A 43199

UNOFFICIAL‘ C%QXSG%' ¥
1839 i 10 F¥ 102 3209936

111.-666

FOURTH
ASSIGNMENT OF LESSOR’S INTEREST
IN LEASE(S) —

THIS ASSICNMENT, made this 20th day of April, 1989 by LaSalle National
Bank, a national bank organized and existing under the laws of the United
Statea of America, not individually, but as Truatee under that certain Trust
Agreement dated March 1, 1984, and known as Trust No. 107701, having its
office and place of business at 135 South LaSalle Street,

Chicago, Illinois {hereinafter called "Borrower’), and JMB/Urban 900
Development Partners, Ltd., an Tilineis limited partnership in which 900
Co.,Incs, {a Delaware corporation authorized to do business in the State of
I1linoi1s 13 the sole general partner) having its office and address at 900
North Michizan Avenue, Chicago, Illinois (hereinafter called "Beneficiary' and
collectively with Borrower, the “Assignor') in faver of TEACHERS INSURANCE AND
ANNUITY ASSOLI/TION OF AMERICA, a corporation organized and existing under and
by virtus of thie )laws of the State of New York, having its principal office at
730 Third Avenuc. New York, New York 10017 (hereinafrer called "Assignee},

WITNESSETH:

FOR VALUE RECEIVED, issignor does hereby SELL, ASSIGN, TRANSFER, SET OVER
and DELIVER unto the Assignzc, the lease(s) more particularly identified in
the Schedule of Leases attiachcd hereto as Exhibit "A"™ which said lease(s)
cover(s) portions of the premises together with buildings and improvements
thereon {hereinafter called "a4id premises'), situate in the City of Chicago,
County of Cook, State of Illincig, ‘and more particularly described on
Exhibit "B'" attached hereto and maje a part hereof,

TOGETHER with any and all exteniions and renewals thereof and any and all
further leases (including subleases theceof and tenancies following
attornment) upon all or any part of the-ssid premises (all such leases,
subleases and tenancies herztofore mentionZdcare hereinafter collectively
included in the designation "said lease(s)").

TOGETHER with any and all guarantees of l.issee's performance under any of
gaid lease(s), and

TOCETHER with the immediate and continuing right to collect and receive
all of the rents, income, receipts, revenues, issues cnd profits now due or
which may become due or to which Assignor may now or shal!'-bereafter
(including the period of redemption, if any) become entitled-or may demand or
claim, arising or issuing from or ocut of the said lease(s)or from or out of
the said premises or any part therecf, including but not by waj; of
limitation: minimum reats, additional rents, percentage rents,. parking
maintenance, tax and insurance contributions, proceeds of sale of/electricity,
gas, chilled and heated water and other utilities and services, deficiency
rents and liquidated damages following default, the premium payable (by any
lessee upon the exercise of a tancellation privilege originally provided in
any said lease, and all proceeds payable under any poliey of insurance
covering loss of rents resulting from untenantability caused by destruction or
damage to the said premises together with any and all rights and claims of any
kind which Assignor may have against any lessee under such lease{(s)} or any
sub-tenants or occupants of the said premises (all auch moneys, rights and
claims in this paragraph described being hereinafter called "rents”),
EXCEPTING THEREFROM, any sums which by the express provisions of any said
lease are payable directly to any governmental authority or to any other
person, firm or corporation other than the lessor under the said lease;

SUBJECT, however, to a license hereby granted by Assignee to Assignor,
but limited as hereinafter provided, to collect and receive all of the said

rents.

TO HAVE AND TO HOLD the same unto the Assignee, its succeasors and
assigna forever, or for such shorter pericd as hereinafter may be indicated.
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FOR THE PURPOSE OF SECURING the payment of the indebtedness evidenced by
that certain Note captioned Mortgage Note No.IV dated of even date herewith in
the principal sum of NINE MILLION FOUR HUNDRED NINETY-ONE THOUSAND AND
NO/100THS {$9,491,000.00) DOLLARS made by Borrower payable to the crder of
Assignee and presently held by Assignee, including any extensions and renewals
thereof and any supplemental note or notes increasing or further evidencing
such indebtedness as well as the payment, observance, performance and
discharge of all other obligations, covenants, conditions and warranties
contained in that certain Fourth Mortgage and Security Agreement recorded
immediately prior in time to the recording hereof in the Office of the
Recorder of Deeds of Cook County, Illinois, and in any extens1ona, supplements
and consolidations thereof, covering the said premises and securing the said
Note and supplemental notes, if any (hereinafter collectively called ‘'the said

Note and Mortgage")

TO PROTECT THE SECURITY OF THIS ASSIGWMENT, IT IS COVENANTED AND AGREED
AS FOLLOWG:

