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MORTGAGE

1IS MORTGAGE is made this day of .
between the Mortgagor, . SEORGE HUFF . HUFF, HUSEBAND.AND, WIFE.
{herein “Borrower" ), and the Mortgagee,

.CRAGIN. EEDERAL BANK.FOR SAVINGS : , & corporation organized and
cxisting under the laws of THE UNITED STATES OF AMERICA. . whose addressis..................

5133 Want Fullertan — Chisagaq. .t} 60639 Cherein “Lender”).

(herein “Note™), providing for monthly installmests of principal and
CHUNE O, 2Q19 ...

note dated

interest, with the bzlance of the indebtedness, if not sooner paid, duc and payable on. 03

To SECURE to Len(ter (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums/with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performar(ce/of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with-ixicrest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs ‘1erc8¥351|gngagc. grant and convey to Lender the following described property

located in the County of . State of Hlinois:

LOT 20 IN RBLOCK 3 IN HAFASY SURDIVISION OF THAT PART OF LOT 3 IN
BLOCK 1 IN W. B. OGOEN’'S . GUBRDIVISION OF THE SCOUTHWEST 174 OF
SECTION 18, TOWNSHIP 40 NJIFP{/4, RANGE 14, EAST OF THE THIRID
FRINCIPAL MERIDIAN. LYING EAsT OF THE CENTER LINE OF NORTH

ODAKLEY AVENUE, IN COOK COUNTY., 1L LINOIS.

FERMANENT INDEX #14-18-310~019

Tidd4 | TrN YN 65/

#17 &en »-BF-2103327
COOK CDUNT Y FECDRDER

CHICAS ,

.. h

which has the address of

' (Btreet) T
ILLINOIS 40418 (herein “Property Address™); %/é
{State and Zip Cods)
c

TooETHER wilh all the improvements now or hereafter erected on the property, and asements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and al)
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, logether with said
property (or the lcasehold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the eslate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is unencumberced, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notice from 1.ender to Borrower requesting payment thercof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless paymen! of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear intcrest a1 the highest rale
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender (o incur any expense or take
any action hereunder.

8. Inspection. [.ender may make or cause to be made reasonable entries upon and inspections of the Preperty, provided
that 1.ender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related 10 Lender's
tnterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in licu of condemnation. are herehy assigned
and shall be paid to Tender.

In the event of a total taking of 1the Property. the proceeds shall be applied ta the cums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Tender
otherwise agrec in writing. there shall be applicd 1o the sums sccured by this Mertgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morgage immediatefy prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid ta Borrower.

If the Proriny is abandoned by Borrower. or if. after notice by Tender to Borrower that the condemnor offers 1o make
an award or settiz’a claim for damages, Borrower fails to respond to Eender within 30 days after the date such notice is
mailed. Lender is_dihorized to callect and apply the proceeds, al Lender’s aption, either to restoration or repair of ihe
Property or to the siimy secured by this Mortgage.

Untess Lender ari Zaorrower otherwise ngree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly iastallments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Horrower Noi Rulesrcd,. Exlension of the fime for payment or modification of amortization of the sums secured
by this Morigage granted by {.esidzr to any successar in interest of Borrower shall not operate 1o release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such succeszor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mongage by reason ¢ any demand made by the eriginal Borrower and Borrower's snccessors in interest.

1. Forbearance by Lender Not o #aiver. Any forhearance by Lender in exercising any right or remedy herennder, or
otherwise afforded hy applicable law. <nall »at be o waiver of or preclude the exercise of anv such nght or remedy.
The procurcment of insurance or the payvme/it of taxes or other liens or charges by Lender <hall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulafive, All remedies [rovided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law o1 rQuity, and may be exercised concurrently. independentty or suaccessively.

13. Successors and Assigns Bound; Joint and Siveral Llability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inire to. the respective successors and assigns of Tender and Borrower,
subject to the provisions of paragraph 17 hereaf. All covedants and agreements of Borrower shafl be joint and several.
The captions and headings of the paragraphs of this Morigige are for convenience only and are not to be used to

interpret or define the provisions hereof.

