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MORTGAGE L
TH]S MORTGAGE {“Security Instrument")l‘:gwcnon APRIL. 29"

19 89" Thtl’ﬂﬂﬂ"u’lo"ls ‘STANDARD BANK AND ’I'RUS'I' COMPANY: OE‘ HICKORY HILLS AS :

""RUSTEE UBLRR TRUST AGREEMDN’I‘ DATED AUGUST (3, 1988 AND KNOWN A5 TRUS‘I‘

NUMBER 3550 / . .

("Borrower") “This Scurity Instrumentis given ta- SUBURBF\N FEDERAL SAVINGS

AND  LOAN, ASSC\LATION
whwhasorgnmzedande.u.. lpsander thc.'nwsol‘ THE UNI’I‘ED S’I’ATES OF AHERICE andwhoseuddussm :
- 154TH:: rAND . ‘BROADIIAY ‘ (.
HARVEY, “ILLINOIS - 65426 : - Lo (--Lc,,dc,u,

Borrowurowechndcrthe prmc puteuinof
ONE HUNDEED NINBT ' ’I'HO"SAND AND NO/100.

Dollars (U5, % 190,0 00. 0 1+ I Thn dcbl is. cwdcm.cd hy Borrow::r ; nolc

dated the same dutr. as this Sc.cunly Instrume: |I QN 4011.") which pmwdcs for monlh!y puymcnu, with-the- f‘ull debi, H le _
patd corlicr, due and payable on MAY 2004 _'This Sccurity Instrascit
secures to Lender: (1) the reppyment of the dcb\ ¢ridenced by the Note, with lmcrcsi. and all renewals, extensions and
muxtifications; (b) the puyment of all other sums, wilh infrrest, advanced under. paragrnph 710 prolt.ct the: accurhy of Ihis
Security Instrument; nnd.{¢) the peclormance of Borroviis's covensnts s agreements. und:.r uns Securily: lnstmmem g
the Nate. For this purpose, Borrower does hiereby morlgage, soant and convey to Lender the following’ dcss.rlbcd propcrly

locatedin = COOK Counly.lillnois:'
PARCEL 1: UNIT 14 TOGETHER WITH IrH )NDIVIDBD PERCENTAGE INTEREST'

% IN' THE COMMON ELEMENTS IN HIDDEN LAKLS CONDOMINIUM AS DELINEATED AND'

rq' DEFINED IN THE DECLARATION RECORDED AL‘ POCUMENT  NUMBER 25439399 AS..

gt 'AMENDED IN. SECTION 22, TOWNSHIP 37 NORTH, RANGE l2, EAST OF THE’ TBIRD

O PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS. .

A PARCEL 2: EASEMENTS APPURTENANT TO THE ALUVE DESCRIBED REAL ES'PA’I‘C.
SET PORTH IN THE DECLARATION OF EASDMENTS RE ‘O}DED AS DOCUMENT NUMBER
254414327, IN COOK COUNTY, ILLINOIS.

K I %)
89211'5;:9

23-22-200=053-1029
" which has thenddressof 14 LUCAS “DRIVE Ll - PALOS’ HILLS ;
' o . lSHealvl} . . ) B L R 160y} ' R
lifinois - 60465 ("Property Adllri:ss“.); P '
|2 Code} o . N

TDUI‘TII! kWi il ‘the improvenients now of Diereafter urcctcd pnl mc: propcr!y. und Y cuscmunls. rish!s.. o
nppurtunnnccs. ‘runts, ;oyulma, minernl, oil nnd gas rights ang’ profts,, w*:l ‘;‘_l_',lﬂhl% wnidd ‘stock ‘tnd ali’ l!.vuurcs. now or.

herenlier apuei o]‘lhc propecty. Al replacements and additions stisll rlia be 2o nrcd by. llm Su.uruy lnstrumcm. All o!‘lhc'
foregoing Is rcl'l.rrui 10 in lhl‘- ciu.uniy Instrument as 1he "l‘ropt.rly‘

Bnuuo\w u C()VPNAN 18 that. Borrower iy fawhully. u.isul of the wme hcrcby conveyed hus th«. dighl w .
MOFRARS, igrant’ ‘nitd convey: the Property and that. the Property is-unencumibereds except for: cricimbrances: pf: ru:ord a
Borrower wirrants und will dcfend L,cm.ml!y the title 10 lhc i'mpcrty agmml ull clulms und dcmlmds, subjcu |o wny
eacumbrances of m.ortl ) .