1. Tha? Burrower represents and Beneficiary represents and warrants:
That Borrower ia -/ he owner of a valid and subsisting leasehold estate in and
to Parcel One and 1o fee simple in the Parcel Two of the said premises and has
good title to the {drntified lease(s) and rents hereby assigned and good right
to assign the same; ‘and that no other person, firm or corperation has any
right, title or interesc therein other than Assignee and the lessees
thereunder; that Assignur nas duly and punctually performed all and singular
the rerms, covenants, conditions and warranties of the identified lease(s) on
Assignor's part to be kept, observed and performed; that the identified
leagse{s) is (are) valid and uninoiified except as indicated herein and in full
force and effect:; that Assignor 'as not previously sold, assigned,
transferred, mortgaged or pledged tiie said rents, from said premises, whether
now due or hereafter to become du¢ other than to Assignee; that any of said
rentgs due and issuing from said premires,or from any part thereof for any
period ending one month subsequent to the date hereof have not been collected
and that payment of any of same has not (otherwise been anticipated, waived,
released, discounted, set-off, or otherwis: discharged or compromised;i that
Asslgnor has not received any funds or depusics from any lessee other than
security deposits for which credit has not alve,dy been made on account of
accrued rents; that Assignor has not received, prior to the date of recording
of the said Mortgage any bona fide and accepta,;e offer to purchase the said
premises or any part thereof which would in any wa; atfect any right or option
of first refusal to purchase same now contained in ¢he identified lease(s};
and that to the best of Assignor's knowledge, the lesse=is) under the
identified lease(s) is (are) not in default of any of thi terms thereof.

2. That Borrower and Beneficiary, as the case may be, covenant and agree
as follows: To observe, perform and discharge, duly and punc.ually, all and
singular the obligations, terms, covenants, and conditions of tlie said Note
and Mortgage, of the identified lease(s) and of all future leascs a’Aectxng
the said premises, on the part of the Assignor to be kept, observed and
performed, and to give prompt notice to Assignee of any failure on part of
Assignor to observe, perform and discharge same; to notify and direct ir
wrlnxng each and every present or future lessee or occupant of the saic
premises or of any part thereof that any security deposit or other deposits
heretofore delivered to Assignor have been retained by Assignor or assigned
and delivered to Assignee as the case may be; to enforce or secure in the name
of the Assignee the performance of each and every obligation, term, covenant,
condition and agreement in said lease{s) by any lessee to be performed; to
appear in and defend any action or proceeding arising under, occurring out of,
or in any manner connected with the said lease{s) or the obligations, duties,
or liabilities of the Assignor and any lessee thereunder, and, upon request by
Assignee, will do 80 in the name and behalf of the Assignee but at the expense
of the Assignor, and to pay all costs and expenses of the Assignee, including
attorney's fees in a reasonable sum in any action or proceeding in which the

Assignee may appear.
3. That Assignor further covenants and agrees as follows: Not to

receive or collect any rents from any present or future lessee of said
premises or any part thereof for a period of more than one month in advance,
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{whether in cash or by promissory note), nor pledge other than to Assignee;
transfer, martgage or otherwise encumber or assign future payments of said
rents; not to waive, excuse, condone, discount, set~off, compromise, or in any
manner release or discharge any lessee thereunder, of and from any
obligations, covenants, conditions and agreements by said lessee to be kept,
observed and performed, including the obligation to pay the rents thereunder,
in the manner and at the place and time specified therein; not to cancel,
terminate or consent to any surrender of any said lease, or commence an action
of ejectment or any summary proceedings for dispossession of the lessee under
any said lease, or exercise any right of recapture provided in any said lease,
unless the lessee is in default under the terms of its lLease, nor modify, or
in any way alter the terms thereof} not to lease any part of the said
premises, nor renew or extend the term of any lease of said premises unless an
option therefor was criginally so reserved by lessee in said lease and for a
fixed #1d definite rental; not to relocate any said lessee within said
premices, nor consent to any modificaticn of the express purpeoses for which
the premises have been leased, nor consent to any subletting of said premises
or any part thereof, or to any assignment of said lease(s) by any lessee
thereunder or to any assignment or further subletting of any sublease,
without, in va<n such instance enumerated in rhis paragraph, either the pricr
written consent of the Assignee or any consent that may be given by Assignee
pursuant to the ‘aforesaid Mortgage.

4, That in the ewvent any representation or warranty herein of Assignor
shall be found to be Lipirle in any material respect as of the date hereof or
Assignor shall default 4{n the observance or performance of any obligation,
term, covenant, condition or warranty herein, then, in each such instance, the
same shall constitute and e Zeemed to be a default under the said Note and
Mortgage thereby entitling Assienee to declare all sums secured thereby and
hereby immediately due and payiblerand to exercise any and all of the rights
and remedies provided thereunder oad hereunder as well as by law.

S. That so long as there shall exist no default by Assignor in the
payment of any indebtedness secured tiereby or in the observance and
performance of any other obligation, teriay covenant or condition or warranty
herein or in said Note and Mortgage or ili 42id lease(s) contained, Assignor
shall have the right under a license grant<d hereby (but limited as provided
in the following paragraph) to collect upon, ovt not prior to accrual, as
aforesaid, all of aaid rents, arising from or ,ut of the said lease(s) or any
renewals or extensions thereof, or from or out of tne said premises or any
part thereof, and Assignor shall receive such rents, and shall hold same, as
well as the right and license to receive same, as a /trust fund to he applied,
and Assignor hereby covenants to do apply same, to tne'rayment of rent under
the Ground Lease identified in the Mortgage, and thereafrer, first to payment
of taxes and assessments upon said premises before penaity or interest are due
thereon, secondly to the cost of such insurance and of such maintenance and
repairs as is required by the terms of the said Mortgage anu thirdly to
satisfaction of all obligations under the said leases, and folrthly to the
payment of interest and principal becoming due on the said Note ard Mortgage,
before using any part of the same for any other purposes and providerd Assignor
has collected and applied such rents in the manner and for the purprses
hereinabove specifed, Assignee shall have no further right to such rert: so
collected and applied.

