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HOME LINE CREDIT MORTGAGE

This Home Line Credit Mortgage Is made this_28th____ dayof . April ,19__89 , betwaen the Mortgagor,
m __William Ronald Mahoney and Brooke R. Mahoney,. _hushand_and_wie____ (harein “Borrower"), and tha

{ Morigages, Harrls Bank Winnetka, National Association whose address Is 520 Green Bay Road, Winnetka, lllinols 60083 (heraln “Lender").

.32

) WHEREAS, Borrowe  ano Lender have entared Into & Harris Bank Winnetka, N.A. Homa Line Credit Agreement and Disclosure Statement (the “Agrey-
ment")dated ___April-28 . 19.89 _, pursuant 1o which Borrower may from time to time until__ April 28, 1996 ..
borrow from Lender sums whi.h shall not in the aggregate outsianding principal balance exceed §. 21+ » M\ . 0' it —
tha "Maximum Credit"” pius ir%are . Interest on the sums borrowed pursuant to the Agreement Is payable at the raleand at the Hmas provided for In the
Agresmont. Atter ____April 22, 1996 . __ (i) all sums outsianding under 1ha Agreement may be declared due
and payable or (i} ai sums outstandlig ©.iirder the Agreement and all sums borrowed after such date, together wilh intérest thareon, may be due and
payable on demand. In any event, ail amou.1 borrowed under the Agresment plus interes! thereon musi berepaldby __April_28, 1996

(the “Finai Maturily Dats™).

T0 SECURE 1o Lender the repayment of the indeotedrz28 incurred purauant to the Agreemant, with interast thereon, the payment of ail other sums,

with Interest thereon, advanced in accordance herewi h o ¢ rotect the security of this Mortgage, and the performance of the covenants and agreements

of Botrower contalned harein and in the Agresment, Barrowsr does hereby martgage, grant and convey to Lander the following described property
Cook , State of ililols:

I located in the County of i
Lots 4 and 5 in Block 9 in Winnetka Park Bluff Subdivision in sections °
16, 17, 20 and 21, Township 42 North, Range )3 East of the Third W

Principal Meridian, in Cook County, Il1linois

Oov960268

Permanent Index Number __ 09-17-408-014-0000

which hastheaddressof _____ 300 Bryant. Winnetka. IL 60093
{hersin “Property Addresa™);

TOGETHER with all the improvemenis now or heraalter erected on the property, and all easemeants, rights, appurtenances, rants, royalties, minesal, oil
and gas rights and profits, water, water rights, and water stock, and all fixtyres now or hereaftar attached to the property, all of which, including
replacements and additions thereto, shall ba deemed 1o be and remain a pari of tha property covered by this Mortgage; and all of tha foregoing, together
with sakd property, (or lsasshold satate If this Mortgage ia on a isasshold) are harein refarred to as the "Property.”
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obligated o pay 1he sums SBCUreg by {his Motigage, and (c agres thal Lender and any pther Berrower may agree to colend. oty Fadg st ot i (-
any accommodations wilh regard Lo the 1arms of this Mortgage or the Agreemant without that Borrowar's consant.

13. Loan Charges. If the loan secuu MF!L@ erA ] max@@@s%!hm law is finally interpreted so that
ihe interest of other loan charges | ibetchlactad in it oan rmitted limils, then: (a) any such (oan chatge
shall ba reduced by the amoun! necessary to reduce the ¢harge to the permitied limit; and (bj any sums already cellected from Bortower which exceed-

ad permilted limits will be refunded to Borrowar. Lander may choose to maka this refund by reducing (he principal owed ynder the Agreamant o by
making a direc! payment to Borrower. (! a retund reduces principal, thereduction will be iraated as a partial prepayment withou! any prepayment charge

under the Agreemen).
14. Legislation Alfecling Lendor's Rights. [f enactment or expliration of applicable laws has 1he effect of randering any provision of the Agreemant or

this Morigage uneniorcaeable according o its tarms, Lendar, at its option, may raquite immediate paymant in full o1 ali sums secuted by this Morgage
and may invoke any remed(as permittad by paragraph 22. I Lender exercises this oplion, Lendet shall 1ake the s1eps specilied in the second patagraph
of paragraph 18,