Tun.
hnulc.d vurm,_

lerRUML\'I (.ombnw. uniform. vovumnu lor mu'
q hyjumdiuion 10 LOII\“‘I“L‘ h uml‘orm m.curity :rt\lrumf.nl
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I| Lcnder rcqturcd mongage insurance:
',Borro\ver shnli‘ pny Ihc prcmaumq requlred to n

1, Lender or ils: ngem i'uuy’ 1kair niries upon:and: mspccnons of the Propcrtv Lendcr
ent'thetime ofor pnon 7 insp ifVing reasonablé cause for the i inspection..
9., Condemnatlon..- 1 fo d:images, dlrcci or consequential, in connection w:lh -
, uny condcmnat:on or other! takmg ‘of any’ pnrl of the: Propcrly,-‘ for convcyance in liew of condemnahon, are hereby
asmgned and'shn]l be: puld 1o} Lendc ;- :

proceeds;; shnll bc apphcd 10 the sums secured by this Sccurm'

d:to! Borrowcr. ln the event of a partial taking of the Propeny,
by‘lhIS Secunty Instrument shall be reduced by

. ac! Yitheitolal amount of the sums secured immediately.
beforeithe tnkmg. dw:dcd by (b) the. f'mr markei valug ofihe ropcrty nmmcdmtcly beforc the mkmg Any balance shall be
pmd to Borrower.. . cal
Ifthe Property is abnndoned by Borruwcr ‘

make s award or settle & claim for, dnmngcs, rrower. fails:to respo

given, Lenderis raihorizéd to colleer andapply the'p st

to lhe sums secureu o-' lhis Sccur:ty lnsi rume

/ ofiih orl 3m‘al=Borrowcr or Borrow:_r S successors.in lmcrcst
Lender! shnll nol be’ rcqulrcd - Lummence: procecdmg'sraga st !
payment.or dtheérwise modify amar.izntion.of the’ sums secured’ by th:siSccumy lnstrumem by rcason of any demand. mudc
by. thc onglnni Borrower or Borru.ver 5 succusors m m}c

Co-signers. The covenanis and agreements. of

s of L_cndcr and Borrower, sub;er:l 10 he provisions.

[nblrumem bul docs not’ excculc the: Nolc. (n) i -o“ilgmng‘
that! Borrowcr 'sinterest in:the: Propcny undc\r thaer o
the siims secured by: this; Security. Instruments 71 der.
modily, forbear.or make any accommodauons'wnh.rr,y‘ru lo’lhe lermE”
thal Borrower s consent :
L A2 Lu-n Charses. ; :

; er: lonn: chnrgcs collcclcd or 1o be collected in
connection with the: loan cxcced the pcrmmed l:m: W e yisue lonn charge shall be reduced by the amousi
necessary, 10 reduce the: charge to the’ permlltcd limit; and:(b)'a ny4 sursfnlready.collecied from Borrower which exceeded
pummcd Jimits, will.be refunded 1o’ Borrawef Lander. mny;chggw;, ,nkc this:refund by reducing the principsl owed
under the Note or by mnkmg a direct paymen. Ifa’rc{u d e u ,cs pnnmpnl he reduciion will be trented as n
purlml prepayment Wwithout any prepayment charge | undcr thi “

. Leglslutlon Affecting Lender’s ‘Rights, . . enseimen - cxpurn' znof applzcable laws has the cﬁ'cc! of

11y:1ns g ccnble:ccor:fmg 10ts terms, Leder, at its option,

may’ rcqu:rc 1mmcd1atc pnymem in: l‘ull of all:sums; séc "'cd LBy hls,Securny 1 |r.:mcn| nnd may mvokc gny remedies
permitied: by. pnmgraph 19, H‘ Lcndcr exerc\scsﬂns optlon.

poarugraph: 7.

