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WHEN RECORDED MAIL TO
HOME SAVINGS oF AMERICA
, : P.O. BOX 7075
89210080 PASADENA. CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

LOAN NO. 1027117-9
Mortgage, Asstgnment ot Rents and Security Agreement

This Morigage (the "Instrument”) is made this 15t day of MAY, 195% . batween

FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE, NOT PERSONALLY, BUT AS TRUSTEE UNDER
A CERTAIN TRUST AGREEMENT DATED MAY 10, 1983 AND KNCGWN AS TRUST NO. 1702

(the “Mortgagor”’) uzm,;r address is 607 DEVON AVENUE
FARK RIDGE, IL. 60048

and HOME SAVINGS or AMERICA, F.A,

a federally chartered savings and (08’ #ssociation (the “lL.endear”), whose address is P.O. Box 7075, Pasadens, California 81109-7075.

WITNESSETH: Mortgagor irrevocably graits, conveys, transfers and assigns to Lender that real property in
COCK County, [Hinois, described as:

UNIT 1A, 1B, I1C, 1D, 1E, 1Fy 4G, IH, ZA, 2B, 2C, 2D, 2E, 2F, 2G AND 2N TOGETHER WITH AN
UNDIVIDED 100 PERCENT INTEREST Jw THE CCWMON ELEMENTS IN THE MARC AMTHONY CONDOMINIUM

AS DELINEATED AND DEFINED IN THE LDECLARATION RECORDED AS DOCUMENT NO. Z5z251%924, IN THE
NORTHWEST 174 OF SECTICON 21, TCWNGHEP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COJK COUNTY, ILLINIIS,

COMMONLY KNOWN AS 3732 NORTH FPINE GROVE AVEIISE, CHICAG0, IL. 40413
. DEPI-01 RECOROING

PTN: 14-21-105-034-1001 14-21-106-034-1002 (14-21-105-034 1 i e -"2100
14-21-105-034-1004 14-21-105-034-1005  44-21-105-034-1 éﬁ?‘ CEUNTY RECHROER
14-21-105-034-1007 14-21-105-034-1008 14:21-105-034-10
14-21-105-034-1010 14-21-105-034-1011 14-21-105-034-1012
14-21-105-034-1013 14-21-105-034-1014 14-21-105-034-1015

14-21-105-034-1016

TOGETHER with all interest which Mortgagor now has or may hereafter acquire in or v sail property, and in and to: (a) all easements and
rights of way appurtenant thereto, and all herelotore or hereafter vacaled alleys and 5lrcats abutling said propaerty; (b) alf buildings,
slructures tenements, improvements, fixtures and appurtenances now or hereafter placed thareon, including, but not limited to, all fixtures,
apparatus, machinery, equipment, engines, boilers incinerators. buikding malerials, appliances anu goods of every nature whatsgevar now
or hereafterlocatedin, oron, orused, orintended to be used in connection with said property azivding, but not limited o, those lor the
purposes of supplying or distributing air cooling, air conditioning, gas, electricity, waler, air, rafriperation, ventilation, laundry, drying,
dishwashing, garbage disposal and other services; and all retated machinary and equipment, fire pre 'enlion and extinguishing apparatus,
security and access contraol apparalus, piumbing, bathtubs, water heaters, water closets, sinks, rangos, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and cu tain rods, mirrors, cabinets,
panelfing. rugs, attached floor caverings. furnlture, pictures, antennae, irees and planis. pool 2quipment, it be neintended and agread that
such items, inciuding replacemenis and additions thereto, be conclusively deemed to be alfixed 1o and be peivetthe real property thatas
conveyad hereby, (c) all cabinets, shelving, furnifure, displays, lights, machinery and other trade lixtures attachzd »r otharwise installed on
sald property used (or i trade of business, it being intended and agread that such items, including replacements and additions theseto, be
canclusively deemed 1o bo affixed to and be parl of tho real propariy that is convayed hereby, (d) all royaltios, m ne als, oil and yias rights
and profits, water and water rights (whether or not appurtenant) owned by Mortgagor and shares of stock pertaining ' such water or water
rights, ownership o which aflects said property; and{e) the rents, income, 1ssues, and profits of all properties coverea oy this Instrumert,
and () al!l accounts, accounts receivable, chattel paper, insurance claims, condemnation awards, general intangibles, coniract rights.
instruments, documents and other rights of Mortgagor arising out of or related to Mostgagor's ownership of such property, SUBJECT,
HOWEVER, 1o the terms and conditions herein sel forth. Mortgagor agreas to execute and defiver, from time to time, such further
instruments as may be requested by Lender to evidence or conlirm the lien of this Inatrument on any such properties. The properties

conveyed 1o Trustee hereunduer are hereinalter referred to as the “Property”.