16. Notice. Excep! lor any notice required under applicable law to ba given in another manner, (a) any notice 10 Botrower provided for in this Mortgage
shail be given by malling such notice by certilied mail, addressed 10 Borrowar at the Property Addrass or 3t such other addiess as Borrower may
designate by notice lo Lender as provided herein, and (b} any natice to Lender shall be givan by cenified mail, return teceip! tequesied to Lendet's act-
dress slatad harein or to such piher address as Lender may desighate by Notice 1o Borrower as provided herein. Any nolice provided for in this Mort-
gage shall be deamed 10 hava been given to Borrowar of Lender when given in the manner dasignated herain.

16. Goveming Law; Severability. This Mortgape shall be govarned by Federal Law and the (aw of ihe State of llinois. In the even! that any provision of
clause of this Morigage or the Agreement conllicts with applicable law, such conflict shall not atlect other provisions of this Morigage or the Agree-
ment which ¢an be glven effec) without tha conflicting provision, and to this end the provisions of 1he Morigage and the Agreement are declared ic de

sevarabla.

17. Borrower's Copy. Boriower shall be furnished a conformed copy of the Agreament and of this Mortgage at the Hime of sxecution or alter recorde-
tion hereot.

18. Transler of 1he Property; P.esusmplion. if aif or any par of the Proparty or an Interast therain is sold or Lransiened (or it 8 benelical interest 1 Bor-
rower i3 soid of iransierred and rirower (8 nof a natural persen) without Lender’s prior wiitten consent, excluding (a) the creation of a lien or encum:
brance subordinate to this Motiage. (bt the crealion of a purchase money secunty inlerest for household appliances or (c) a ransier by devise, descent
or by operalion of law upon the deatl ol joint tenant, Lendar may, a1 Lender's vplion, dectare atl the sums secured by this Morigage (o be immedialaly
due and payable. However, this oplion £hiail 1ot be exercised by Lender it exarcise is prohibiled by fedatal law as of the date of this Morigage.

I Lender axercises this oplion, Lender shall iva Borrower notice of acceleration. Tha nolice shall provide & period of not less than 30 days from the
date the notice is dellvared or mailed within.inch Borrowar must pay &il sums sacured by this Morigage. I Bortower fails 1o pay these sums priof 1o the
axpiration of this period, Lender may invoke any reniedies permilled by this Morigage without furiher notice or damand on Boriower.

19. Borrower's Right to Reinstale, If Borrower meeta cerlain conditions, Borrower shali have the right 1o have enforcement of this Mengage discon-
tinued at any time prior to the eniry ol a judgment enfor.ing 'his Morigage. Those condiions are that Borrowaer: (s} pays Lendet all sums which then
would be dus under this Morigage and the Agreemaent hod ne.accetaration occured; [b) cures any default of any othar convenants or agreements. (c)
pays ail expansas incurred in anlorcing 1his Mongags, including, but not limiled 1o, reasonable attorneys’ laes, and (J) takes such action s Londer may
raasonably require to assura that the lian of this Morigage, Lencar'. righis in the Proparty and Botrower's obligation o pay the sums secured by (his
Mortgage shall continue unchanged. Upon reinslatement by Borrow< -, this Morigage and tha oblipations secured heteby shall remain {ully etective as
if no acceleration had occurred. Mowever, Lhis right 1o reinstate sha | nol.=noly in the case of acceletation under paragraphs 14 o1 18.

