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RICHARD J. JQHNS

DHICAGO; ILL 6063?

MOR’I‘GAGE

8921 069‘3

ThISMORTGAGElsmadethns ..1.~.5T.H : ,3’ APRTL,
0 .89  between the Mortgagor, JAMES DILLD ANED BERNALDINE DILLON, HUSBAND ‘AN ui'FE

CRAGIN'FEDERAL BANK FOR SAVNGQ'””'"

existing under the
whose address is hﬁ%’

(herein “Lender”). = . -
WHEREAS, Borrower is mdebted to Lender in the pnncapal sum of U. S 60000. 00 .
which indebtediioss is evidenced by Borrower's note dated APRIL 13,

thereof (hereln “'P.ote"), providing for monﬂ}]; installments of principal and mterest with the ba]ance of mdebtedness.
if not sconer pald due and payable on . 200.4

To SECURE to Lender the repayment of the indebtedness evnde':ced by the Note, thh interest thereon the payment
of all other sums, with-in’<izst thereon, advanced in acrordance herewith to protect the security of this Moertgage; and
the performance of the coverints and agreements’ ‘of Borrower herein contained, Borrotga B?F heteby mortgage, grant -
and convey to’ Lender the fotltv +ing descnbed property locatcd in the County of State of
Iltinois: : :

LOT 22 IN BLDCK'7 .[b :WLIUER L. NATSDN ~,BELHONT HEIGHTS ﬁ[i[lITION
TO CHICAGO. BEING. A -SJBDIVISION OF THAT FART WEST OF RIGHT OF WAY -

. OF CHICAGO MILWAUKEE #dbL ST, PaAUL RAILROAD OF THE SOUTH EAST 1/4
OF SECTION- 19, TOWNSHIF A0 NORTH, RANGE 13 EAST OF THE . THIRD -
PRIN[’.‘IF’QL HERIDIRN; IN (D'Jl\ COUNTY.‘ ILLINDI‘? S

ERM(—\NENT INIIEX #13 19 41&#”'4'“?

690268
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: : 314037
A BART 5“'"1.5‘? i‘%- Vs O
%—Q?mﬁtmawm
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§ v'“";.'

450 Ea

~ Addison, iivis 60101

COBME -

whlchhastheaddrmsof...‘3.‘}9.3..':4.. NDF"MP‘NDY AUENUE o . . CHICABO

I!lmo:s.. e 6063 v

IZ!a Code] .
. TOGEI‘HER w1th aJI the lmprovemenis now or hereaftt:r erectcd on the property. nnd all easemenls. rlghts :
appurtenances: and rents. all of which shall be. deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "'Property.”

Borrower covenants that Borrower. is Iawfully se:sed cf the estate hereby conveyed and has the nght to mortgage.
grant and convey the Property, and that, the. Prnperty is unencimbered, except for encunibrances of record. Borrower
covenants that Borrower warrants and will defend genernlly the titie to the Property against all claims and demands.
subject to encumbrances ofretord e . %
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UNIFORM COVENA’%N@ G\t‘ reg ag@ Y ) .
1. Payment of Prin terest. Borrower shall promptly pay whcn due the pnnc;pa} and interest

indebtedness evidenced by the Note and iate charges as provided in the Note.
2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by LGder. Borruv.cr shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Noie is paid
in full, a sum (herein “Funds’) equal to one-twelfth of the yearly taxes and assessments (inclnding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yeariy premium, installments for hazard insurance, plus one-twelfth of yearly.
premium installments for mortgage insuranee, if any, all as reasonably estimated initially and fom time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obhgated to make
such payments of Funds te Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutionai lender. -
If Borrower pays Funds to Lender, the Funds shazll be he]d in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground reats. Lender may not charge for sc holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shovin)j credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.
If the amoudit o1 the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taies, rzsessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, pusurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s optien,
either promptly repaid (o 3orrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shati not be sufficient to pay taxes, assessments, insurance premizms and ground rents as
they fall due, Borrower shall fay to Lender any amount necessary to make up the deﬁmency in one or more payments as
Lender may require. -
- - -~ Upon payment in full of al] su’as secured by this Mortgage. Lender shall prompt]y reﬁmd to Borrower any Funds m
 held by Lender. If under paragrapn 17 hercof the Property is sold or the Property is otherwise acquired by Lender, (5
" Lender shall apply, no later than immediriely prior to the sale of the Property or its acquisition by Lender, any Funds 3

held by Lender at the time of application as a credit against the sums secured by this Mortgage. . - e

3. Application of Payments. Unless apilicible law provides otherwise, all payments received by Lender underi -
the Note and paragraphs 1 and 2 hereof shall vr applied by Lender first in payment of amounts payable to Lender by )
Borrower under paragraph 2 hereof, then to intercac jiavable on the Note, and then to the principal of the Note. &

4. Prior Mortgages and Deeds of Trust; Cha.rges, Liens. Borrower shall perferm all of Borrower's obl:gatlonsL’
under any mortgage, deed of trust or other security rgreement with a lien which has priority cver this Mortgage,
including Berrower's covenants to make payments wuen_due. Borrower shall pay or cause to be paid all taxes.
assessments and other charges, fines and impositions attritutzb'e to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemeris r.ow existing or hereafter erected on the Property -
insured agamst loss by fire, hazards included within the term “extipied coverage™. and such other hazards as Lender -
may require and in such amounts and for such periods as Lender may roqaire. -

The insurance carrier providing the insurance shall be chosen by Borrowver subject to approval by Lender prov:ded Do
that such approval shall not be unreasonably withheld. Ali insurance polities 2(id renewals thereof shall be in a form -
acceptable to Lender and shell:include a standard mortgage clause in favor'e”end in a form acceptabie to Lender. -
Lender shall have the right 10 hold the policies and renewals thercof, subject to vhe tirms of any mortyngc deed of trust
or other security agreement with a lien which has priority over this Mortgege. -

In the event of loss, Borrower shall give prornpt notice to the insurance carrie: and Lender Lender | may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wit’iix 30 days from the date
notice is malled by Lender to Borrower that thei insurance carrier offers to settle a claim for insura ice benefits, Lender is
authorized to collect and apply the insurdnce proceeds at Lcnder s opnon either to restoration or ferair of the Property
or to the sums secured by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unlt x).ve opments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deieioration of the
Property and shall comply with the provisions of anylease if this Mortgage is on a leasehold. 1f this Mortgage is on a unit
in a condominium or a planned unit deveicpment, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condoeminium or planned unit development, and constituent documents. :

7. Protection of Lender’s Secarity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced. which materially affects Lender's interest in the Property, then
Lender, at Lender’s ‘option, upon noti¢e to Borroiver, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortpage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with - -
Borrower's and Lender's written agreement or app]xcable law. '

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall -
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Northing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. )

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower nouce prior to any such mspecnon specifying reasonable cause therefor -
related to Lender's interest in the Property. .

8. Condemnation. The proceeds of zny award or claim tor damages. direct or conscquenhal in connection with - ]
any condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnartion, are =
hereby assigned and shall be paid to Lender, subject to the terms ofany mortgage, deed oftrust or.other security agree-
ment with a lien which has priority over this Martgage : .
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