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ADJUSTABLE LOAN

MORTGAGE $ 1 70(‘

THIS VO TGAGE_ ('Secuyrit lmtru Nt} is GIVEN ON coovvvveeinnns May 8th M T ,
19.89..... The movigagor is . D (b ...... LLx' .......... én% ........ a%.single PEEBOD ...
...................................................................... ("Borrower"'}. This Security Instrument is given to ..

ILLINI FEDERAL SAVINGS AND. LOAN.ASSOCIATIAN . ...ccovvv oo . which is orgamzed ‘and emstmg
under the laws of ....t.0& United States of America.. .. and whoseaddressis ......cciimmimiinioiincornennn
6550 North (Hinois Stea! — Fairview Heights, IIneis. 62208, .. . oo (“Lender"),
Borrower owes Lender the piincipal sum of EIGHTY THREE THOUSAND TWO HUNDRED. FIFTY..and..00/10Q-xx.
I iTnIIiITDollars(US.5..83,250.00 ). This debt is evidenced by Borrower's note
dated the same date as this Securite Tas¢rument (" Note™), wbrch provides for monthly payments, with the full debt, if not
paid earlier, due and payable ovr'. ... ... June L, 2019 e This Security Instrument
secures to Lender: (a) the repaymerit of the debt cvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all Giher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the performanse of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the following described property
Jocated in .......ocvvevcirneiieercr e ees e B K. e veiaitemtesiiets e arreter i abarrssere s s s i e e arnnearesaaa st brrnreaaasaas sin County, Hlinois:

UNIT NO. 2008 1IN THE 900-910 LAK: SHORE DRIVE CONDOMINIUM AS
DELIREATED ON A SURVEY OF THE FOLLAWING DESCRIBED REAL ESTATE

LOTS 1 TO 8 BOTH INCLUSIVE AND LOTS® #o AND 47 IN ALLMENDINGER'S
LAKE SHORE DRIVE ADDITION TO CHICAGO, /BZING A SUBDIVISION OF PART
OF BLOCK 13 IN CANAL TRUSTEE'S SUBDIVISIOM OF THE SOUTH FRACTIONAL
1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE & EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: {™MICH SURVEY

IS ATTACHED AS EXHIBIT 'A'TO THE DECLARATION £f. CONDOMINIUM,
RECORDED AS DOCUMENT NUMBER 25134005, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS.

PN T O3~ i s -7 3-/33&

which has the address of 300 Lake Shore Dr #2008 .. ChicagO | oo
(Street| {City} ’
Ilinois ....... 6061 L SR ("Property Address');
{Zip Code)

TOGETHER WitH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacemer.ts and additions shal) also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument s the " Property.”

BORROWER CovENANTS that Borrower is lawluily seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
jimited variations by jurisdiction to constitute a uniform securily instrument covering real property.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM [INSTRUMENT
44718 BAF svmua&g:gg&::
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If Lender required morigage insurance as a condition of making the loan secured by this Secunity Instrumcnt,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremcnt jor the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the event of a 101al taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoum of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 zettle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice s
given, Lender is cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due data.uf the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Vo’ Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizat’'on of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not Operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o fommence proceedings against any successor in inferes! or refuse o exfend time for
payment or otherwise modify amy:rization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the elestise of any right or remedy.

11. Successors and Assigns Borind; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneit th= successors and assigns of Lender and Borrower, subjict 1o the provisions
of paragraph 17. Borrower's covenants and vereements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) /s ¢r-signing this Security Instrument only to mortgage, gram and convey
that Borrower's interest in the Property under the ferms. of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and.“cY agrees that Lender and any other Borrower may agree 10 exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. l.oan Charges. Il the ioan secured by this Sccurity Insirument is subject to a faw which sets maximun loan
charges, and that faw is finaily interpreted so that the inteles’ or other loan charges collected or 10 be collecied in
connection with the loan exceed the permitted limits, then: {Jpany such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any faras already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choos< to make this refund by reducing the principal awed
under the Note or by making a direct payment 1o Borrower. If a refund (eriuces principal, the reduction will be trealed as a
partial prepayment without any prepayment charge under 1the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiiaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according 1o its terms, Lender, at its option,
mauy reguire immediate payment in full of all sums secured by this Security ipi-ument and may invcoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s ep specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen?syiial’be given by dehivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae rotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liwand the law of the
jurisdiction in which 1he Property is located. In the event that any provision or clause of this Sccuniy/(ntirument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Szcurnity Instruincan or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instannent and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in {ull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Security Insirument. If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
apptlicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Notc had no acceleration
occurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tzkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properiy and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligaticns secured hereby shall remain fully effective as if no acceleration had
occurred. However, 1his right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(11th District Cost of Funds Index—Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this 8th day of May
1989 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the *'Borrower'’} to secure Bor-
rower’s Adjustable Rate Note (the *Note'') 1o Illini Federal Savings & Loan Assoc.