6. That upon the sale, assignment and conveyance by Asaignor and its
successors and assigns of its interest in the said premises, all right, title
and interest and powers granted under the license aforesaid shall
automatically paass to and may be exercised by each such subsequent owner and
upon or at any time after default in the payment of any indebtedness secured
hereby or in the observance or performance of any obligation, term, covenant,
condition or warranty herein or in the said Note and Mortgage ar in the said
lease{s) contained, Assignee, at its option and after expiration of applicable
notice and cure periods, if any, shall have the complete right, power and
authority hereunder then cor thereafter to exercise and enforce any or all of
the following rights and remedies, in each instance to the extent permitted by
law: €a) to terminate the license granted to Assignor to collect as aforesaid
the said rents, and then and thereafter, without taking possession, in
Assignee's own name, to demand, collect, receive, sue for, attach and levy the
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said rents, to give proper receipts, releases and acquittances therefor, and
after deducting all necessary and proper costs and expenses of operation and
collection, as determined by Assignee, including reasonable attorneys’ fees, |
to apply the net proceeds thereof, together with any funds of Assignor

deposited with Agsignee, upon any indebtedness secured hereby and in such

order as Asgignee may derermine; (b) to declare all sums secured hereby
immediately due and payable and, at its opticen, exercise all of the rights and
remedies contained in said Note and Mortgage; and {(c) without regard to the
adequacy of the security, with or without any action or proceeding through any
person or by agent, or by a receiver to be appointed by court and irrespective
of said Assignor's possession, then or thereafter to enter upon, take
possession of, manage and operate said premises or any part thereof, make,
modify, enforce, cancel or accept surrender of any lease now in effect or
hereafter in effect on said premises or any part thereof; remove and evict any
lessee; infrease or decrease rents; decorate, clean and repair; and otherwise
do any act_ &r incur any costs or expense as Agsignee shall deem proper to
protect the/sucurity hereof, as fully and to the same extent as Assignor could
do if in poscesnion, and in such event to apply the rents so collected to the
operation and rmanagement of said premises, but in such order as Assignee shall
deem proper, anll ircluding the payment of reasonable management, brokerage and
attorneys' fees, pavinent of the indebtedness under said Note and Mortgage and
maintenance, with n.erest, of a reserve for replacement;

Provided, however/ that the acceptance by Assignee of this Assignment,
with all of the rights, puwers, privileges and authority so created, shall
not, prier to entry upon an/ taking of possession of said premises by
Asgignee, be deemed or cons:rued to constitute Assignee a mortgagee in
possession nor thereafter or ¢t any time or in any event obligate the Assignee
to appear in or defend any actioi or proceeding relating to the said lease(s)
or to the said premises, or to talr any action hereunder, or to expend any
money or incur any expenses or petlorm or discharge any obligation, duty or
liability under said lease(s), or to 4ssume any obligation or responsibility
for any security deposits or other deposits delivered to Assigner by any
leasee thereunder and not assigned and (e)ivered to Assignee, nor shall
Assignee be liable in any way for any injvry or damage to person or property
sustained by any person or persons, firm o/ lorporation in or about the said
premises;

And provided further that the collection“cr said rents and application as
aforesaid andfor the entry upon and taking possescion of the said premises
shall not cure or waive any default or waive, modily ~r affect any notice of
default under said Note and Mortgage or invalidate any act dene pursuant to
such notice, and the enforcement of such right or remedy by Assignee, once
exercised, shall continue for so long as Assignee shall e‘z2ct, notwithstanding
that the collection and application aforesaid of such renis may have cured for
the time the original default. If Assignce shall thereafter elect to
discontinue the exercise of any gsuch right or remedy, the same or any other
right or remedy hereunder may e reasserted at any time and from L jime to time
following any subsequent default.

7. That Assignor does hereby authorize Assignee upon the occurrence of a
default in the payment of any indebtedness secured hereby or in the ofservance
or performance of any obligation, term, covenant, condition warranty herein or
in the said Note and Mortgage or in the said lease(s) contained and in the
name, place and stead of Assignor, to demand, sue for, attach, levy, recover
and receive any premium or penalty payable upon the exercise, by any lessee
under any lease of the said premises, of a privilege of cancellation
criginally provided in said lease, and to give proper receipts, releases and
acquittances therefor and, after deducting expenses of collection, to apply
the net proceeds as a credit uvpon any portion, as selected by Assignee, of the
indebtedness secured hereby, notwithstanding the fact that the amount owing
thereunder may not then be due and payable or that the indebtedness is
otherwise adequately secured, and Assignror does hereby authorize and direct
any such lessee to deliver such payment to Assignee in accordance with the
foregoing. The within authorization and such rights, powers and privileges
shall be exclusive in Assignee, its successors and assigns so long as any part
of the indebtedness secured hereby shall remain unpaid.

4/6/89/RYF-35W/D120

9660268




UNOFFICIAL GOPRY,

8. That Assignor does hereby authorize Assignee upon the occurrence of a
default in the payment of any indebtedness secured hereby or in the observance
of performance of any obligation, term, covenant, condition or warranty herein
or in the said Note and Mortgage or in the said leases contained and in the
name, place and stead of said Assignor to subject and subordinate at any time
and from time to time, any lease affecting the said premises or any part
thereof, to the lien of the said Mortgage or any other mortgage or deed of
trust on or to any ground lease of said premises or to request or require such
subordination, where such reservation, cption or authority was reserved under
any said lease to the Assignor, or in any case, where the Assignor otherwise
would have the right, power or privilege so to do. This authorization and
these rights, powers and privileges shall be exclusive in Assignee, its
succegsaors and assigns so long as any part of the indebtedness secured hereby
shall rem:in unpaid, and Beneficiary does hereby warrant that Asgsignor has
not, at uny time prior to the date hereof, exercised any such right and
covenants rot to exercise any such right to so subordinate any such lease to
said Mortgage or to any cther mortgage or deed of trust or Lo any ground lease
except with tol prior written consent of Assignee.