14. Notice. Except for any notice reguired under applizab.e Jaw 10 be given in another manner. (a) any notice to

Borrower provided for in this Mortgage shall be given by mailing sich notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrewer mavacsgnate by notice 10 I ender as provided herein, and
(b} any notice to Lender shall be given by certified mail. return receips erquested. to T ender’s address stated herein or to
such other address as Lender mav designate by notice to Borrower as provided herein.  Any notice provided for in this
Mortgage shall be deemed 1o have been given 1o Borrower or Lender wherogiven in the manner designated herein.

1%, Unjform Mortgage; Governing Law: Severability. This form of mortpize combines uniform covenanis for national
use and non-uniform covenants with limited variations by jurisdiction to cons/itute 2 uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction=in which the Properiy ix located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicanle law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withoui.tnsconflicting provision. and (o this
end the provisions of 1the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hercof.

17. Fransfer of the Property: Assumption. If all or any part of the Property or an interos, therein is sold or transferred
by BorrowePkwithout Lender's prior written consent. excluding (a) the creation of a lien or ertumbdrance snbordinate to
this Mortgage, (b) the creation of a purchase moncy security interest for household appliances, (€ astransfer by devise.

descent or by opcranon of law upon the death of s joint tenant s vhreererrrordews
+e hvmee, Lender may, at Lender’s option. declare all the <um§ secured by 1bis Moripage 1o be

e e ) Mhdd

immediately due and payable, Lender shall have waived such option to accelerate if. prior 1o the wale’qr tiansfer, T.ender
and the person to whom the Property is o be soid or transferred reach agreement in writing that the credit o such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such raw as T.ender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a wriften assumption agreement accepted in writing by Lender. Lender shall refease Borrower from all
obligations under this Mortgage and the Note.

If 1.ender excrcises siich oplion to accelerare. Lender shall mail Borrower notice of acceferation in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 10 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fuils ro pay such sums prior to the expiration of <uch peried.
E.ender may, without further notice or demand on Horrower., invoke any remedies permitted by paragraph 18 hereof.

if the borrower ceases to occupy the property os his principal residencs

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants fo pay when due any sums secured by this Mortgage. Lender
prior to acceleration shall mall notice to Borrawer as provided in paragraph 14 hereof specifving: (1) the breach; (2) the action
required ta cure such breach; (3) a date, nof less than 30 days from the date the notice ix mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured hy this Mortgage, forectosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstaie after acceleration and the right to asscrt in the foreclosure proceeding
the non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. ¥ the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due 2nd payable without Further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding 2}l expenses of foreclosure, including, butl not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morgage discontinued at any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTFS.

This Rider is made this . 18T .. dayof .. . FAY .. ... ... , 19 &% . ., and is incorporated into and shalt

be deemed to amend and supplement the Mortgage, Deed of Trust, or PDeed to Secure Debt (the **Security Instru-
ment’"} of the same date given by the undersigned (the **Borrower'') to secure Borrower’s Noteto ... ... ...,
L. GRAGIN FEDERAL BANK FOR SAYINGS, | ... . . .. . it ittt taara e s it
(the “*Lender’’) of the same date (the ‘‘Note’") and covering the property described in the Security Instrument and
: N.. OARLEY, CHICAGO, JLLINOXS 40418 . ... ... . .. . .ooioiiiiiiiiiii.

