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MORTGAGE 89205205

IX IF CHECKED 'IHIS MORTGAGE SECURES FUTURE ADVANCES

TH]S MORTGAGE made thls EPRY 1.
between the. Mongagor
TENANTS . = (herein; “Borrower"} and the Morlgngoe :
HOUSEHOLD- FINANCE CORPORATION IIT , a corporat:on orgamzed and
emsung;undcr _the ]awsof DELAWARE _ whme nddress is 422232_ SOUTH ARCHER AVENUE
Ly AGH, HL -6 E ﬂ:ercu’: “Lender”) o R

der’in’ the ‘principal sum of U.S. S SR T
n Repaymont and- Security: Agrecment dated ___ N/A -
h:"}, pm\ndmg for monthly mstallments’ of- pnncxpal ‘and’ mtcﬂ:st at the
f{ipciudmg any adjustmems o the: amotnt of paymcnt or'the contract”
‘ble at Lender s addréss stated’ above with thc balanice of the’ mdebtednws,

if not sooner pald due’ and payab‘a i’

b'dl WHEREAS _Borrower s ‘inde! Jte) (%Y Lcnder in thc prmmpa! sumof § 5, -800% 00 -, or so much
! =ad ocdj.pursuant 10" sorrower’s: Revolving ‘Loan -Agreement dated ‘May 4, 1589 - and
o o’c"), prov:d payments of principal and interest at the rate specified in

thc amount of payment or t‘ne eontract rate H-that rafe is’
SR and an

.‘rL.Jv otednws, mcludmg any future advanoes, Vide ;

e (includinig any adjustments 10 the amount of payment 6r the contracl.
€is vanable) and ‘other, B ihe paym of-ali other surms, with interest thereon, advanced in accordarice”
protect the secunty “of thts Mortgage, and the perio’ ma‘nce of the'covenants and agreements of Borrower herein -

: rtgage grant, and convcy der the following described property locd!ed in the
,,;p a,-f:"g&::-’}‘s» e m 4T wraofidili e

CHICAGO IL 80602

09 V BB FEET OF LOT ls lﬂ THE
NS OF THE. MEST 4.50 CHATN
OUTH 19 C“ﬂlNS OF -THE

3 .
{ 14,
TOWNSHIP. aa MORTIL, RANGE 14..
™ . m (7 coumv,_

$0280268

ILLIHOIS

wh.ch hasme addm of 4608 SOUTH EMBRALD - o CHICAGO Ly
- - (City] :
Illmoxs SRR ?Z?GC%BC) : S (hcrem Property Addrms") and :sthc Bm-rowcrs addrcss
p R

: TDGE‘IHERWImaIItheunpmvmentsnoworhcmaﬂzremcwdonthcproperty,andaﬂeasmnents nghts appm'tmancs

and rents, all'of which shal} be deemed 10°be. ‘Temain a'part of the property covered by this Martgage; and afl of the

forcgml::g. tPor%ether with' sand property {or the: !caschold estate’if ttus ‘Mortgage is on a leasehoid) am hemmaftcr referred”
toastc“ pcrty.,, . .

Borrower covenants that Borrowcr is lawfully seised of the estate hereby conveyed and ha the right to mortgage, grant

and convey the'Property, and that the Property is unéncumbered, except for escumbrances of record. Borrower covenants
) : eudmlhr 'uﬂcm&emymd&mmmgﬁmm;

L TORM 2 K ev. 8-86)
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UNIFORMCOVENANTS Bormwaandlmdermvmtan&agacasm
B B Paymeltoll’rhdpnlndlnmutat\faﬂablemmmmgag:maﬂpaymuofmnw{awmr
due on'a variable rate loan; “The: commct ‘rate of ‘interest and payment amounis may. be sub;ect to chanse a8 provrded in
the Note. Borrowers shail: promptiy pay’ ‘when-due all amounts required by the Note. -

‘2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 0 Lcndcr on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum therein -
“Funds”) ¢qual to'one-twelfth ©of the yearly taxes and assessments (including condominium and planned unit: development
assessments, if any). Whrch may atiam it Over, thls_,’ ortsage ‘and ground rents on the Property, if aily, plus one-twelfth
ofyearlypmuuummstallmemsforhawdmémﬁce plus one hvclfthofyuﬂypmmmmllments for mortgage insuran oa; ,
if any, all as reasonably estimated riitially'and from: timetothnebylmdaon the basis of assessments and bills and reasonable ;
estimates thercof. Borrower shall not be obligated to make such payments of Funds o Lender to the extent that Borrower CD— ._‘ S
makes such payments-to:the holder of a prior mortgage or deed of trust if such holder is an institutional lender. :

If Borrower pays Funds 16 Lender; the Funds sk« be held in-an institution the deposits or accounts of which are msured
or guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds Cﬁ—’
‘ to pay said:taxes; assessments; inslirance preiniuiis and ground rents. Lender may not charge: for. so holdiiig and applying Y-
! the Funds, analyzing said’ awount or. venfymg and compiling said assessments and bills, unless Lender pays. Borrowcr interest o 8
] on the Funds and applicable law: permlts Lender to make such a charge. Borrower and Lender may, agree in | Writing at the. Cn:
time of execiition of. this Mortgagc that intarést on the Fiinds shall be paid-to Borrower, and unléss such agiéement is made
or applicable law ~equires such interest to be paid, Lender shall not be rcqutrad to pay Borrower any interest or earnings
on the Funds. 1 adi T shall gwe to Borrower wrthout charge, an annual acoountmg of the Funds showing credits and debns