9., Except(f-r any liabiliity, loss, damage or expense incurred as a
result of Assignes ‘s acts or incurred subsequent to the date Assignee or its
nominee took title (t¢ said premises, that Assignor hereby agrees to indemnify
and hold the Assignce harmless of and from any and all liability, loss, damage
or expense which it may o might incur under or by reascn of this Assignment,
or for any action taken 0y the Assignee hereunder, or by reason or in defense
of any and all claims and demands whatsvever which may be asserted against
Assignee arising out of sail lease(s), including, but without limitation
thereto, any claim by any lessce of credit for rental paid to and received by
Assignor, but not delivered to-assignee, for any period under any said lease
more than one month in advance of- tlie due date thereof; should the Agsignee
incur any such liability, loss, damage or expense, the amount thereof
(including reasonable attorney's fees’ with interest thereon at the Default
Rate set forth in said Note and Mortguse shall be payable by Assignor
immediately upon demand, and shall be secured hereby and by said Mortgage.

10. That until the indebtedness securer hereby shall have been paid in
full, Assignor will deliver to the Assignee esle_uted copies of any and all
other and future leases upon all or any part of /the said premises and will
transfer and assign such other and future leases up~s~ the same terms and
conditions as herein contained and Assignor hereby covenants and agrees to
make, execute and deliver unto Assignee upon demand -and _at any time or times,
any and all assignments and cther instruments sufficidnt for the purpose or
that the Assignee may deem to be advisable for carrying ou’r the true purposes
and intent of this Assignment (including assignment of the rzZnt under any
lease with the United States Government after allowance of tlig rental claim,
ascertainment of the amount due and issuance of the warrant for payment

thereof).

11. That the failure of the Assignee to avail itself of any of the
terms, covenants and conditions of this Assignment for any period of time or
at any time or times, shall neot be construed or deemed to be a waiver_of any
such right, and nothing herein contained, nor anything done or omitted tu be
done by Assignee pursuant hereto shall be deemed a waiver by Assignee of any
of its rights and remedies under said Note and Morlgage or under the laws of
the state in which the said premises are situate. The right of the Assignee
to collect the said indebtedness and to enforce any other security therefor
may be exercised by Assignee, either prior to, simultaneously with, or
subsequent to any action taken hereunder.

12. That sc long as any of the indebtedness secured hereby and by the
gaid Note and Mortgage shall remain unpaid, unless the Assignee shall
otherwise consent in writing, the Assignee's title and the leasehold estate(s)
on said premises as hereinbefore described shall not merge, but shall always
be kept separate and distinct, notwithstanding the union of said estate(s)
either in the Assignor or in any lessee or in a third party by purchase or

otherwise.
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13. That upon payment in full of all of the indebtedness secured by said
Note and Mortgage and of all sums payable hereunder, this Assignment shall
become and be void and of no effect, but the affidavit, certificate, letter or
statement of any officer of Assignee showing any part of segid indebtedness to
remain unpaid shall be and constitute conclusive evidence of the validity,
effectiveneas and continuing force of this Assignment, and any person, firm or
corporation, may and is hereby authorized to rely thereon. A demand on any
lessee made by Assignee for payment of rents by reason of any default claimed
by Assignee shall be sufficient warrant to said lessee to make future payments
of rents to Asmgignee without the necessity for further consent by the said

Assignor,

14. That all notices, demands or documents of any kind which Assignee
may be required or may desire to serve upon Assignor hereunder shall be
sufficiintly served by delivering same to Assignor personally or by leaving a
copy of same addressed to Assignor at the address appearing hereinabove, or by
depositing acopy of same in the United States mail, postage prepaid and
addressed to  Aspignor at said address.

1S. That (the terms, covenants, conditions and warranties contained
herein and the powers granted hereby shall run with the said premises, shali
inure to the benefit of and bind all parties hereto and their respective
heirs, executors, @ipinigtrators, successors and assigns, and 1l! lessees,
sub-tenants and assigns ¢f same, and all subsequent owners of the saigd
premiges, and all subseyuint holders of the said Note and Mortgage. In this
Assignment, whenever the conioxt sgo requires, the masculine gender shall
include the feminine andfor neuter and the singular number shall include the
plural and conversely in eacn/cise. All obligations of each Assignor
hereunder shall be joint and scveual.

16. This Assignment is subject and subordinate to the terms of that
certain assignment, captioned "First assignment of Lessor's Interest in
Leases," dated and recorded in the Office of the Recorder of Deeds of Cook
County, Illinois as Document No. 8864430 ¢n October 7, 1988 from Agsignor to
Assignee. A default by Assignor under thr foregoing assignment, after the
expiration of applicable notice and cure pcrieds, if any, shall likewise at
Assignee's option, constitute a default by Assignor hereunder entictling
Assignee to exercise any and all remedies hercunder and at law provided with
regard thereto.