. 14,.; Notices, . Any. nouc:c lo Borrowar pruvidcd fon % nslrumcm shiNbe given by delivering it or by

‘mailing!it by first- class: mail: unless. applicable: law! requires: £ET0L Athcn sethod; The notice shall be direcied to the

Property Address or any oiher nddress Borrower destgnntcs Vi notic Lender, Any notice 10 Lender shall be given by

first class mait-to-Lender's address stated herein or any.of her addri er designutes by nonce 1w Rorrower. Any notice.

provided forin:this bccurlly Inslrumcnl shall be dcemcd tohnvc bccn g!vcn to Rorrower or Lende - whin given ns provided
mth:h parsgraph, . - T

- 15, . Governing; st- Severnbl!lty. 'I‘h' s Secu y‘ men 'haklibc governed by federal lawapd the jaw of 1he
Junsdictimnm which ihe; Propcrty is.Yocatedi In: the.¢vent; tharany:prowsnén or clnusc of this Sccuruy nau mwm or the
Nole connicts‘wtlh applicable faw; such confiict, shal):not‘affect; dlh '
which cup be'given effect without:the connlclmg prnvlsmn.‘ To: lhi"
Note are declured:to be severable, R

16.. Borrowe 5 Cnpy.f .Barrower shall gwen‘onc

17, Transfer of the Pruperty or & chcﬁclnl»!nlpres wer,: . 1T nll OF any: pari nl" the l’ropm; or uuy
inerest in ils sold or lran-.!‘crrcd (or ifa beneficial i interestip; Bo weris old ortru nsferred and Borrower is not a natura)
person)iwithout-Lender's prior written: comcnli.l-cnder moy 15,0piic equire immedinie phyment in full of all sums
secured, by, 1his Sccurity. Instrument, However:. this op!ion shul[ ‘not: be! exercibed by Lender if exercise is prohibited by
fcderal h\w nsof the dale o!‘nns Sccurny lmlrumcm. A

S:.-curuy Imlrumcm or (b) cmry of‘ o judgmcnl cnl"orcing th Wyl 3

{n) pays:Lender al)-sums which, then’ would be diic! undc' lhlsksé&u L lnsirumem and’ 1hc Note lmd no m.cclcrutmn

oecurred; (b): cures ony default ul‘:my other: covcnunts oF, agréemen i

Security’ Imirumcm inc)udiug. bul not limucd lo. rcnsonﬂblc !

rcumnnhly require 1o pssure: 1hat e Tien of this; Securlly, lnstrumcl

ubhgutinn to puy the sums secured.by ﬂns Sccuri! ;Ins| 1] |' womm U cllungcd Upon r;.iuslau.mcm l:y
ﬁlllis Security, hw!rumcnl g the, nbligulion sécured; he 'lpyeshallf'rcmm fully effective ux if no accelerntion had.

ocey rro.d Hownvu‘. thls right m rc!nsuﬂe shnH‘nol npply in Ihc cas ncc:lc!'a‘lion undu' pnregrnphs 13or i,

0 :hw Secunly ln'il:umcnl' or the Note wnhou:"