FOR THE PURPOSE OF SECURING: (,?LQQ 0
586,000,000 with interast thereon, accordingts e & miagory

(') Paymentofthesumoif$
note of even date herewith and having a final maturity date of MAY 20, 201% made by Mortgagor

payable to Lender or order, and all modifications, extensions or renewals thareof (the “Nole”). (2) Payment of such additional sums with
inlerest thereon: (a) as may be herealter advanced by Lender pursuant to paragraph 34 hereof(herein "Future Advances”), and(b) as may
be incurred, paid out, or advanced by Lender, or may otherwise be due Lender under any provision of this Instrument. (3} If this is a
construction loan, performance by Moistgagor of the covenants and agreements contained in a construction lcan agreamant bolween
Mortgagor and Lender, of even date herewith, as provided in paragraph 17 hereol. (4) Performance of each agreement of Morgagor con-
tained herein or incorporated herein by reterence or contained 1n any other agreements or covenants execuled by Morigagor relating to
the loan secured hereby. (5) If this loan is secured by a leasehald, parfarmance and keeping by Mortgapor of each of the covenants and
agreementsrequired to be kept and performed by Mortgagor as lessee pursuant to the tarms of the lease and any and all othar instrumaents
crealing Mortgagors leasehold interest in or delining Mortgagor's righis as lessee in respect to the Property. (8) Performance by
Mortgagor with gach and every monatary obligation to be performed by Morigagor under any recorded covanants, conditions and restric-
tions pertaining to the Property. (7) At Lender's oplion, payment. with intaerest thereon, of any othar prasent or future indebtedness of
obligation of Mortgagor {or of any successor in inferest ol Mortgagor to such Property) owing to Lender, whelher created directly or
acquired by absolute of contingent assignment, whather dua or not, whether otherwise secured or not, or whether exigling at the time of
the execution of this Instrument or arising thereafter, the exercise of such option to be evidenced by a notice in writing fo Morigagororany
successor in interest to Mortgagor. (8) Performance of all agreements of Mortgagor lo pay fees and chargea to tha Lender relating te the
toan secured heraby. (9} Payment of charges, as allowed by law when such charges are made, {or any stalement issued by Lender regarding

the gbligation secured hereby.
Mortgagor covenants that Mortgagor is fawfully seized of the estate hereby conveyad and has tha right Lo grant, copvey, iransler and
assign the Property to Lender. %‘
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Martgagor shall not sutrender the teasehold estate and interest horgin conveyod nor larminate or cancel (he ground leaswg Gromling tiad
estate and interest, and Mortyagor 1l re riitegycopsento nd aflaagamend sald ¢ ound lease. Morigagor
covonants anc agreas that tharg shiy! b ﬁ oundlie, r%t 33 ™mn oajed tharedy, with the fee estate
covered by the ground lease byge ) paendid e shi U pald ai T, epming into common ownership,
untess Lender shall consent in wriling to such marger, i Morigagor shall acqulfe suciTee e3tate, then this Instrument shafl simuftanecusly
and without turther action be spread so as to become a lien on such fee estate.

{7) Use of Property. Uniess required by applicable law or unless Lender has otherwise agreed In writing, Mortgagor shall not allow
changes in the use for which all or any part of the Property was intended at the lime this Instrument was execulad. Merigagor shall not
initiate or acquiesce in a change in the zoning classification of the Property without Lenders prior written consenl.