17. That notwithstanding any provisions hereiyi Lo the contrary and
without affecting in any manner the effectiveness and(evforceability of this
Assignment and the rights of Assignee hereunder, it is expressly understood
and sgreed that nothing herein or in the said Note and Mcrigage contained
shall be construed as creating any liability on Assignor, anj,of the general
or limited partners of Assignor, or any of the partners or swbpartners
thereof, personally to pay any of the indebtedness secured her¢by, or to
perform any covenant either express or implied herein containeg,.aii_such
liability, if any, being expressly waived by Assignee and by every person now
or hereafter claiming any right or security hereunder, and that the/riphts of
Assignee and every person now or hereafter claiming any right or secu-ity
hereunder may be enforced solely against the collateral, except that Aasignor
shall be liable personaily to the extent of any loss suffered by Agssignee on
account of (a) a breach by Assignor of its covenant and obligation to Assignee
fot to collect rent under the said lease(s) assigned hereby more than one (1)
month in advance or {b) the misappropriation by Assignor of any security
deposited with Assignor by any lessees under the said lease(s) assigned to
Assignee hereunder.

Assignee agrees that, in exercising and enforcing its rights and remedies
hereunder, Assignee will recognize Beneficiary as a vatidly formed and
existing Illinois limited partnership and Assignee agrees not to enforce or
recover any ohbligation of Beneficiary hereunder against or from any person or
entity (i) purporting to be a limited partner in Beneficiary, whether or not
such person or entity takes part in the management or control of the business
of Beneficiary, (ii) purporting to be a shareholder of the general partner of
Beneficiary or (iii) who is an employee, agent, officer, director or attorney
of any of the foregoing. Without limitation of the foregoing, Assignee will
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not seek to require any such purported limited partners or shareholdera to
make any payments or contributions to Beneficiary or to any general partner in
Beneficiary on account of a deficit capital account or other funding

obligation which such limited partners or shareholiders may have as such
partners or shareholders.

18. This Assignment is executed by LaSalle National Bank, not personally
but as Trustee, as aforesaid, in the exercise of the power and authority
conferred and vested in it as such Trustee and no personal liability shall be
asserted or shall be enforceable against said LaSalle National Bank because or
in respect of this Assignment or any promise, covenant, undertaking herein
contained, all such liability, if any, being expressly waived by Assignee and

each taker and holder hereof,

19. “Notwithstanding any term or conditieon contained herein to the
contrary, .the Assignee, by acceptance hereof, agrees that the Assignor will
not be deeried to be in default hereunder and the Assignee will not declare the
sums secured bereby and by said Mortgage to be due and payable until (a) ten
(10) days have passed since the date or time of the failure by Assignor to
duly and tim¢ly cumply with any obligation of Assignor hereunder that requires
the payment of nonex or (b} (i) thirty (30) days have passed since the mailing
or other written Comamnication of notice to the Assignor of the failure of the
Assignor to duly and/ timely comply with any obligation, term, covenant,
condition or warranCy he-eunder (hereinafter called a ''non-monetary default')
and the Assignor has fail:d~to cure said non-monetary default to the
satisfaction of the assigiee within said thirty (30) day period, or (ii) the
Assignor has, in the reasonsble business judgment of Assignee, ceased to
diligently pursue the curing.of.the subject non-monetary default following
notice and prompt commencement| by the Assignor of such curative action,

whirhever of {(b)(i} or (b)(ii) is )arer.

IN WITNESS WHEREOF, this Assigimepnt has been duly executed by the
Assignor the day and year first above written.

LaSALLE NATI(ZN2L. BANK, not
individually, /oiit as Trustee
under that certzin Trust
Agreement, dated March 1, 1984

Attest:
ottt L

By e S Y
Assiséégl Secretary

JMB/URBAN 900 DEVELOPMENT PARTNERS, LTD.,
an Illinois limited partnership

This Assignment was
prepared by and record
and return Lo:

William H. Geebel, Esq. By: 900 Co., Inc.y”a Delaware corporatien,

Teachers Insurance and General Partder ////
Annuity Association /’ ‘%
By(\/~ - /(—a e

of America
730 Third Avenue Pregident
New York, New York 10017

Attest: o
Assistant
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ACKNOWLEDGMENT

STATE OF ILLINOIS )
)
COUNTY OF K )

I, &AWI&Q& Notary Publjc, in and for, said County, in the
State aforesaid, d6 hereby certify, that #ﬂgc:}: , President of 900
€Co., Inc. (the sole general partner of JMB/Urban 900 Deyelopment Partners,
Ltd., an Illinoia limited partnership}, and e o}, Assistant
Secretary of said 900 Co., Inc., who are persacnally known to me to be the same
persons whose names are subscribed to the foregoing instrument as such
President, and Assistant Secretary, respectively, appeared before me this day
in perssnand acknowledged that they signed and delivered the said
instrumenc-as their own free and voluntary act as the free and voluntary act

of both ga4iZ-.900 Co., Inc and JMB/Urban 900 Development Partners, Ltd. for the
uses and purrcses therein set forth.

Given under ny hand and notarial seal, this @i day of Jz k’ééé .,
o PRSPy o
"OFFIZIAL SEALT ’ :
H3A W, VALAS Vyy). [AQ%I«éZZp
o Notary Public

1989.

