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MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT is made this APRIL 15, 1989, by and between UNION NATIONAL

BANK _AND TRUST COMPANY OF ELGIN ("Bank“) the owner of the Nzie and Mortgage
hereinafter described, and UNJON NATIONAL BANK & TRUST COMPANY OF ELGIN, AS

TRUSTEE UNDER TRUST _AGREEMENT _DATED Q2/10/87 KNOWN AS TRUST NUMBER 1355,
representing themselves to be the owners of the real estate hereinafter and

in said Mortgage described ("QOwner"),

In consideration of the mutual promises of the parties hereto, the
parties heraby agree to
{. Extena the time of payment of the indebtedness evidenced by the Note or
Notes of BURKART)& OEHLERKING, INC. dated OCTDBER 14, 1988, ("Note"), secured
by a Mertgage (“Morigage") recorded on OCTOBER 21, 1988, in the Office of the

onveying to the Bank szartain real estate in Cook County, I[llinois, described

f\§\Q§ecorder of Deed¢ 'of Cook County, Illinois, as Document No. 884837906,
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s follaws:

LOT 88 IN THE MEADOWS SMJTH PHASE 2, BEING A SUBDIVISION IN PART OF THE
EAST HALF OF THE NORTHWLET QUARTER GOF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCAPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

1983 5Y 1C 2N 05 65209621 Ui iION DHNIS

PIN: 04-25~101-006~0000 13
Common Addresst LOT 88 - 205 PARKVIEW PRIVE, STREAMWOOD, IL )

The amount remaining wunpaid on thelindebtedness due on the Note and
secured by the Mortgage is $52,184.11. Sai¢ remzining indebtadness shall be
payable on demand, plus interest thereon at a tluctuating rate per annum of
2% plus the Prime lending rate on large commercial” ioans as published in the
Wall Street Journal, wvarying daily hereinafter "Priez Rate", which shall be
adjusted daily when and as the Prime Rate changes. [nteest shall be payable
monthly, Interest shall be increased to the rate of three percent (3%} plus
Prime pe#r annum after demand until all liabllities are paid. /Al} payments on
account of the indebtedness evidenced by this Agreement —utsll be first
applied to costs, and then to interest on the unpaid principal Griance, and
the remainder to principal.

3. This Agreement is supplementary to the Mortgage. Al provisions of the
Mortgage and Note, including the right to declare principal and accrued
interest due for any cause specified in the Mortgage or Note, shall remain in
full force and effect. The terms and conditions of this Agreement shall

Union Natonal Bank & Trust Company of Eigin
One Fountain Square Piaza Elgin, (linois 80120 312-888.7500 Member EOIC
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control in the event of any intonsistency between this Agreement and the Note

ar  Mortgage. Any provisions of the Note or Mortgage that are not
inconsistent with the terms of this Agreement ehall apply to the repayment of
the wunpaid indebtedness. The Owner agrees to perform all the covenants of

the grantor or grantors in the Mgrtgage. The provisions of this Agreement
shall inure to the benefit of any holder of the Note and shall bind the
heirs, personal representatives and assigns of the Dwner. This Agreement
shall be governed and construed in accordance with the laws of the State of
I1linois. The QOwner hereby waives and releases all rights and benefits
accruing. under and by virtue of any and all statures of the State of Illingcis
providing. for the exemption of homesteads from sale on execution or atherwise
and all “pther interests in the above-described real estate, including,
without limiZation, any exemptions the Owner may have under any state or
federal bankimupicy or insolvency laws in the above-described real estate.

4, This leoan /if, payable in full on JULY 15, 1989, At maturity, you must
repay the entircprincipal balance of the loan and unpaid interest then due.
The Bank is wunder (nr cobligation to refinance the loan at that time. You
will; therefore, be requir2d to make payment ocut of other assets that you may
own, of yau will have o find a lender, which may be the bank you have this
loan with, willing to leid yru the money. If yau refinance this loan at
maturity, vyou may have to (p.y some or all of the closing costs normally
associated with a new loan even 4«7 you obtain refinancing from the same bank.