(8} Protection ofLender'sSecurity. If Martgagor fails to perorm the covenants and agreements contained in this Inslrument, orif any
arction or proceading is commenced which affects the Property or title thereto or the interest of Lender thereln, including, but not limited to,
eminent domain, insclvency, bullding code enforcement, or arrangemenis or proceedings involving a bankrupt or decedent, then Lender at
lLenders opticn may make such appearances, disburse such sums and take such action as Lendar deems necessary. in its sole discraetion.
1o protect Lenders interest, including, but not limited 1o: (a) disbursement of attorneys' fees; (b) entry upon the Property to make repairs or
otherwise to protect the same as securily for the indebtedness secured by this Instrumeny; {€) procurement of sallsfactory insurance as
provided in paragraph 5 hereof; and (d) if this instrumaent is on a leasehold, exercise of any option to renew or extend the ground lease on
behalf of Mortgager and the curing of any defaull of Morigagor in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interast thereon, shall bacome additional Indebtedness secured
by this Instrument UUnless Mortgagoer and Lender agree 1o other terms of payment, suck amounis shall be immediately due and payable
and shal bear interest from the date of disbursemant at the rate as adjusted from time to time In accordance with the terms ol the Note.
compounded monthly, uniess coflection from Morigagor of Interest at such rate would be contrary to applicabia law. in which avant such
amounts shall baar intaregt at the higheast rate which may be coliected from Mortgagor under appficable law. Martgagor hereby covanants
and agrees that Lender shall be subrogated to the lien ot any mortgage or other fien discharged, in whole or in parl, by any advances made
by Lender hereunder. Nolhing contained in this paragraph 8 shall fequire Lender lo incur any expense or iake any action
hereunder.

(9} Inspection. {ender may make or cause 1o be made raasonable entries upon and inspactions of the Property.

{10) Books and Records. Mortgagor shall keep and maintain at afl times at Mortgagor's address as provided in the Note, or such
other place as Lender may approve in writing, complote and dccurate books of accounts and records, in accordance with ganerally
accepted accounting principles, consigstantly applied, adequate to reflect correctly tho results of the operation of the Properly and coples
of all writtan contracts cudge!s, change orders, leases and other instruments which allect the Properly. Such books, records, coniracts,
budgets, change ord..a [ 1ases and other instruments shall be subject fo examination and Ingpection ef any reagonable ttme by Lander.
Within seven days of Lenriers request, Morngagor shall furnish to Lender a balance sheet, a statement of Income and expenses of the
Property and a statamen? of changes in financlal position, each In reasonatle detall and certifted by Mortgagor and, if Lender shall require,
by an independent certifles p1 blic accountant Mortgagor shall furnish, together with the foregoing financial statements and at any other
time upon Lenders requesy < rint schedule for the Property, certified by Mortgagor or Morigagor s beneficiary, showing the name of each
tenant, and for each tenant, th srace occupied, the lease explralion date, the rent payable and the rent paid In addition to the foregoing, al
Lender's request, Mortgagor stial’ ‘uinish such financial stalements and other documents ar records within 120 days following the close ¢l
each calendar year. All financial s.82ements and other documents or records pursuant fo this paragraph 10 shall be provided at
Mortgagor's sole expense,

(11) Condemnation. Martgagor st.all promptly notily Lender of any action or proceeding relating to any condemnation or olher taking,
whether direct or indirect or whether bl 2ainent domain or otherwise, of the Property, or part thereof, and Mortgagor shall apoear in
and prosecute any such actlon or proceeding unless olherwise directed by Lender in wriling Mortgagor authorizes Lender, at Lender's
option, as attorney-in-tact for Morigagor, to com nence, appear in and prosecute, in Lender's or Morigagor's name, any action or proceed-
ing ralating to any such condemnation or owharlaking of the Property, and lo settle or compromise any claim in connection with such
condemnaticn or other taking. The proceeds olany s:::ard, payment or clalm for damagoes, direct or consequential, in connectlion witl any
such condemnation or other taking, of the Property, or part thereo!, or for conveyances in lieu of condemnation, are hereby assigned o and
shall be pald to Lendar subject, il this Instrument is on a leasehold, to the rights of the lgssor under tha ground lease.

Mortgagor authorizes Lender to apply such awarcs, payments, proceeds or damages, after the deduclion of Lendars expenses
incurred in tha collection of such amounts, atLenders ot on to restoration or cepair of the Property or to payment of the sumse secured by
this (nstrument, whether or not than due, in tho ofrder of af plic at'on set lorth in paragraph 3 herecl, with the balance, if any, to Morigagor.
Unless Mortgagor and Lender otherwise agree in writing, auiy/anplication of proceeds to principal shall nol extend or posipone the due
date of the monthty instaliments referred to in paragraphs 1 and/ 2 hareof or change the amount of such installments. Morigagor agrees to
execute such further evidence of assignment of any awards, procerus, damages or claims arising in connection with such condemnation
or taking as Lender may require.