Lt o llinois
COURY
pqes font 9, 1950

My Commission Expires:

&?M 4,840
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STATE OF ILLINOIS )}
) Ss

COUNTY OF C O D K )
I, , a Notary Public in and for said County, in the

State atoresaid, DO HEREBY CERTIFY, that _jhcEpi W LANG » Vice President of

LASALLE NATIONAL BANK and ‘% «vmepy o~ 4, , Assistant Secretary of
the , personally known to me tc be the same persons whose

names are subscribed to the foregoing instruments as such Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day
in person and acknowledged that they signed and delivered the said instrument
as their own free and voluntary act, and as the free and voluntary act of said
LASALLE NATIONAL BANK, as Trustee, for the uses and purposes therein set

forth.
CI%SN under my hand and Notarial Seal this g&éii_ day of .
1989.
ﬂﬁ&@ M. Walas
Notary Public

My commission expives:

¥ G 4

7 o "'O'FFECIAL sEALY
LISA W ViALAS )
Notary bFaldo Mu,vglnmom
00K G
Wy C(Ill'l“t‘\g}i\t\ Exqures Aprit 9, 1990
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Yave of Lessee

RETALL

Mice's Garden Inc,

V Americyty Kitchen ine,

Aquascutug of London
—,a.

O

«f ©
t~ M_ Atlas Gatierieg Inc.

A

UNOFFIG.

g o A Coten inc,

§
Fine Jevelers “yiig Central,
|

Lee Benkardors

Federateq Depa taent
Stores Inc.

Edward Harghal Boeh
Inc.

WGRE 1001, fnc
!
Andre-Boudip g Xery Inc,
I
Nunn Bush Shoe' o,

Alice's Gargen

America's Kitchen

Aquascutum of
Landon ¢,

Atlas Galierjey

Au Coton

Sailey, ganks k Biddle

The Benkendor s
Collection

8loomingdale’y

Sochm

Soodies Giner
8adin Bakery Cafe

Brass Baot

Occupancy
Pate

9ries88

V/24/08

/24708

YA
9724768

Y208

9/24/88

vi228:

©/24/88

771789 «
972488

11719788

Leage

6/1/88

177188

Inyss

Hne

9,15/87

Srrer

8/10/84

6730788

1726/89

1075787

617188

fuarantor

o0l and Ested |, Mz

Errant Entarpigay 1ne.

LRUHUR 1Y Internatjonal itd,

nnnnn

ttttt

|||||

Rerry Go Rown Enterprises Inc.

:::::

-----

4/1/85

138

lllll

uuuuu

|||||

|||||

|||||

1726189

lllll

11111

st 2ngd

Amere] Aaend,

Rate fate Qther

.......... Leasy
Aszipgn.
41388

Waomr ...

s .

2Ny waym ...

Wiser .

.......... Guar, of
Conat. Coapi,




Name of |essee

u..:nius Avenue
Jewelers Inc.

Dvo.._sa (Conada) .imited

@.m.v. Enterprises (nc.
)

mqn...,n Casheere, Inc.
Ao.d! Friodman, Ltd.

O

_ _ The Chicago Sports Section Inc.

Q:So Trunk & Leather
N_._a Inc.
uo:m:nu:n Silv-r Inc.,

PLItL Theaters ne.

Ciro of Bond S$t. Inc.

Coach Leatherwar Company Inc.

Valden Booc Co, ne,

Brillisnce

Cache

Cactus

Conterbury of New Zealand

Cashmere Cashmere

Charles Jourdsn

The Chicaga Sports Section

Chicago Trunk L Leatherworks

Christofle

Cineplex Odeon Cinems

Cira

The Coach Store

Coopersmith

Decupancy
m-ﬂn

97247088

9/24/88
9/24/88

9724788

9724/88

1728709

$124/88

9124788

LA

9/24/88

9724788

97246/88

9/24/88

Lease
pate

9/10/87

5/4/88

12/17/87

7715788

/11788

11721788

1/L /88

1712787

5/25/88

10/5/87

5/2/88

1719788

3/8/88

ttttt

uuuuu

dohn & Mancy Apsitis, Michotas &
Cynthia Steinmu.iz, & Daniei ¢
Linda Perety

lordan Friedman L Gloria Friedmen

Des Porte & Assoc, Four Star
Lnvestors, Brad §. 0'Halloran and
Robert J. Trainer

Christofle Silver Inc.
Roubin and Nins Terzian, and Nina
Terzian Enterprises, Inc.

lllll

121/88

1/6/88

5/31/788

-----

832033936

st 2nd

Amerd, Amend,

Rate Date Gther

wssomsr . . L

A5/ e

.......... Licence &
Indem.
Agresaent
8/30/88

.......... Guar. of Comp
5/5/88

yres L7777/ R .

.......... Guar. of
Compl. 572788

lllllllllllllll

nnnnnnnnnnnnnnn




Name of Less

The Custom Shop 00
North Corp.

U Elephants 900, } <.
Dl Episade Nichigan Inc.

O fila Sports, inc.

Fogal Leguare of
L Switzertend Inc.

n Future fronics i

A v Fine Arts Group I td,

m— Pattnership

LL
LL

O Galt Toys International Inc.

N Glasges Ltg.
U Glove Me Tender Inc.

Goidi‘s Urmetched Pear inc.
Gucei America Ing.

Heidi's Inc.

Levy 90D Corp.

