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State of Illinols
131:5641368 7038

payabie with interest 82 the rate of
pereentum(  11.0G0. %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

UNOFFICIAL GOPY, | %103,

FHA Case No.

Mortgage

2nd day of MAY , 19 89 | between

This Indenture, made this
RONALD L. YOUNG/ A BACHELOR

AMERICAN STATES MORTGAGE, INC.
» Mortgagee.

, Mortgagor, and

2 corporation organized and existing under the laws of THE STATE OF JLLINOIS

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bearing even
FIFTY ONE THOUSAND FOUR HUNDRED FIFTY AND 0/100
51,450.00 )

date herewith, in the principal sum of
Dollars (%

~-— ELEVEN ---
HOMEWOOD, IL 60425 , o
at such other piace as the holer may designate in writing, and delivered; the said principal and interest being payabie in monthly instaliments of
FOUR HUNDRED EIGHTY MNINE AND 97/100 Dollars (5 489.97 )
on the first day of JULY , 19 B9 | and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment_of principal and interest, if not sooner paid, shall be due and payable on the first day
of JUNE L2019 .,

Now, Therefore, the said Mortgagor, for the bette” securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does Ly taese presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situgte, lying, and being in th¢ county of ~ COOK
and the State of IHinois, to wit:

LOT 33 IN BLOCK 11 IN COTTAGE GROVE HEIGHIC. TN SECTION 10 AND SECTION 11,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRL 2RINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

PTI# 25-11-122-028 VOL. 286

12201268

COMMONLY KNOWN AS: 9820 SOUTH DOBSON AVENUE, CHICAGO, IL 60628

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any buikding now or hereafter starkling on saii land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.
Thia form is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Ingurance Pramium payment fincluding sactions 203(b} and (i}t in accatdance with the regulations tor thoss programs.
HUD-B82116.M.1 {8-88 Edition)

24 CFR 203.17(a}
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of ioss if not made promptfy by Mortgagor, and cach insurance
company concerned is hereby authorized and directed 10 make pay-
ment for such loss directly 1o the Mortgagee instzad of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof. may be applied by the Mortgagee al its option
cither to the reduction of the indebledness hereby secured or to the
restogation or repair of the property damaged. In event of fore-
closure of this morigage of other transfer of tille 10 the morigaged
property tn extinguishment of the indebtedness secured hereby. all
right. title and interest of the Mortgagor in and 1o any insurance
policies then in force shall pass to the purchaser or grantee.

That i the premises. or any part thercof, be condemned under
any power of emvinent Jomain, or acguired for a public use, the
damages. proceeds, and the consideration for such acquisition, 10
the extent of the full Zmount of indebtedness upon this Mortgage.
and the Note secured hereby remaining unpaid, are hereby assigned
by the Morigagor 1o the Murigagee and shall be paid forthwith to
the Morigagee 10 be applied-Uvit on account of the indebledness
secired hereby, whether due/cr.ie:

The Morigagor Further Agrees that siould this mortgage and
the nole secured hereby not be eligible fer insurance under the
National Housing Act, within
from the date hereof (written sla?gncm of any.zdficer of the
Depariment of Housing and Urban Deveiopmerit or 2whorized
agent of (he Secretary of Housing and Urban Development daied
subsequent to the days’
lime from the date (?Pthis mortgage, declining to insure 2if-n0le
and this morcgage heing deemed conclusive proof of such inelginli-
tyh, the Martgagee or the holder of the note may, ai ils optioit,
declare all sums secured hereby immediately due and payable. No
withstanding the faregoing, this option may rot be exercised by the

days

Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure 1o remit the Na:
tional Housing Act is due to the Mortgagee's failure to remil the
morigage insurance premium to the Department of Housing and
Urban Development.

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (301 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shell. at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shall have the right immediately to foreclose
this morigage. and upon the filing of any bill for that purpose. the
court in which such hill is filed may at any time thereafter, either
before or after sale, and without notice 1o the said Mortgagor, or
any party claiming under said Morigagor, and without regard Lo
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of o receiver. or for an order to place
Morigagee in possession of the premises and without regard to the
vaiue of said premiscs or whether the same shall be then occupied
by the owner of the equity of redemption. as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issies, and profits of the said premises during the
pendenty of such foreclosure suit and. in case of sale and a defi-
ciency. during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of & cotrt i which
an action is pending 10 foreclose this motigage or a subsequent
morigage. the said Morigagee, in s dwcrebion, may heep the
said premises in good repair. pay such current or back taxes and
assessments as may be due on the said premses: pay for and
maintain such msurance mowch amounis as shall have been e
quired by the Mortgagee: lease the said premises 1o the Mon
gagor or others upon such 1erms and conditions, either within
ot beyond any period of redemption. as are approved by the
court; collect and receive the rents, issues, and profis for the
use of the premises hereinabove descnibed: and employ other
persons and expend stselfl such ameunts av are reasonably
necessary 10 carpy out 1he provisions of this paragraph

And 1a Case of Foreclostire of this mortgage by said Mort-
gagee in any court of law or equity. a reasonable sum shali be
allowed for the solicitor's fees. and sienographers’ fees of the
complainant in such proceeding, and ako for ail cutlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
ather suit. or legal proceeding. wherein the Mortgagee shall be
made a party thereto by reason of this mortpage. s costs and
expenses, and the reasonable fees and charges of the altorneys
or solicitors of the Morigagee. so made parties, for services I
such suit or proceedings, shall be 4 further hien and charge upon
the said premises under this morigage, and all such expenses
shall become s0 much additional indehtedness secured heseby
ang be allowed in any decree foreclosing this mortgage

And There Shall be Included in any decree foreclosing thi
thortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: €1 All the costs of such suit or
\uits, advertising, sale. and conveyance, including attorneyy
solicters’, and stenographers’ fees, outlays for documentarn
evidenze a8 cost of said abstract and examinanon of utle; (1
all the miovevs advanced by the Mortgagee. if any, for the pur
pose authorizzd in the mortgage with interest on such advances
at the rate set forin in the note secured hereby. from the time
such advances ar= macé: (31 all the accrued interest remaining
unpaid on the indebicZaess hereby secured: and (4) all the said
principal money remaming erpaid. The overpius of the proceeds
of the sale. if any, shall thei: b naid 10 the Monigagor.

If the Mortgagor shal! pay saic note at the ime and in the
manner aforesaid and shall abide by coniply with. and duly per-
form al! the covenanls and agrecmeriteteesin, then this con
veyance shall be nuil and void and Morgazte will. within thisty
{30} days after written demand therefor by Marieapor, cxecule a
telease or satisfaction of this morigage, and Marsagor hereby
waives the benefits of all statutes or kaws winch cequire the
earlier execution or delivery of such release or satisfacton by

Morigagee.

It Is Expressty Agreed that no extension of the time for pay-
ment of the debi hereby secured given by the Mortgagee 10 any
successor in interest of the Mortgagor shall operate to release, in
any manner. the ongina! liability of the Morigagot.

The Cavenants Hereln Contained shall tind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and aswgns of the parhes heselo
Wherever used, the singular number shalt include the plural. the
plural the singular, and the mascuhine gender shall include the

femining.
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