{12} Llen Not Releasad. From time to time, Lender may, at Land~"s option, without! glving notice 1o or obtalning the consent o!
Mortgagor, Mortgagors Successors orassigns of of any junior lienhold:r o guarantors, without liabllity on Lender’ s part and notwithstand-
ing Mortgagors breach af any covenant or agreement of Mortgagor inthic Listrument, axtend the time for payment of said indebtadness ar
any part thergol, reduce the paymants thereon, release any other persoiis ~esondarily or otherwise tiable on any of sald indeblodness,
accept a renewal note or notes tharetor, modity the termg and time of payment f ¢ ald Indebtedness, release from the llen of this Instrument
any part of the Property, take or reiease other or additional securlty, reconvey un, part of the Property, consent ta any map of plan of the
Property, consent to the granting of any eazement, joinin any exlansion or subc di’iatlon agreement, and agree in writing with Martgagor
{o modily the rate of interest os period of amortization of the Nole or change the a ~sunt of the monthly installmenis payable thereunder.
Any actions taken by Lender pursuant to the terms of this paragraph 12 shall not atfccl the obligations of Mortgagor or Mortgager's
SUCCEeSSOrs of assigns to pay the sums secured by this Instrument and 10 observe the ( over ants of Morigagor contained harein, shall not
affect the guaranty of any person, carporation, partnersship or other entity for paymeni of the indebtedness secured hereby, and shall nol
atfect the lien or priority of lien hereof on the Property. Mortgagor shall pay Lender a reassrabie service charge, logether with such lille
insurance pramiums and attorneys' fees as may be incurred, al Lenders oplion, for any such action |l taken at Morigagor's request.

{13) Forbearance by Lender Nota Waiver. No watver by Lander of any right under this Inst/ure2nt shalt be eftective unless in writing
Waiver by Lender of any right granted to Lendar under this Instrument or of any provision of #':'2-\nstrument as to any transaction or
occurrence shall not be deemed a waiver as to any luture transaction or occurrence. By acceptin 3 pavment of any sum secured hereby
after s due date or by making any payment or performing any act on behaif of Mortgagor that Mortg, ajor was obligated hereunder but
failed ic make or perform, or by adding any payment so made by Lender 1o the indebtedness secure nereby. Lender does not walve its
right to require prompt payment when due of all sums so secured of to requlre promp!t pertormance of alf ot’«ar cctas required hereaundar, or
to declare a delfault for failure so to pay.

{14) Estoppel Certiticate. Mortgagor shall within ten days of a written request from Lender furnish Lender with a wriltan statement,
duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim orotrer detense which exists
againat such sums and the obligations of this Inslrument.

(15} Uniform Commercial Code Security Agreemaent. This Instrumen! is intended to be a sacurity agragmen) pursuant {o the
Unllorm Commercial Code for any of the items specified ahove as part of the Property which, under appiicable law; riay be subject to a
securily interest pursuant ta the Uniform Commercial Code, and Morigagor hereby grants Lender a security intarest in said ltems.
Mortgagor agrees that Lander may file this Instrumen!, or a reproduction thereol, in the appropriate records or index for Unitorm Commer-
cial Cade filings as a financing statementior any of the items specified above as part of the Property. Any raproduction nfthisinstrument or
of any other security agreement or linancing statement shall be sufficient as a tinancing statement In addition, Mortgagor agrece
axecute and deliver to Lender, upon Lender's requost, any financing stalemenis, as well as extensions, renewals and amendmaeants therenf
and reproductions of this Instrumentin such lorm as Lender may requira to perfect a security Interest with reapect to said itema Mortgagor
shall pay all costs of filing such financing statements and any axtensions, renewals, amendments and relaases thereof, and shall pay all
reasonable costs and expenses of any record searches lor linancing statfaments Lendar may reasonably require. Without the prior written
consent of Lender, Mortgagor shall not create or suffer to be created pursuant to the Uniform Commercial Code any other security interest
in said items. including repiacemants and additions thereto. Upon Mortgagor's breach of any covenant or agreement of Mortgagor con-
fainad in this instrument, inctuding the covenants 1o pay when due all sums secured by this instrument, Laender shall have theremediesol a
secured party under the Unlform Commercial Code and, at l_ender's option, may invoke the remedies providod in paragraph 21 of this
Instrument as ic such items. In exercising any of said remedies, Lander may proceed against the tems of real properly and any ltems of
personal properly specified above as part ¢! the Property separately or togethar and in any order whatscever, withoul in any way affecting
the avaitability of Lender's remedies under the Unilorm Commercial Code or of the ramedies provided in paragraph 21 of this Instrument.