(the "‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:
900 Lake Shore Dr #2008
Chicago, Illincis 60611
{Property Adudress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOM AY COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lendsr further covenant and agree as follov:s:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.5009. The Note pravides far changes in the

interest rate and the monihiy payments, as follows:

4. INTEREST RATE AND MOKTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of June , 19 90 , and on
that day every 12ch month theresiter, Each date on which my interest rate could change is called a **Change
Date.””

(B} The Index

i > is the monthly

Beginning with the first Change Date, my interest rate will be based on an Index. The *'Index
weighted average cost of savings, borrowings and adve nces of members of the Federal Home Loan Bank of San Fran-
cisco (the ““Bank’’}, as made avaitablc by the Bank. Thr most recent Index figure available as of the date 45 days

before each Change Date is called the *‘Current Index.™
If the Index is no longer available, the Note Holder will chcose a new index that is based upon comparable infor-

mation. The Note Holder will give me notice of this choice,

{C) Calculation of Changes
Before each Change Daite, the Note Holder will c='zuiate my ‘now/interest rate by adding

TWO and 950/1000----~--=-=-r-=m~-—~ Percentage points ( 2.95C %) 10 the Current Index.
The Note Holder wilt then round the result of this addition to the nea‘est onc-eighth of one percentage point
€0.125%5). Subject (o the limits ctated in Section A1) below, 1his rounded 3mouvi will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment thatavould be sufficien! to repay the
unpaid principal | am expected to owe st the Change Date in full on the maturity date a2y new inlerest rafe i substan.
tially equal payments. The result of this calculation will be the new amount of my (nopthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am requxrcd to pay at the first Change Date will not be greater than 10.500 &
or Jess than +500 g5 Thercafter, my interest rate will never be increased or dec/27.ed on any single
““““““““““““““““““ Jerientage point(s)

Change Date by more lhan TWO and NO/1000
( 2.000 @) from the rate of interest | have been paying lor the preceding

My interest rate will never be greater than 13.500 gp,

12 months.

(E) Effective Date of Changes
My new interest rate wilt become effective on each Change Date, 1 will pay the amount of my new monthly pay-

ment beginning on the first monthly payment date after the Change Date until the amount of my menthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail t0 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The otice will inciude information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficta} Interest in Borrower, I all or any part of the Property or any interest
in it is sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise prohibited
by federal law as of the date of this Security Insirumeni. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b} Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accep-

table to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - COF INDEX - Single Family - Fannie Mae/Freddls Mac Uniform Instrumanm
& -848A wson VMP MORTGAGE FORMS » (31372638100 < 1BO0I521- 1281

Form 3120 7/88
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THIS CONDOMINIUM RIDER is made this ... 8th . ... dayof ... May .. e s ,19...89

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security {JIced (the

“Securily lnstrumcnt"g
Illini

of the same date and covering the Property described in the Security lns(r%mogrilfnd located ar:

900, Lake Shore Drive #2008, Chicage, IL 6061 e e e e e et eene s
........... Chicago, 1

The Property includes a unit in, together with an undivided interest in the common efements of, a condominium praject

known as: LAKE SHORE DRIVE CONDOMINIUMS
(the “Condominium Project®'}). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’} holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower'’s interest.

COoNDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoninium Obligations. Borrower shell perform all of Borrower's obligations under the Condominium
Project’s Consticuert Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condomidgium Progect; (1) by-laws; {ifi)} code of regulations; and (iv) other equivalent decuments. Borrower shall
promptly pay, when ¢ue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insariice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or “blanketVpolicran the Condominitin Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tordthe periods, and against the hazards Lender requires, including fire apd hazards included

within the term “‘extended coverage,” then:
(i) Lender waives th: rrovision in Uniform Covenant 2 for the monthly payment 1o Leader of one-twelfth of

the yearly premium installmentsior haz:ard insurance on the Property; and
(ii) Borrower's abligation r.nZar Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the roguired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndticeof any lapse in required hazard insurance covernge.

In the event of a distribution of hazasd insurance proceeds in lieu of restaration or repair following a loss 10 the
Praperty, whether 1o the unit or te common claments, any proceeds payable to Borrower are hereby assigned and shall be
paid (0 Lender for application to the sums secured by 11¢ Security Instrumenrt, with any excess paid to Borrower.

. Public Liability Insurance, Borrower shal izake such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance palicy accepztable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim Jor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ar wrpart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heleby assigned and shail be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security lnstrurasnt as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afier aotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or cansent to:

(i) the abandonment or termination of the Condominium/ Praject, except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casualty 4r n the case of 4 taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documentsif iz provision is for the express benefit of

Lender;
(iit) termination of professional management and assumption of self-manz2empent of the Owners Association;

or
{iv) any action which would bhave the effect of rendering the public liability ilisurance covergge maintained by

the Gwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then/Lander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seciasd by the Security
Instrumeni. Unless Borrower and Lender agree to other terms of puyment, these amounts shiall bear ineerest from sthe date of
disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower riquesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

.................................................................................. Seal)
. rower
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