1.8. Dittusion L2,

\

The Cuszom Shop Tailor

Elephants

Episode

Fila

Fogal

Future Tronics

Caltery tara

Galt Toys
Glasses Ltd,

Glove Me Tender

Goldi

Gucei

Heidi’s Salon
Happer's Dining Car

I.8. Diffusion

Occurancy
Qate

12/1/88

3/25/89

$/24/88

61789+

/24188

24188

11/25/88

10/8/88
94208y

174788

9724788
9/24/88
9/24/88
10728/88

9/24/88

Lease

Date

8/17/88

12/5/88

4712788

2/13/89

420/87

5/17/88

n.s.fd w..‘

12/28/87
673187

6/21/88

1/23/88
1175787
9/29/87
4/6/88

1/14/88

ranto
The Custom Shap
Connecticut Ave. Corp.

Barhary Pressman, Howard Beto,
Cathering Redno

Florida Ade=s (o,

Fuoal AG

~

Daniel & Jeanette Samo
and Cart & Nancy Boyar

Goldi and Mack Niller .
Nichael Stein

Lawrence and Mark Levy

8/17/08

12/5/88

vvvvv

4/20/81

lllll

1272887

lllll

ccccc

18t

Date

|||||

LETY TS

lllll

nnnnn

lllll

/88

LATALT 14

LY

iiiii

12/28/87
12116/87

8/19/88

83209936

lllll

|||||

~vase

LET LT

¢¢¢¢¢

Py

rrrrr

:::::

lllll

-----

|||||

Al Cert,
of Net Uorth
Guar, of
82187

lllll

-----




faoe of Les

The Icing Inc.

e

v

International Gellieries
y Ltd.
P._!: 00 Inc.
Q._on:n- KeClintr 3k, Inc.
thn..o Corp.

ann:nn Concept | :d.
A,FE.- Todd of Axerica Corp.

—)

C.::_.o inc.

_l_ldcnrni: Opticet Co.

OZ:: Rubin Affilliates
N Inc.
U..-:-_.nm Enterp: ses

nc.

ie Louvre Inc.

Wilson’s Tannery West
Inc.

JAT Netzky Inc.
Minime Ltd.

Mordi International inc,

oi A

The lcing

international
Galleries

Janis

Jeasica KeClintock
Johnnty Rockets
Laren Astin Petites

Laura Todd Cookies

La Sweaterie

Le Cirque Optique
Le Louvre

Litiie Rubin

Matlards Sport

Nexima

nLJ savitt
Hinime

Nondi

Sr2a/88

9724/88

9/24/88

11/23/88

371/89

9724788

1709788

9/26/88

9/24/88

9726/88

9/24/88

/488

9726788

9724188

315189

9/24/88

Lease
Date
3/31/88

10714787

516788
9/30/88
10;13/87
7714/87

10/00/87

08
114487
4/28/88

10712487

5710/88

12/9/87

5/13,87
9/21/88

1787

Guarantor

msan-

Arnold Weinger ard Tom Green

Jonis and Saul Siesc!y

Stanls, & d Stephanie Sackin

oo

voeme

ilya snd Lyudmila Katz

SR,

Joseph Cezil and George Kelly

Neiville Realty Cospany, Inc,

deneane and Theodore Netzky

Karen Defitpi Atholfeld

cemen

—reww

10714787

5/6/88

11/4/87

cases

meame

4/28/08

-

5/10/58

9/30/88

5/13,87

1/9/809

avean

18t
Amend.
pate

—vsas

12187

[,

2/12/88
12/24/87

11/25/87

avrew

11710787

LETE

1/30/88

EYrYY

ny87

Aeava

/20,87

83209936

2nd

Anard,

bate Qther

o/4/88 mueen

Rt Lease Adaign.
1726708

mmaes Lease Assign.
or9/88

—cerw P

rmare “samm
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Name of Lessee

Record lown Inc.

Toujours L/Amour Inc.

HCS Inc.
Ports Internaticwl
U.S.A, Ltd.

Rabin Kay/u.S.A.
Partraiship

Shirmex Retail 1:d.

Knitcraft Corp.

Tabin Michigan sve. ttd.

1.4, Best Limite | Partnership

Ladlone (.P.

United Audio Cen ers Inc.

Marks Sros. Jewe ers
Inc.

OFFICE

Avastar Corporat on

JHB Realty Corp.

Roing Business Ap

The Music Company

Neuchstel Chocolates

Dilily

Ports International

Robin Kay

Shirley X Haternity
St. Croix

Tobin Jewelers
Eastern Lobby Shops

Yucei Benucch

United Audio

lhe whitehail

Avastar Corporation

Occupancy
Date

9/24/08

9724788

/24788

9/24/88

9/24/88

9724188

9/24/88

924/88

9/24/88

10308

¥/24/88

9/24/88

87189

(93]

Lease

pate

12/4/87

6/11/87

5/5/88

Sr28/87

1273187

2/18/08
1727/88
915 r8r
5712788

6/8/88

11/12/87

41787

9/29/88

873,87

waran

Pat Hudson, Patricia &
Krikor Yupremisn

George Raram:as 7

mw-—.

\ourence D, Glass

Shirmax fashion Ltd.

Amn Yobin Mert

Lettuce Entertain You

Inc. snd LaBone Limited Partnership

rre-n

Cotlection

Robert G. Stehiik

—amae

Guer,

6/29/87

32/88

1721788

2/18/88

enenn

/2587

e

6/8/88

e

9/29/88

15t
Awend,
fate

crvuw

w7

[E—

/2387

ELTTY

toban

"5/

o

.aran

LRFAL Y 4

LT

eenmn

EIE

EET L

veren

LY T

temna

LT

e

snsna

Semee

cemae

amamy

83209936

Guar. of

Compl.
6/11/87

avwna
snsne
mwenn

rmwma
CEYY N
sovan
smvne

[P,

rovaw




Nawe of Lessee
JH8 Insurance Agwcy, Inc

~
M2 Institutiona Realty
rporation

Pm chael Reese Health
@zun:o_.x

. Walter Thompson
A u.m.? Inc.
™

Realty Corp,

ticipsted Conl encement Date

The Michael Reese Center

4. Walter Thompson

12/77/88

Rage

Y7287

anose7

12/19/08

12/14 /58

Michael Reese Hosniey!
ond Medical Ceyive.

