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MORTGAGE

L-3010710-7

THIS MORTGAGE (*'Security Instrumeni’’) is given on May 4, P P i .
19 .89. . The monipagor is..Garl. V. Wiegand married. to. Jangk E. Wiegand. and Dennisg B. Wiegand
married.to.Joan. . F. . ¥Yiegand...................... (“*Borrower®’). This Sccurity Instrument is given o ... ...
.......... PEERLESS F:DF RAL SAVINGS AND LOAN ASSQCIATION OF CHICAGO ... which is organized und existing
under the laws of .. THE MW ITED STATES OF AMERICA . | und whose address i% ...coooviiiiiiiiniiicinn i
............................ 9374~ IRVING PARK RQAD, SCHILLER PARK, JL 60176-2298. . ... .................( ‘“Lender’™).
Borrower owes Lender the niwzipal sum of Two Hundred Two Thousand Seven, Hundred Ten and No/100

Lorre

............................................. Dollars (U.S. §...202:710,00.....3. This debt is evidenced by Borrower's note
dated the same dute as this Sceurity Instrument ('Nate''}, which provides for monthly payments, with the full debt, if not

paid earlier, due and payable oiil.. Decamber. . L,-1990........ .. . This Security [n§trumcm
secures to Lender: (o) the repayment of the debt evidenced by the Note, with imerest, and all renewals, extensions and

modifications; {b) the payment of all oines sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the perfarmance o Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in............ COOK v vt e e County, Illinois:

Lot Fourteen (14) in Landing Subdivieion being a Subdivision of part of the South
West Ouarter (%) of Section Eight (8), Township Thirty Six {(36) North, Range
Thirteen (13) East of the Third Principil tleridian, according to the plat thereof
recorded June 27, 1988 as Document 88281782, in Cook County;, Illinoig. ¥+

PTN: 28-08-300-013
The above described real estate does not constilute the marital domicile of the

mortgagors.

o

<&

S

which has the address of...... 14238 Meorings Lane ... A PR . &
Street ¥

Minois....... 00452 .. ("*Property Address™'); [~

[Zip Codel %1

*

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing i1s referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security insirument covering real property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the {oan secured by this Securny Instrumem,
Borrower shall pay the premiums required to maintain the insurance in effect unul such time as the requirement for the
tnsurance terminates it accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. [ender orty agent may make reasonabie eniries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection speciflying reasonable cause (or the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in licu of condemnation, arc hercby
assigned and shall be pard 1o Lender.

In the event of a 1o1al taking of the Property, the proceeds shall be applied 1o the sumy secured by this Securnity
Instrument, whether or not then due, with ahy excess paid to Borrower. In the event of a partia) waking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befure the tuking, divided by (b} the fuir market value of the Property immediately before the 1aking. Any balance shall be
paid 10 Borrower.

1 the Property is abandoned by Borrower, or tf, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claum for damages, Borrower fails 1o respond 1o Lender within 30 days after the daie the notice is
given, Lender i/ authorized 10 collect and apply the proceeds, a1 ils option, either 10 restoration or repair of the Properiy or
10 the sums secuicd by this Security Instruraent, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds (o prmeipal shall not extend or
postpone the due diite 4f the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower ') Released; Forbearance By Lender Not a Waiver. Exiension of the time for paymem or
modificauon of amolLizaion of the sums secured by this Secunty Iastrument granted by Lender to any successor in
interest of Barrower shall no( operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requires 1. commence procesdings against any successor in interest or refuse (0 extend time for
payment or otherwise modify &¢mortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bersswer’s successors in inlerest. Any forbearance by Iender in exercising any righl or remedy
shall not be a waiver of or preclude (¢ exercise of any right or remedy.

11, Successors and Assigns Bov.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ‘oencfithe successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agresmenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () fs-co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property pnder'ths t=rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard (:) agrees that Lendes and any other Borrower may agree to extend,
modily, forbear or make any accommodations with 7=zard to the terms of this Secunty Instrument or the Note without
that Borrower’s consent

12, lLoan Charges. [fthe loan secured by this Sicurity Instrument is subiect to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter=st or other loan charges collected or to be collected 1n
connection with the loan exveed 1he permitied limits, then (2 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) ar’y sums already collected {rom Barrower which exceeded
permitied limats will be refunded 10 Borrower. Lender may chowse’iar make this refund by reducing the principal owed
under the Note of by making a divect payment 10 Borrower. If a refupd r&duces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting l.ender's Rights. If enaciment .o/ “expiralion of applicable laws has the cffect of
rendening any provistan of the Note or this Security Instrument unenforceablz according to its 1erms, Lender, at its option,
may require immediate pavment in full of all sums secured by this Securiiy Insirument and may invoke any remedics
permmtied by paragraph 19. If Lender exercises this oplion, Lender shall take the's’<ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secunty Instrumdnt Znall be given by delivering it or by
mailing 11 by first class mail unless applicable law requires use of another method. 7T he wonce shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notcr 1o Lender shall be given by
first class mail to Lender’s address staied herein or any other address Lender designates by ootice to Borrower. Any notice
provided for in this Secunity Insirument shall be deemed 1o have been given to Borrower or Len.er vvhen given as provided
10 thus paragraph.

15. Governing Law; Severabifity. This Security Instrument shall be governed by federaliars end the law of the
jurisdiction i which the Property is located. n the event that any provision or clause of this Secudit2’ Instrumemt or the
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ius/sument and the
Note are deciared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
isterest in 11 s sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securty histrument. However, this option shall not be exercised by Lender 1f exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstale. §f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securnty Instrument discontinued at any time prior 1o the earber of: (a) 5 days (or such ather period s
applicuble law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contamed in thiy
Security Instrument; or (b} eniry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) ¢ures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Secunity Instrument, including, but nat limited 1o, reasonabie attorneys' fees; and (d) taukes such action as Lender may
reasonably require 1o assure that the hen of this Security Iasirument, Lender's nghts in the Property and Borrower's
obhgation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleranon had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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