]’

3 "'ed vl this Mortgage, -

If the amount oi: t‘.e Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes ess.:ssments msurance premiums and ground rents, shall éxceed the amount required to pay said
taxes, assessments; insurance sremiums and ground renits as they fall due, such excess shall be, at Borrower's option, cither .
promptly repaid’to: Borrowe: 7c credited to’Borrower on: monthly installments of Funds, I the amount of the Funds held ~
by Lender shall not be sufficzen* e pay tax&, ‘assessments, insurance premiums and ground rents as they fall due, Borrower -
shall pay to Lcnder any amount =ceessary to make up the deficiency in one or more payments as Lender may require.

~Upon paymeni.in full of ali sums scsured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lcndcr If under paragraph 17 heieo? t*c Property is sold or the Property is otherwise acquired ‘by Lender, Lender shall
apply, fiolater thanimmediately prior t5the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the'timeiof-application as a credit against the sums secured by this Mortgage.’

;3. Application of Payments. All paym.ents received by Lender under the Note and paragraphs 1 and 2 hercof shall

be Bpphed by I.ender first in payment of amoun s payable to Lender by Borrower under paragraph 2 hereof, then to interest,

and t;m.nJh prin ipal.
oﬁgagw and Deed of Trust; Chage: Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage dwd of trust oroﬂrcrsocumy agreement vitha lien which has priority over this Mortgage, including Borrower's
covenants {0 make: payments,whe‘ : Borrower shall ray cr.cause to be paid all taxes, assessments and other charges,
- fines and i nnposr nﬁl?},?l}b table to-tht Property whrch nay nttam a: pnonty over this Morigage, and leasehold:payments
or giound tents"if any -
s. Hazanl Insunnee Borrower shali keep the i improvemei (s now existing or hereafter erected on the Property insured

against loss by firc haz.nrds included w1thm the term “extended voverage”, and such other hazards as Lender may require.
The insurance carriér providing the'insurance shall be chosen oy Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance pol e, and rencwals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and /="a form acceptable to Lender. Lender shali have
the right to hold: t.he polmm ‘and renewsls thereof subject: to.the terms of 7oy mongage, deed of trust ar other security

agreement with a lien’ ‘which’ has pnonty over tlus Mortgage.
-'In the event of Joss, Borrower shall gi --prompt nobcc to the insurance carier and Lcndcr [znder may make proof

of loss if not'made’ promptly by Borrower
If the Property is'abandoned by’ Borrower, or if Borrower fails to respond to Lcnc‘..r ¥, 1thin 30 days from the date notice

is mailed: by Lender to Borrower that the insurance carrier offers to settle a claim for insayance benefi ts, Lender is authorized
] noé pmoeeds at Lender’s option either to restoration or repai ¢f the Property or to the sums
secured’ by this® Mortgas

6. Preservation and Maintenance of Property' Leaseholds; Condominiums; Planned Unit D cvek pments, Borrower shall
keep the ‘Property in good repaar and shall' not commit waste or permit impairment or detericratior. of the Property and
shall comply with'the provisions of any leasé if this Mortgage is on a leasehold. If this Morigage is on 4 viin a condominium
or a planned unit, deve]oprnent, Borrower shall perform all of Borrower's obligations under the declriation or covenants
creating or govermng the condominitm’or planned umit development, the by-laws and regulations of tae condominium or
planned unit development; and. constituent documents,

.~ Protection ¢ I.ender’asz:u'ityJ HBorrow:rfai]stopcrfonnthecovenantsandagteemcntsoontamed in this Mortgage,
or if any action or’ procwdmg is'commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon notloe ";Borrower,"may miake such'i appearancw disburse sich sums, including reasonabie attorneys
fees, and take such action’as is°neéessary to protect Lender’s-interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower'secured by this Mortguge. Unlws Borrower and Lcndcr agree to other terms of payment,
such- amounts,shall:be’ payable upon notice’ from Lender to:Borrower requesting payment thereof, Nothing contained in
this paragraph 7 shall require Lender to incur dny expense or take any action hereunder,

8. Igndermaymakeoreamczobemadcreasonab}ecntncsuponandmspwtronsofthcl’roperty provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. .

9. Condemnation. The prooeeds of any' award or clalm ior damagm, chrect or consequential, in connection with any
condemnation or othér taking of the Property, ot part thereof, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of arly mortgnge, decd of trust or other security agrecment.;wuh a hcn
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modxf‘mnon

| of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to commence proceedmgs against such successor or refuse to extend time for payment or otherwisé modify
amortization of the sums seciired by this.Mortgage by reason of any ‘demand made by the original Borrower and Borrower's'
successors in interest: Any forbearance by Lender in: exercnsms any right or remedy hereunder, or otherwise afforded by
apphmblc iaw, shall not be a waiver of or preclude the exercise of any such right or remedy _
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