62511268




UNOFFICIAL QOPY

This MORTGAGE is executed by STANOARO BANK  AND- TRUST COMPANV OF
MICKORY HILLS not personally but as Trustee aforesa:d in the :
gxercise ot power and autharity conferred. upcn and vested in. it as
such Truste and its cxpressly undcrstood and: agrecd that nolhnn
herein ar in’ said note contained shali be construed as creat1ng
any lfanility on the said Flrst Party or. on . sand Standard Bans and

any interest that may accrue ‘thereon, - ar- any
hereunder, or to perform any ccvenant ‘either. expre S of cmpl:ed
“herein contained, all such {fabitity, it any, balng expressly
‘waived by rustee and be every persoen new or: nereafter claln:nu
any right or s&curity herzunder, and that sofar as the’ First .
Partv and [ts successors and sald Standard Bgﬂk and‘Trus* Canaanv-“
of H1cxf'y Hills persenally are. concnrned thﬁ”’_.“ hc[dvr or
ncldars’ q»jsaid nate and the owner or aws flan

Aereundesr sna!l foox sglely tc

the r°o;, i







ment belore: thc crru.nw. dmc uf uny c.lmngu l‘hc notlcu will mt.!udc lnformmlan rcqulred b) l.‘w o' hc givcn mc und u!.sol

‘U maore rhur am- .‘mr Ls l..‘u'clh'd or (f mo box v checkeds weneh L, :-mfu- rmrl itummrr u'a nol mhrrw.‘.l wgree n

DPS-ZB (11 85!

UNOFEFICJAL COPY,

ADJUSTABLE RATI' LOAN RIDER"

NOTICE: ‘THE SECURITY INSTRUMENT HI‘CURI'..H A NG’! 1) WIIICII CON'I‘AING A
PROVISION ALLOWING POR CHANGES IN'PHE N'I‘ SREST R RATE, INCREASES TN
THE INTEREST RATE WILL RESULT IN HUGHLER !’AYMLN’I"-} BFCRFAGFH IN ".I'llh
INTEREST RATE WILL RESULT IN LOWER PAYME NTS.™
This Rider I mutle this 29TH dny of APRIL. <,19. B9, and [§° Inwrporulcd imo mul shull'be..
deemed to amentd and supplement the Mortgage, Deed of Trust, or Deed to S'.curc Debit (the “Securlty-Instrument’") of the same

dute glven by the wndersigned (the ' Borrower'') 1o secure Borrower's Nowlo:
SUBURBAN FEDERAL SAVINGS AND LOAN ASSOCIATION

(th tLender”) of thu suie duie {the *'Note™) ail u.uw:rlng llac 11roru.rly dcﬁulbcd in the Sccurlty lnslrumcnl uml locutcd ut‘

14 LUCI\S DRIVE, PALOS HILLE, ILLINOIS 60465
Property Address

Modifieattons, [nn ncdltion to the covenunts and ugruetm:uts made ln thc bccmily Insisument, Borrower and Lendcr I‘urnwr
cavenunt und Ahgree us, Jnllows- _
A. INTEREST RATE AND' M()N'I!l[\' PAYMENT c:mmu-’s o ' - o

The Mot b o) an Cinitint Intérest Rate* o 9.375 9. "The Noik:! £mcrcs! rate mily be incrcnscd or dcc'uls o on the

18T ay of the month - vegliming on  NOVEMBER- 1 19'89. and “on’ that duy ‘of . thc 'momh"' ‘
cvery 6 . 7 monihs thereafier, . ‘ L
i, IN'I‘lnRP.Sl' lb\'l E(CIPANGES

(1)The tidex :
Any chnngcﬂ i the'e u. zest rnle will be based-on (.Iumgu». hs it In|crcs| rntc Indcx whlch wlll be ullk-d lhu "Ind

most recent lndc\c ﬂguu nvnile heasolthedate 45 days beTore ciich (..lmngc I)uic I ulllcd lhc “C.urrcnl lndcx" 'l‘no n [

Is the: [CIwcA ‘Ofe box o fudicate i n dexf 7 L ) A

(1) CI*weekly: avernge yiel an United Stales Treasiry wcur]lles udjnslccl lu 0 Lut\smut mamrlty c!‘ P u.ar (s). o