{16) Leass of the Property. As used in this paragraph 16, the word "lease” shall mean “sublease” if this Instrument is on a leasehold.
Mortgagor shaill comply with and observe Mortgagor's obligations as Jandlord under all leases of the Properly or any parl thereof.
Mortgagor. at Lender's request, shall lurnish Lender with executed coples of all leases now existing or hereaffer made of all or any part of
the Property, and all leases now or hereafter entered into wilt be in torm and substance subject (o the approval of Lender. Unless otherwise
waived hy Lender. a!l leases of the Property shall specificaily provide that such leases: (g) are subordinate to this Instrument; (b) that the
tenant attorns to Lender, such altornment to be elective upon Lender' s acguisition of title to the Property, (c) thal the tenanl agrees to
execute such further evidences of altornment as Lender may from time to time request; {d) that the altornment of tho tenant shall not be
terminated by foreclosure; and () that Lender may, at Lender's optlon, accept or reject such altornmanta. Mortgagor shall not, without
Lenders written consent, execute, modity, surrender or terminate, aither arally ot ln writing, any lease now exlsting or hareafter madeo of alt
or any part of the Property providing for a term of three yaars or more, permit an assignmaen! or sublease ot such a lsase without [Lender's
written consant, ot request or consant 10 the subordination of any lease of all or any part of the Propearty fo any lien subordinale to ths
instrument. If Morigagor becomes aware that any tenant proposes te do, or is doing, any act or thing which may give rise to any right of set-
off against rent, Mortgagor shall: (i} take such steps as shall be reasonably calculated to prevent the sccrual of any right {o a set-off against
rant: (i) notify Lender theraof and of the amount of said set-olts; and (li) withip ten days alter such accrual reimburse the tenant who shall
have acquired such right to set-oMf or take such olher sleps as shall effectively discharge such set-off and as shall assure that rants
therealter due shall continue to be payable without set off or deduction.
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(a) When the IndebtednesLJarbyIse;aJsharl bec WQBIAJH_‘N B(QI’EQOI o!heYise. the Lender shall have the right to

foraciose the lien hereof. In any suil to foreciose the lien haraof, there shall be allowed and included as addilional indebtedness n the
order of foreclosure or sale all expenditures and expenses which may be paid or incurred by or on behail of Lender for teasonable
attorneys' fees, appraisars’ fees, outlays lor documantery and expert evidence, stenographer's charges, publication cost ang costs of
procuring all abstracts of title or commitmants for title insurance. Such fees, charges and costs may be eslimated as 1o tems to be
expended after entry of the order of forecloaure or sale as Lender may deem raasonably nacesasary eithes to prosecute such sul of 1o
avidence to bidders at any sale which may ba had pursuant to such decree the true condition of 1he titie {0 or the value of such property Al
expenditures and expuenses of the nature mentioned in this paragraph shall become so much additionalindebtedness secured hereby and
shall be immediately due and payabie with interest thereon at the rate specified in the Note secured hereby. Such expenditures and
expenses shall include expenditures made in connection with: (8} any proceeading 1o which Lender shall be a party. < +her as piaintit!,

claimant or defendant, by reason of this Morigage or any indebledness hereby secured; (b} preparation for the commencement of any

for foreclosure hareo! after accrual of such right to {oreclose whather or not actually commenced: (¢l preparations for the defense of
threataned suil or proceeding which might affect the property or the security hereof, whethet or not actuaily commaenced: (J) any efforis¥
coliection of any past due Indebtedness secured hereby. The proceeds of any foreclosure sa'e of the Property shall be distributed ahd
applied in the loltowing order of priority; 1irst on account of all costs and expenses incident to the foreclosure proceedings, includinghad
such itemas as are meniicned in this paragraph; second, all other items which under the terms hereo! constitute indebtedness secmedﬂ
thls Morigage: third, any surptus to Morigagor, Its successors or assigns, as their rights may appear. o~