J.Walter Thomsion Compeny
The L Lroup Inc. WPP Group Plc

) JN8 Realty C rporation commenced occupxy in $lages on the foliowing dates: 8/5/88, 240024, 8/19/88 and B/26/88

12/15/83
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EXHIBIT B

ingal Description of Commercial Parcel

PARCEL ONE:

All that leasehold sstate (except the last day of the Initial
Texrm thereof unless <zycended, in which case excepting the last
day of the extended term; created.by, and all of the right, title
and interest of the Mortgagor as lessee in, to and under that
certain Lease Agreement Jduted October 7, 1988 between La Salle
National Bank, Trust No. 112495, as lLessor, and La Salle National
Bank, Trust No. 107701 (Mortyrgor), as Lessee, a memorandum of
which was recorded October 7, 1988 as Document No. 88-464, 426
and the First Amendment to said Lease, a memorandum of which
Amendment was recorded _may jo, »38%_ as Document No. o
(herein called "Ground Lease"), which Ground Lease demises and
leases for a term commencing Octobel 7, 1988 and expiring at
midnight on June 30, 2064 the following described land (excepting
and excluding all right, title and interlest of Grantor [as
reserved in the deed from La Salle Nationzl Bank, Trust No.
107701, to La Salle National Bank, Trust Nc: 113495, recorded
October 7, 1988 as Document No. 88-464425] in and to the
buildings and impreovements, or portions thereof, then or
thereafter existing on or within said land, which interest shall
terminate on the expiration, or sooner terminaticn, of the Ground
Lease) together with all rights and privileges ¢f said lessee as
same relate to an interest in the following descrikel land:

Lots 1, 2, 3, 6 and 7 in 800 North Michigan, being a
Resubdivision of the land, property and space of part <f Rlock 13
and the accretions thereto in Canal Trustees’ Subdivision of the
South Fractional Quarter of Section 3, Township 39 North, /Range
14 East of the Third Principal Meridian, in Cook County,
Illinecis, according to the plat thereof recorded May 9, 198% as

pPocument No. 892-208433.

PARCEL TWO:

Ownership interest in the Improvements located on the land
described in Parcel COne, said interest being all right, title and
interest of Grantor (as reserved in the deed from La Salle
National Bank, Trust No. 107701, to La Salle National Bank, Trust
No. 113495, recorded October 7, 1988 as Document No. 88-464425)
in and to the buildings and improvements, or portions thereof,
then or thereafter existing on or within said land, which
interest shall terminate on the expiration, or sooner
termination, of the Ground Lease.
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EXHIBIT B-1

Permanent Tax Numbers Continued:

Common Address:

17-03-211-002
Affects Lots 1

17=-03=-211-001
Affects Lots 1

17-03=-211-009
Affects Lots 1

17-03=-211=-016
Affects Lots 1

17-03-211-017
Affects Lots 1

17-03-211-015
Affects Lots 1

17-05-210~008

UNOFFICIALGORY .

and 4 to 7

and 3 to 7

and 4 to 7

and 4 to 7

and 4 to 7

and 4 to 7

Affects Lot 2 and 3

17-03-2)0~007

Affects Lrnt 2 and 3

17-03-210~001
Affects Lot 2

17-03-210-004
Affects Lot 2

17-03~-210~003
Affects Lot 2

17-03~210~002
Affects lot 2

17-03~210~014
Affects Lot 2

17-03-210-~-013
Affects Lot 2

17-03~210-011
Affects Tot 2

900 North Michigan Avenue,
Chicago, Illinois

9660265
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EXHIBIT B=1

legal Description of Commercial Parcel
(continued)

PARCEL THREE:

All of those certain easements, privileges, rights of use, powers
and all other rights or interests for the benefit of Parcels One
and Two as declared and created by the Declaration of Covenants,
Conditiszns, Restrictions and Easements made by La Salle National
Bank, Trust No. 107701, and La Salle National Bank, Trust No.
113495, daced as of April 20, 1989 and recorded May 9, 1989 as
Document No. 108434, in, or, over, upon and under certain
adjeining property therein more particularly described, together
with all of the rights, powers, privileges and benefits
thereunder accruing to the owner of Parcels One and Two, its
successors, legal representatives and assigns.

Permanent Tax Numbers: 17=03-212=004 Volume: 496
»ffects Llots 1 and 4 to 7

17-05=-212-003
Affects Tots 1 and 4 to ?

17=-03-217%-201
Affects Loce 1 and 4 to 7

17-03-212-002
Affects Lots 1 and 4 to 7

17-03-211~006
Affects Lots 1 and 4 to .7

17~-03-211-007
Affects Lots 1 and 4 to 7

17-03-211-005
Affects lots 1 and 4 to 7

17-03-211~003
Affects lots 1 and 4 to 7

17~-03~211=004
Affects Lots 1 and 4 to 7

17-03-211-019
Affects Lots 1 and 3 to 7
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