(2) [X*Nntional Averuge Medinn 2ast of Funds-Monthly : o o TR

Ic the Tndex ceases to bc. make uvuh* ole by the puhlmwr. or by aay ﬁut.c'é'q‘or 10 the! puh!ishcr. lhe Nult. lloldcr wilk sel lhc
Note Interest; rate by using o t.muparuh!e nder, -

(D) Ciiléulation of: Clanges: ' ‘

Before ¢ach Chunge Date, the. Nolc Holde! w!il caleulnte ny. new inu.'rcsl rm& by ndding . TWQ L
pereentage polnls { 2. 000 %) to the Current Index, 'I'i ¢ Note, Holder will lhcn round lhc rcmli orthls uddillon ml m.nrcst
one- elgh\h af one percentage paint (0.125%), Subject 10 1o + timids stated in'Sectioi d (C.) bc!ow this roundcd nmoum wnll'be my
new interest’ mte umil the next Change Date, . Lo ke :

The Not; Hnldt.r will then dctcrmiuc the amount of tllL mon hly pnwm.m th Ly uld be sufﬁciem"m repny thu. unpnid prl N
cipal that. l.am expcch.d 1o owe at tllc Chungc I)mt. liz Cutl on'the ynats ity c!xuc nt my mw.lnlcrcsr. tate’in subsmntially t:qtml jmymems.'
The result ul‘ this. cnlcu]ulinn will be the new amount of my mn.-tlny pnymcm : .

{C) lelts on lnlercﬁ Rniv Chum,t"i . :

(1) €3 1€ this box Is checked, there will be no, maximum l:mll ca c’umgcq ln lln.- interesi. rnsc .np or down. I

(2) (R [£ this'box is checked, the {mcrcql rue b am required 1o’ ‘pay attiedini Chang Datc will not bc grcalcr ﬂmr:lo 3 75 9%
or less Lthan' ’8 375 Y, Theru\ﬁcr. ‘the Interest rate wlll nat be chxmged Fuanore lhnn s 1 000 purcemngc po\nlb oit’ nny
Chnngc D'm. My; inlcrcsl rntc will never’ be wrénter than - 12.37 5%. or lras ;‘mn 6 375 %

() Frrective alc or Clmngm

Ing o' the l‘irqt \dnlhiy puymcnt dmc uftcr the' lenm. trate unlil nu: umoum n!‘ m X n.o uhly pnymcnl chungu ugﬂln
(B) Nutlce of Clmm.l.s

title and (olcphonu numbcr of & person who will nNSWer: any quuﬂon I'may have regurding the not! u.

tory to Lendcr sub’
D. TRANSFlsR OF TH

prnvicled in’ pnrugr}iph I'J _ )
By s:gning this,” I)orro“cr ugrccs ) u}l of the nbow..'

' VP ‘I‘rgstﬂ;Off icet” ,

) -Burrowcr

(Seal)
-Borrower

(Seal)
-Borrower

ADJUSTABLE RATE LOAN HIDEF\




and-is. incorpornled Inlo undpshall 'be deemed to amend nng supplcmem fhc Morluge. Deed of Trusl. or Securi:y Dccd (thc
"Securlty Instrument’?) of the: same’ date! given: byt f
‘SUBURBAN:’ FEDERAL‘_-‘,ABV AV

ther entity which s
or,

I' ils e
1] erest,

: -lm%sreancnt: mndc n'the Sccurily lnstrumcnt, Borrowcr‘ 4

o r

equivalent documents. Borrowcr shail prommlyfé ‘

(rh T e

llc, of.rest tio or. epai rouowmgaloss tothe Propcny, :

abr i y msurance o ernge mamlalned by-

UNDER' 'I'RUS’I‘ AGREEHQUEJ)DATED
1988 AND- KNOWN':AS. B;‘-E,U,‘;T

-Borrower,

(Seal):
~Borrower’

(Sign Original Onty)- -

Form 3140/12/63°