{b) Upon of at any lima after the filing of a complaint to {orectose this Mortgage the court in which such complaint is filed may appoint
Lender as morigagee in possassion or may appoint a receiver of tha Property. Such appointiment may be made either before or aiter said,
without nolice, without regard to the solvency or insolvency at the time of application of the person or persons. if any, liabie lor the paymeni
of the Indebtedness secured heraby and without regard 10 the then value of the Property or whether the same shall be then occupied as a
homestead or not. Such raceiver or morigagee in possession shall hava power to collect the rents. issues and profits of the Propeny duting
the pendency of such foreciosure sull, as well as during any further {imas when Mortgagor, its SucCes5018 DI as5igns. except for the
intervenlion of such recaiver, would be entitled to collect such rants, issues and profits, and all other powers which may be necessary of are
usualin such cases for the protection, possession, control, management and eperation of the Property during the whole of said pennd The
courl from time io tic@ may authorize the recaiver or Morigagee in possession to apply the net income held by either of them i paymentin
whole orin part o’ he ndebtedness and other sums secured hareby, or in payment of any tax, special assessmenti ot other ien which may
be or become superior to the lien hereof or superior o an order foreclosing this Mortgage. provided such applicatior is made prict to
toreclosure sale In rass of a judicial sale, the Property, or 8o much thereof as may then be affecied by this Mcrigage. may be soid
in one parcel

(22) Remediss Cuk~:ii#:'ve. Each remedy herein provided shall be exclusive of any cther remady herein of now or hereafter easling
by law, and may be exarciz ad .oncurronily, independenlly Of successively in aiiy ordar whatsoever Evety povrer of remedy boreby given to
Mortgagor or to Lender or wu vinith elther of them may be otharwise entitled, may e exercised from time o lime and as oflen as My be
deemed expediant by them, axowither of them may pursuant inconsistent remedies i Lender hotds any additional security for any oblige-
tion secured hereby, Lender ma; er’orce the sale thereof at Lenders option, either before, contemporaneously with. ot after the sale s
made hareunder, and on any defgult of Mortgagor, L.ender may, at its option, offset against any indebiedness owed heteunder 10 it by
Mortgagor the whole or any part of ar.,vindebtedness owing by it 10 Morlgagor, and the Lender is hereby authotized and empowered at 11s
option, without any further obligation fo do_and without affecting the obligations hereof. {0 apply lowards the payment of any ind¢bledness
secured heraby of the Mortgagor o the Lehdar, By and 8ll sums of money belonging to Morntgagor which the Lender may have in its
possesaion or underits control, including, itk _ut limiing the generatity of the foregoing, any unapplied Funds held by L endet. No offset by
Lendar hereunder shall relieve Mortgagor «rom naying insta'lments cn the obligation secured hereby as they become due

(23) Notice. Except for any notice required ' nde- applicable law to be given in anothar menner all notices and othes communic.ations
required or permitted under this Instrument shall be in writing and shall be personaily defivared or senl by registered o certified mail,
return receipt requested, and if mailed shal' be Gaor mad received on the third business day alter deposi in the mailin the continantat
United States, postage prepaid, addressed lo the piirtr to raceive such notice al the address selforth above Notice of change ol address
shall be given by written notice in the manner get for.h (1 this paragraph 23.

{24) Successors and Assigna Bound; Joint ano Se' eral Liabliity; Agents; Captions. The covenanis and agieements herein
contained shall bind, and the rights hareunder shail inure’«, the respective successors and assigns of Lender and Morigagor, subject to
the provisions of paragraph 20 hereof. All covenants and agras..9nts of Mortgagor shall be joint and several In exercising any rights
hereunder or taking any actions provided for harein, Lender may act through its employees, agents or independent contractors as
authorized by Lender. The captions and headings of the paragroohs ~f this Instrument are tor convenience only and are no! 10 be used to
interprat or daline the provisions hereof,

{25) Governing Law; Severability. The loan secured by this Murigrge is made purSuant to, and shall be construed and governed by,
the taws of the Unitled States and the rules and regulations promulgat ad ‘nsreunder, including the federal laws, rules and regutations for
federal savings and loan associalions. If any paragraph, clause or provisica ¢f this Mortgage or the note or any other notes or obhgations
secured by this Mortgage is determined by a court of compelent jurisdiclion(o e void, invalid or unenforceable, such decision shall affect
only those paragraphs, clauses or pravisions so determined and shalt not atf 2c! the remaining paragraphs, clauses and provisions of this
Mortgage or the note or othar notes securad by this Morigage.

