day in person, and ackaowl~dged that = T he ¥ signed and delivered the said instrument as THELR
free voluntary act, for the uses and purposes thereils set'forth,

Given undaer my hand and official seal, this St day of 1y / l L9y

My Commission expires: //lfl‘!f’/ £ ( i /..C}

Notary Puslic ¥

Neney 4. Y(nwbrm, Notary PLU.‘ wddoor . o
Cool. (Jenunty, . YIS l~ bj il o
By Coninissioi Popires Iebo 3 i

(Space Below This Line Resened For Lende: 87.¢ Pacorden
SrPT~01 $12 1
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oA N OF G AR Y
1. Payment ncYpai=eid Interes ' r pr t ay wher! due the principal and interest in-

debtedness evidenced by the Note and late charges as provided in the Note.

2. Funds {or Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to

Lender on the day moathly payments of principal and interest are payabie under the Note, untii the Note is paid in full,
a sum (herein **Funds’’) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus onc-tweifth of yearly premium in-
staliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower mukes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are in-
sured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply {
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and_
uniess such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of .
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pirdged as additional security for the sums secured by this Mortgage. .

If theamsunt of the Funds held by Lender, together with the future monthly installments of Funds payable prior o
the due dates of Laxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmrats. insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repoid to Borrower or credited to Borrower on monthly instaliments of Funds. I the amount of the

w!-"qu;-held.'ﬁi!l.cndcr shiil not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall paj te Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require. N N

CHICY! PP qm in full of all sitms secured by this Mortgagc. Lender shall promptly refund to Borrower any Funds
Y- ?QD f under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender,
‘{E&&ply. no later than irimeiiately prior to the sale of the Property or its acquisition by Lender, any Funds

L; 4 at the time of application as a credit against the sums secured by this Mortgage.

TOVYBcitbbfidalion of Payments. Unliss applicable law provides otherwise, all payments received by Lender under
JHAL BEW dndlgibagraphs 1 und 2 hereot rnall be applied by Lender tirst in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then toizt2rest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Ch==qes; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security ugreement with a Hen which has priority over this Mortgage. in-
cluding Borrower's covenants to make payments wiersGue. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributabieto/the Property which may attain a priority over this Mortgage,
and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improveasonts now existing or hereafter erected on the Property
insured against loss by tire. hazards included within the term "'/ xtended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lendze may require.

The insurance carrier providing the insurance shall be chosen by Botower subject to approval by Lender; provided,
that such approval shall nut be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptadble to Lender and shall include a standard mortgage clause in/varor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject’tohe terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance ciriier and Lender. Lender may make
proofofloss il not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower falls to respond to Leader within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claiz 142 insurance benefits. Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restecasion or repair of the Prop-
erty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Candamintums; Planned Unii- Davylopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriaration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a con-
dominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or procecding is commenced which materinlly affects Lender's interest in the Property, then
Lender, at Lender's option. upon notice to Horrower. may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrawer shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates tn accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall
become additional indebtedness of Barrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower recquesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incue any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, pro-
vided that Lender shall give Horrower notice prior to any such inspection specifying reasonable cause therelor related to
Lender’s interest in the Property.

9. Condemnation. The proceeds of any awaed or claum for damages. direet or consequential, in connection with any
condemnation or other taking ol the Praperty, or part thereol, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has prionity over this Mortgage.

P




1. narevar ot Atsbob\ o5 L oo by Vool fe2ondim o e o mecives

tion of amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shal) not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Saccessors and Assipus Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) 1s
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other 2ccommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as 1o that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail ad-
dressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her~in, and (b) any notice to Lender shall be given by certified mail to Lender's address siated herein or to
such other aduree” as Lender may designate by notice to Borrower as provided herein. Any notice provided for in tins
Morigage shall bz aeemed to have been given to Borrower or Lender when.given in the manner designated heremn.

13. Governing L7 w; Severability. The state and local laws applicable to this Martgage shall be the laws of the
jurisdiction in which *lie Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eve:i* that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otiier pzavisions of this Mortgage or the Nate which can be given effect without the conflicting
provision, and to this end the'provisions of this Mortgage and the Note are declared to be severable. As used herein.
*“‘costs’’, “‘expenses’’ and “‘attarzcys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower-skull be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation herer?.

' 15. Rehabilitation Loan Agreement. Bortower shall fulfill all of Borrower's obligations under any home rchabilita-
tion, improvement, repair, or other loan agreeinent which Borrower enters into with Lender. Lender, at Lender's option.
may require Borrower to execute and deliver i Zender, in a form acceptable to Lender, an assignment of any rights.
claims or defenses which Borrower may have aguisis’ parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property ar a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Rorrawer is sold or trarnsferred and Borrower is nct a natural
person) without Lender’s prior written consen(, Lender raa:, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall net be exercised by Lender il exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowei siofice of acceleraiion. The notice shall provide a
period of not less than 30 days from the date the notice is delivesed or wiailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 1o tlic expiration of this period, Lender may -
voke any remedies permiited by this Morigage withcut further notice or desiand on Borrower.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant arndagree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Sorrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any 7.3 secured by this Mortgage, Lender
prior to scceieration shall give notice to Borrower as provided in paragraph 12 hereof spx-ifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 10 days from the date the rotice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the dr e specified in the notice may
result in accelerstion of the sums secured by thia Mortgage, foreclosure by judicial proceeding, =n< s:ie of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right 16 rasert in the foreclosure
proceeding the nonexistence of & default or any other defense of Borrower to acceleration and fore<icaure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all ol th¢xums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Moriga ot by judicial pro(p
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but net limited tolf
reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccwed by this Mostgage due “;:: :
Borrower's breach, Borrower shall have the right to have any proceedings begun by |ender to enforce thns Mortgape Dl
continued at any time puar to entry of a yudgment enforcing this Mortgage 1f: ta) Bonower pays Lender all sums whnddod
would be then due under this Mortgage and the Note had no acceleration ocemred; th) Borrower cures all byeaches of an@@0 -~
other covenants or agreements of Borower contained in this Martgage: (¢} Bortower pays all 1easonable expenses nn'uncc,'}'
by Lender In enforcing the covenants and agreements of Boirower contained n tlus Mortgage, and in enfoicing §ender’s o
remedies as provided in pacagiaph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and () Bortower
takes such action as Lender may reasonably requite to assure that the lien of this Martgage, Lender's interest i the Property.
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment andd
cure by Burrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as it no aceeleration
had occuired,

19. Assignment of Rents; Appointment of Recelver. As additional securily hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shaii, prior to acceleration under paragraph |7 hereof or aban
donment of the Property, have the right to collect and retain such rents as they become due and payable.

.Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have 4
receiver appointed by a court to enter upon, take possession of and manage the Propenty and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applicd first 1o payment of 1he costs of
management of the Property and collection of rents, including, but not limited (o, recener’s fees. Premiums on recenver
bonds anad reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shail be fiable (o ac-
count only for those rents actually received.




