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State of Nlinols o
Mortgage " 3115714760-734

. 5TH MAY 89
Thy Ipeatqre, Made 8 -upz anp carI Lynn copritEf, museanD anp wiFE 119 77, between

HOMELAND MORTGAGE COMPANY , ITS SUCCFSSORS AND/OR ASSIGNS
THE STATE OF DELAWARE

, Mortgagor, and

a corporation organized and existing under the laws of
Mortgagee.

Witnesseth: That whereas the Mortgagor is 'éustllﬁ/ indebied 10 the Mortgagee, as is evidenced by a certain promissory note bearing even
ETCHTY ONE THOUSAND ‘FIVE HUNDRED

date herewith, in the slncipal sum of
AND NO/100 Dollars 81,500.00 )

pavable with interest at lhc,r",u; of ELEVEN
000 “odper annum on the unpaid batance until paid, and made payable 1o the order of the Mortgagee at ity

per centum (
ONE LINCOLN-UZNTRE, SUITE 1340, OAKBROOK TERRACE, ILLINOIS 60181~-4258

office in
at such other place as the holder may designate in writing, and delivered; the suld principal and interest being pavable in monthly installments of

on JULY 1 , 19 89 | and a'likesum on the first day of each and every month thereafter until the note is fully paid,

/ ‘Z SEVEN HUNDRED SEVENTY £IY AND 14/100 Dollars (3 776.14 )
; 3 ﬁegi that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of JUNE,
2 .

; Now, therefore, the said Mortgagor, for the betier secur.ne of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doer by these presents Morigage and Wm’lut unto the Morigagee, ils successors

~y or assigns, the following described Real Estate situste, lying, an|l beiag in the county of .
JL’ and the State of Hlinois, fo wit:
G

AN
Iﬂ,.«m‘\
eh

5 SEE ATTACHED RIDER FOR COMPLETE LEGAL
3
9 02-01~-400-018-1016

x
[
N
b
o
~
2
A

COMMONLY KNOWN AS: 1932 HIDDEN CREEK CIRCLE o \,L’
qc

PALATINE, ILLINOIS me 6007&J/

Togetber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the reat., izsues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or thas may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Morigagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechasics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to altach to said premises; 10 pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Hlinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of {llinois, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Morigagor on account of the
. ownership thereaf; (2) a sum sufficien? 10 keep alf buildings that

Asd mid Mortgagor covenants and agrees: maj' at any time be on sald premises, during the continuance of

, . . .. said indebtedness, insured for the benefit of the Mortgagee in
to.ll.: mﬁ&ﬁmﬁ&w&%ﬁmma‘: i?:l;l?l'r 3:; mit su‘;h uf’n;m:hof ;:uurlncc. and in such amounts, as may be re-
value thereof, ot of the security intended to be elfectad by virue U/ BY 1he Morigagee.

Tis form I wesd in connaction with marigages insured under the one- fo fourfamily programas of the Natlona! Housing Act which provide
for periodic Morigege insurence Premium peyments.

HUD-82118M(10-86 Edition)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immedirte notice by maif 1o the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Morigagee instead of to the Mortgagor and the Mortgages
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. in event of foreclosure of this morigage
or other transfer of title 1o the morigaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
terest of the Morigagor.in and to any insurance policies then in
force shall pass to th2 puichaser or grantee.

That il the premises, or zny part thereof, be condemned under
any power of eminent domein o acquired for a public use, the
damages, proceeds, and the Conzifezation for such acquisition, to
the extent of the full amount of inGekiedness upon this Mort-
gage, and the Note secured hereby yemuiping unpaid, are hereby
assigned by the Mortgagor to the Morigueze and shall be paid
forthwith to the Mortgagee to be applied by i-on account of the
indebtedness secured hereby, whether due oi ot

The Mortgagor further agrees that should this martgase and
the note secured hereby not be eligible for insurance unde: the
Nationa! Housing Act within 90  days from (ne date
hereof) written staiement of any officer of the Department ¢}
Housing and Urban Development or authorized agent ol the
Secretary of Houaing and Urban Development dzted subsequent
to the 9 days’ time from the date of this morigage,
declining 1o insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of 4 breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and vpon the filing of any bill for that purpose,
the court in which such bill is filed may at any time therealtar,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person ot persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of & receiver, or for
an order (o place Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption.
as o homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statuiory
period of redemption, and such rents, issues, and profits when
collected may he applied toward the payment of the indebledness,

cosls, taxes, insurance, and other items necessary lor the protee-
tion and preservation of the property.

Whenever the said Motgagee shall be placed in posesaon of
the above described premises under an order of a cowt in which
an action is pending 1o Toreclose this mortpage o1 4 wobswequem
mortgage, the said Mortgages, in its discretion, may: keep the
said premises in good repair; pay such certent of baek taves and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amoums as shall have been 1o
quired by the Morigagee: lease the said premises 10 the Mot
gagor of others upon such terms and conditions, coher witlan o
bevond any petiod of tedesption. as atc approsed by the ot
collect and receive the rents, issues, and profits fo1 the use of the
premises hercinabove described; and employ other persone and
expend itself such amounte by are reasonihly necessny o Gan
out the povisions of this paragraph.

And in case of Toreclosure of this morteage by wad Motpapee
in any court of law or cquiy, a réaconable sum Jall be allowed
for the solicitor’s tees, and stenographess® fees of the comptan.
ant in such proceeding. and also for all owlays for documentins
evidence and the cost ol i complete abstract of vile for the pus-
pose of such foreclosure; and in case of any other ~uit, o deesl
proceeding, wherein the Mornigagee vhall be made a party thevto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorpeye or solicitors of the
Mortgagee, so made parties, for services in <uch sl o pro-
ceedings, shall be a further lien and charge upon the snd
premises under this mortgage, and all such expenses chall become
so much additional indebtedness secured hereby und be allowed
in any decree foreclosing this mortgage.

And there shall be included 1n any decree foreclosing this mornt.
paseand be paid out of the proceeds of any <ale made in por-
suance of any such dectee: (13 All the costs of wuch suit or wits,
advertising, sale, and convevance, including mtornevs”, wliditon’,
and stencsraphers' fees, outlavs for documentary evidence and
cost of sgid aostract and examination of 1itle; (2) &)l the moneyvs
advanced by the Moiigagee, if any, for the purpose authonsed in
the morigage with-inrcrest on such advances at the rale set lorth
in the note secured ‘hoveby, from the time such advances are
made; (3) all the acerued mpcrest remaining unpad on the
debtedness hereby secured! @y all the said principal money 1o
maining unpaid. The overptis Onithe proceeds of sale, i any,
shall then be paid 10 the Mortgugor

If Mongagor <hall pay said note bl e and n the mianner
aforesaid and shall abide by, comply witls,_and duly perfonn all
the covenants and agicements herein, thei Jnis convesane <hall
be null and void and Morgagee will, withiniboay (GG dne afre
writien demand therefor by Motlgagor, exccute i tefease of
salisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carhier enecition
or delivery of such release or satisfaction by Mortgagee,

It is expressly sgreed 1hat no extension of the time for payment
of the debt hereby secured given by the Mortpagee to any <ug-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The covenants herein contained shali bind, and the benefns
and advantages shall inuze, to the respective hens, execntors, ad-
ministrators, succewsors, and assigns of the parties hereto.
Wherever used, the singular number shall inclnde the plura), the
plural the singular, and the masculine gender shadl include the
feminine.
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