20. Revoiving Credit Loan. This Mortgag# 19 given 10 secure & revolving c'edit 1oan, uniess and untit pursuant 1o 1he Agreament such loan is converted
1o an instalimant loan, and shall sacure nol only presantly existing indebtecne: 8 undar the Agreement but also lulure advances, whethsr such ad-
vances ara obligatory or 1o be made al the option of the Lender, or otherwise, as #/e@ made within 20 years from the dale hareol, 10 1he samo exieni as if
such futurd advancaes wera made nn the date of 1he axecution of 1his Mortgage, aitair/h there may be no advance made al Lhe Lime of execulion of 1hs
Morgage and although thare may be no indebtedness secured hareby outslanding &l 1@ *ime any advance is made. The fien of this Mongsage shall bo
valig as {o all indebladness securad hereby, inciuding future advances, lcom tha time o/ its 1iling fot record in 1he recotdar’s of registrar’s office of the
county in which the Propenty is localed. The tolal amount of indebledness hereby mav i Crease or decrease from 1ima 10 time, but the total unpaid
balance of indebtedness secured hereby (including disbursements which the Lender may muxa under this Morgage, the Agreement, of any other
documani with respect theralo) al any one (ime ouistanding shall nol exceed cne hundred (ift, parcznt of the Maximurn Credit. plus intetest theteon
and any Jisbursemants which the Lengsr is authorized to make under This Mortgage or the Agreemar (.. for payment of 1axes, special assessments
or Insurance on the Proparly) and inleresi on such disbursements {all such indebtedness being iarurraftar relerred 1o 8s the “maximum amount
secured hereby™). This Mortgage shaif be valid and have priority over al) subssquent Hens and encumbrance s, incluging slatutory ligns, excepling sole-
ly taxes and assessmenis leviad on the Property, 1o the exlent of the maximum amouni secured heraby.

21, Conversion lo Inslaliment Loan. Pursuant 10 the Agreement, the Lender may lerminate tha Agreemant and.c onver the outstanding indebiednoess
incurred theraunder 10 an instalimend loan bearing interest at (ha rale set fonh in tha Agreement and payable in mont' dy it stallments of principatand in-
lerest over a period of nol tass than one year and which shali, in any aveni be due and payable on or before 1he Final Matsity Date. Tis Morigage is
given to and shall secure such instalimeni loan.

22. Acceleration; Remaedies. Upen Borrownt's breach of sny covenant or agreement of Borower In this Morigage ot the 2gr ement, inciuding the
covenants 10 pay when dus any sums sacured by this Morigage, Lender at Lender's option may decisre all of the suma secun b his Mortgage to be
immediately due ard payabls without [urther gemand, and/or may larminata the availability of loans under the Agresment and muy iorecioss this Modt-
gaos by judicial proceeding. Lender shall be antltied 1o collect in such procesding all sxpenses of loreciosurs, including, bul not limited (o, reasonsble
attomeys' lees, and costs of documentary svidence, absiracts and iitle reports.

Z3. Assignment of Rents; Appointmant of Receiver; Lender In Possession. As additional secunty hereunder, Borrower hereby assigns 10 Lender the
rents of the Properly, provided that Borrower shall, prior 10 acceleration ungsr parpgraph 22 hereof or abandonmani of the Property, have the tight (o
coliect and retaln such renty as they become due and payable.

Upon acceleration under paragraph 22 hereol or abandonment of the Properly, and at any lrme prios to the expitation of any peniod of redemption follow-
ing judicial sale, Lender, in person, by agent or by judicially appointed receiver, 8hall be entilled {0 8n18r LPON, lakp POSSHSEION Of and manage the
Property and to cofiect the rents of the Propenly inclyding those past due. All rants coliecied by Lender of the recaiver shall be applied first 1o payment
ol the costs ol management of the Properly and collection of rents, incfuding, bul not limited 1o receiver's fees, pramiums on recelver's bonds ang
reasonatie atlornsys' fees, and then |o the sums secured by this Mortgage. Lender and tha receiver shall be liable 1o account only 1o those renls ac-
{ualfy received,

24. Releass. Upon payment of all sums securad by this Morigage and larminalion of the Agreement Lender shall ralease 1his Morigage withoul charge
1o Borrower. Borrower shall pay all ¢osts of recordalion, i any

25. Captions for Convenlance Only. Tha captions and headings of |he paragraphs ol this Morigage are for convenience only and arg nof 1o be used 10
interpret or deline the provisions hereol.

26. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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