(26) Walver of Statute of Limitations. Time is of the easence for ali of Mortgago s Qbligations hereunder, and 1o ths exient permilled
by law, Morigagor waives all present or future stalutes of limitation with respect 1o any (lebt, demand or obligation secured hereunder in
any action or proceading for the purpose of enforcing this Instrument or any righ's orremedias hereunder.

{27} (njury to Property. All causes of actlon of Martgagor, whether accrued before oraiter the date of this Instrument for damages of
injury to the Property or any part thereof, orir connection with the transaction financed inwinLl® or in parn by the funds Ioaned to Morigagor
by Lendar, or in connection with or aflecting the Proporty, or any part thereol, including <> uses of aclion arising ir fort or contract and
causss of action for fraud or concealment of a material fact, are, at Lender s option, assigned 17 Londar, and the proceeds thereof shail be
paid to Lender who, altar deducting tharefrom all its expenses, including reasonable atiorneys' ‘ees may apply such procecds to (he sums
securad by this Instrument or {o any deficiency under this Instrument or may release any monies vo received by il or any part thercof as
Lender may elect Lender may, at its option. appesrin and prosecute inils own nama any aclion of Lroceeding to enforce any such cause of
action and may make any compromise or settlement thereof. Mortgagor agrees (o execute any further assiptments and other insirumenis
as from time to fime may be necessary to effectuate the foregoing provisions and as Lender shall (aqu:s!

(28) Ottsets. No Indebtedness secured by this Instrument shall be deemed fo have been offset or coinr.arsated by all o1 part of any
claim, cause of action, countarclaim or part of any claim, cause of action, counterclaim or crossciaim, whe’ne’ jiquidsted or unliquidated,
which Mortgagor now or hereafter may have or may claim to have against Lender, and, in respect to the inue’Aedress now or herealler
secured hereby, Morigagor waives to the fuilest extent permitied by law, the benefits of any applicable law, regiiation or procedure which
substantiaily provides thal whare cross-demands for money have existed between persons at any point in time wiiea heither demand was
barred by the applicable statute of limitations, and an action is thereafter commenced by one such person, the othar person may assert i
his answer the detanse of payment in that the iwo demands are compansated so lar as tyay equal each other, notwithstanding that an
independent action asserting his claim would at the time of filing his answer be barred by the applicable siatute of limitations

(29) Misrepresentation or Nondisclosure. Morigagor has made cerlain written represeniations and disciosures in order to
induce Lender to make the loan evidenced by the Note or notes which this Instrument secures, and in the evenl thal Mortgagor has made
any matlerial misrepresentations or failed to disclose any material fact Lender, at its oplion end without prior nolice. shel! have the right 1o
declere the indebtedness secured by this Instrument, irrespective of the maturity date specified in the Note or noles, immediately dueand
payable.

{30) Statement of Obligaticn. Lender may collect a fee of $50.00 of such greater maximum amount as s allowed by law fot
furnishing any statement of obligation or any other siatement regarding the condition of or balance owing under the Npte secured by this
Instrument.

(31) Waiver of Marshalling. Nolw!thstanding the existence of any other security interests in the Propertly held by Lender or by any
other party, Lender shall have the right (o datermine the order in which any or ail of the Property shall be subjecied 1o the remedies
provided herein. Lender shall have tha right {0 determine the order in which any or all portions of the indebtedness secuied heteby are
gatisfled from the proceeds realized upon the axercise of the remedies provided herain. Morigagot, any party who consents 10 this
instrumant and any party who now or hergafter acquires a security interest inthe Property and who has actual or constructive notice hereol
hereby watves any and all righi to require the marshaling of assets in connection with the exercise of any of the remedies permitied by
applicable law or provided herein

(32) walver of Homaestead. Mortgagor hareby waives all right of homestead exemplion in or relating 1o such Property.

(33) Adjustable Mortgage Loan Provislons, The Note which this Morigage secures is an adjustabla mortgage foar on which the
interest rate may be adjusted from time 1o time In accordance with a monthly increase or decrease in an index alt as provided in said
Nota. From time to time the monthly Installment payments due under said Nole may ot be sulftcient to pay ali interest due inwhich case
unpaid Interast will he added to principal. In no case shail the unpaid interest added to the principat exceed ope hundred and fifty per-
cant (1509%) of the original principal indebtednass Mortgagor agrees that at Lender's request it shall provide to Lender additiona! titie
insurance to the full amount of the autstanding principal indebtedness due hereunder it the principal indebledness has increases by

raason of negative amortization as provided in tha Note.