>
located at . 4223 N o AhLE T, LHILAD
Properiy Address

Moditicaticas. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYA&E}}{;T CHANGES
" “!% . The Nole interest rate may be increased or decreased on the

The Note has ai\ **.pitial Interest Rate’’ of .~ .%*%
157 . day of the moath beginning on .. JUNE 03X .. , 19.90. . and on thai day of the month every
.12, months thereafter

Changes in the interesi-racare governed by changes in an interest rate index called the *‘Index’’. The Index is the:

[Check one box to indicate Index.]
{13 ([3* **Contract Intere/*~rate, Purchase of Previously Occupicd Homes, National Average (or all Major

Types of Lenders” published by the'Faderal Home Loan Bank Board.
(2) X¥  SEVENTH DISTRIOY, COST. OF FUNDS, FEDERAL . HOUE. LOAN. BANK ROARTD

[Check one box to indicate whether there is any max.mum {imit on changes in the interest rate an each Change Date; if ne box is checked there wili
be no maximum limit on changes.)

(1) [ There is no maximum limit on ¢kanges in the interest rate at any Change Date.

(2} %X The interest rate cannoi be changed i more than . A .. percentage points at any Change Date,

If the interest rate changes, the amount of Boricwer’s monthly payments will change as provided in the Note, In-
creases in the inlerest rate will result in higher payments! Lecreases in the interest rate will result in lower payments.,
B. LOAN CHARGES

It could be that the loan secured by the Sccurity Instru/nent is subject 1o a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chaurgns collected or to be collected in connection with the
loan would exceed permitted limits. I this is the case, then: (Ajaaysuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B} any svaps already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chouse to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this 3zcurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower { natice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to i.ender subordinating that lien to tiis Sccurity Instrument,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instruinent;-!.ender may require (1)
an increase in the current Note interes! rate, or (2) an increase in (or removal of) the limit on the imount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, az-a ropdition of Lender's

waiving the option to accelerate provided in paragraph 17,
By signing this, Borrower agrecs to all of the above.

—Borrower

* I more than ane box is checked or if no box Is checked, and Lender and Borrawer do not otherwise agree in writing, the fiest Index named will opply.

ADJUSTABLE RATE LOAN RIDER—8/81-_FHLMC UNIFORM INSTAUMENT

442054 SAF Systems and Foima
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UNOFFICIAL COPY

LOAN#_01-44347-57

ASSUMPTION RIDER TO MORTGAGE

DATED THE 120 o DAY OF __MAY y 1989 BETWELCN LENDER,

CRAGIN FEDERAL BANFK. FOR SAVINGS AND BORROWER,

GEORGE HUFF AND JANZT L. HUFF., HUSBAND AND WIFE

Notwithstanding anything to'the.contrary contained in the mortgage to which this
Rider is attached, Lender and Bor cwer agree that the lcan secured by the morigage
shall be assumable by a Third Py, hereinafter referred to as the transieree, only
upon the express conditions as are hereinafter set forth.

1. Transferee completes and submiis to Lender a completed application for a
loan in the amount of the then outstanding principal balance and Transferee
qualifies for a loan in the amount an <therwise complies with Lender’'s loan
criteria,

The Lender may in its sole discretion acsess to the Transferee a fee in the
amount of not more than three percent (3%) of the oulistanding principal
balance of the loan for and in consideration ov-alluwing Transieree to assume
Bo:rower's loan.

Notwithstanding the foregoing, the Transferee and th: property must qualify
for a loan pursuant to Lender's standard underwriting criteria before Lender
shall be obiigated to permit assumption of the above described loan.

All of the other terms of the above dsescribed note and mortgagewill remain in
full force and effect.

The value of subject property must be at least as much at time of asswinption
as it was when loan was originally made. Such value is 10 be determihed by
taking the lesser of the purchase price (if applicable) or appraisal value. The
appraised value shall be determined by Lender in its reasonable judgement
and by an appraisal performed by an appraiser approved by Lender in its sole
discretion. - Lender, at its option, may require that the abcve mentioned
appraisal be performed at Borrower's expense, irrespective of any other
charges assessed by Lender,

IN WITNESS WHEREOF Borrower has execuled this Rider the yg7 day of
MAY , 18 89 o

RR w% GEORGE "HUFF

-~ -3
-L;Ze,_x/z: Z 7
BWWER JANET L. HUFF
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