5. Notwithstanding any of the provicions contained herein, the Owner hereby
waives any and ail rights of redempticii from sale under any arder or judgment
of foreclosure on behalf of the Owner and on behalf of each and every person,
except Jjudgment creditors of the Owner, acquiting any interest in or title to
the premises subsequent to the date of this S8y ieement.

IN TESTIMONY WHEREOF, the parties hereto have cigned, sealed and delivered
this Agreement the day and year first above written.

UNION NATIONAL BANK & TRUST CO. UNION NATIONAL' BANK AS TRUSTEE
\ Ny .
Bv: J!““‘ \ 7!} E D ‘2 ,:2 Ea S 5 ! Cp“;' ' ('.
Debra Duppler, C.S. Theresa L Hardy, 7.0, ﬁJ
LA ‘ .
. Ml . L v -
ATTEST: 7}2[;}/01 i Jpelor) K40 ATTEST: [ goradtn, (koL

Marianne Nelson, A.V.P. Jgrry Hensley, VP/Cashier

TTI960Z68
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STATE OF ILLINDIS
) SSI

COUNTY OF KANE )

1, Mickey Zopfi, a Notary Public in and for said County in the State
aforesaid, DO HEREBY CERTIFY that Debra Duppler, Commercial Service Officer,
and Marianne Nelson, Assistant Vice Preaident of UNION NATIONAL BANK,
personally known to me to be the same persons whase names are subscribed to
the foresoing instrument as sych officers, appeared before me this day in
person “ans acknowledged that they signed, sealed and delivered the said
25 their free and volyntary act, and as the free and voluntary act

instrument
of said Berx,. for the uses and purposes therein set forth; and the Cashijer
then and there— acknowledged that as custodian of the corporate seal of said

Bank, he did avfis- said corporate seal to said instrument as his own free and
voluntary act and ‘as the free and voluntary act of said Bank, for the uses

and purpases thereiy set forth,

GIVEN under my hand and noterial seal this APRIL 15, I?B?.

AT /Llhf

ﬁ?cie Zopfi, *otary Puplfic

STATE OF ILLINDIS
*OFFICIAL SEAL?

} 88§,
COUNTY DF KANE } /A Mokey Zapii
’ Notary Public, S oue of IHirnls

1, Mickey Zopfi, a Notary Public ing afd PignoI il aﬂé%binxn tﬁé State
aforesaig, DO MEREBY CERTIFY that TheNesa sapHacsjvashpusts,@f fzoer of Union
Nationali Bank & Trust and Jerry Hensley, Vic? President & Cashier of said
Bank who are personally known to me to be the sies persons whose namgs are
to the faregoing instrument as such oY¥ilers appeared hefore me
this day in person and acknowledged that they signed ind delivered the said
instrument as their own free and voluntary act and as the ‘ree and voluntary
act of said Bank, as Trustee as aforesaid, for the uses and purppses therein
set forth; and the said Trust Officer - Cashier then and thereacknowledged
that said Trust Officer - Cashier as custodian of the corporate/s2al of seid
Bank, did affix the corparate seal of said Bank to said instrurent as said
Trust Officer - Cashier's own fres and voluntary act and as the free and
valurntary act of said Bank, as Trustee as aforesaid, for the uses and

purposes therein set farth,

subscribed

Given under my hand and Notariab Seﬂl this APRIL--13, 1989,

Aij [J!,)} L

| ﬁgﬂey Zopfl,lﬁotary abb lﬁ

This instrument was prepared by: Eg
MICKEY ZOPF] g

L/ } »
. UNION NATIONAL BANK R oyffff;',ﬁl'f W
" { FOUNTAIN SQUARE PLAZA A Notary Bublic, S of Hifnols 5
‘ thumHhmmH\mNSMlhgs ﬁf

ELGIN, IL 4012Q
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