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MORTGAGE

ﬂﬂSMORTGAGEmmw:ms 8th dwof . 'MaV";1939;

bﬂwun Wallace L. Parls, A Bachelor

— whase addrcss is

50.North Elm . Glenwood 111 60425 i

{whether smgular or plural, hereinafier "Morigugor "), and BarclaysAmerican/-

Ftnancml lnc a Nonh Ca o'mn corporauon, whosc addr:ss is 1750 E Golf

Road Schaum;u*q, I11 - 60173
("Mortgugee"} ' ST

THE ABOVE SPACE FOR RECDROER 9 USE DNLY

" WHEREAS, Morigagnrls mdcbtcd to Mun"agcc in lhcprmczpalsum of Eleven Thousand Elqbt HundrEd l"our' -

and 50/10 o - | $ll roud. 50) i Dollars, which 1ndcbt=dness'|s cwdcnccd by Mongagors nmc dat;d -

May 8, 1989 : AW N (hcrcm "Nole') pmvxdmg for momhly installments of pnnmpn! and interest, with the

' Mag;lz 1998 -

halarcc of the indebtedness, if ot sooner pmd dut and pay bt

TO SECURE to Mongugee the rcpuymcm of the mdcbtcdness év denced by thc Note, with interest lhereon, the pnvmenl of all othcr sums, wuh '
interest thereon, advanced in accordance herewith to protect the sécuri'y of 'his Mortgage, and the performance of the covenants and agreements of
Mortgagor herein contained. Mortgagor does hcrcby mongagc und warran: (o Morigagee the I’ol!owmg desr:nbcd property locatcd in the Coumy of

COOk ' - I, Slnl: of ]lhnou hi reby relcasmg and waiving nlf nghls under and by vmu: : of lhc j
homestead exempuon laws of H]mms. o ' :

LOT 476 IN THE EIGHTH ADDITION TD GLENWOOD GARDb’ BEING'A SUBDIVISION: -
OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 CT m.CTION 3, AND PART OF‘.
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3, ALL IN TOWNSHIP 35 -
~NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDLAN. IN COOK COUNTY
ILLINOIS.

PERMANENT PARCEL NO.: 32-03-419-014

_deﬂmsmcﬁg¥§5f 50 North Elm . Glenwood 111

ISTR! Cl‘.""l

. - N ‘ [y
TTATL END 55 GOl (hcn.'m Pmpcm t\ddn:ss), _

* WHSE CONTL 211173493
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TOGET HER with aull lhc improvements now orf herealter eru:lt:d on thc prupu() and .111 casements, rights, appurienances, sents, royalties, mineral,
oil and gas rights and profits, water, water rights, and water stock, and all fixtures, except to the extent prehibited by any law, rule of regulation,
including the Federal Trade Commission's Credit Practices Rule, now or hereafter attached 10 the propenty, ail of which, including replacements and
additions thereto, shall be deemed (0 beand remain a pirt of the property covered by this Morigage; and ali of the fossgoing, together with seid
property are herein referred 1o as the “Property™.

Mortgagor covenants that Mortgagor is lawfully sclzed nf the estate hrreby COH\'B)‘Ld and has lm: right 1o murt;,.q,::, graat and convey the Property,
and that Mur!gn;,or will warrant and defend generally the titke to the Property against all claims and demands, subject only to any liens, declarations,
cusements or restrictions listed in a schedule of exceplions o coverage m uny ullc insurance policy insuring Moru,.u,cc s interest in Lhc: l’rupcrty

Mortgagor and Morigagee covenant and agree as follows:

[. Puyment of Principal and Enterast and Performance of Other Covenants. Mom,abor shall promptlv pd:,' wh:.n duc th prmcnpaf of dnd interest
on the indebtedness evidenced by the Note, as provided in the Note. Mortgagor shall perform all other promises set forth in the Note,

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Morigagee undcr the Note shall be apphed bf '
Morigagee [irst in paymenz af interest payable on the Note, then to the principal of the Note. o ”

3. Charges; Liens; Encemibrances. Mortgagor shall pay all taxes, assessments and other charges, fines and unposmon:, anrlbutdhlc lu th
Property which may attain a priorily over this Martgage by making payment, when due, directly to the payee thereof.

Morteagor shull performe2iu2f Mortgagor's obligations under any mortgage, deed of trust or other securily agreement which hns pnonty OvERS
this Mortgage. The occurrence 4ia oreach or default by Mortgagor under any such prior instrument shall also be deemed o default under lin{q
Mortgage and shall entitle 'Viortg,agc 1 ta additien 10 any and all rights and remedies 1o which Mortgagee otherwise may be entitled by law, 10 al
rights and remedies set forth in this Morigane. . ‘

4, Hazard Insurance. Morigagor shall keip the improverments pow existing or hereafter erected on the Prapenty insured agsinst loss by fire,
hazards included within the term “extended coverage™,-and such other hazards as Mortgagee may require and in such ameunts and for such periods .
ss Morigages may require; provided, that Mongab.e snall nm rcqmrc that th amount of such coverage Lxceed that amnum of coverugu reqmred to .
pay the sums secured by this Mortgage. - : . . L R R

The insurnnce carrier providing the insurance shai‘ hc ~‘1osen b) Mortgag,or subject to dpprovnl by Mortga;,ee- provzdcd Ih«.tl such appraval '
shall not be unreasonably withheld, All premiums on insLrarce pol:cm shall he paid by Morlgabor mdkmp, paymenl, when due, directly 1o the -
insurance carrier. - . s

All insurance pol:cws and rcncwals thcrc.of 'ilmll be in form @ .cupmbh. W0 Mors;,.ay.u and shall include a :,mminm morigage «.luusc in favor of -
and in form acceptabie to Morlga&,ec Mortgagee shall have the righ” to hold the policies and renewals thereof, and Mort;,ngor shall prumptly,;.
furnish to Mortgugee all renewal notices and all receipts of paid premiuizz, Lithe event of loss, Mortgagor shall g,:w: prompl natice to lht. msurance. :
carrier and Mortgagee, Morigagee may mdkc proof of loss it not made protanyivby Mortgagor. i

Unless Mortgagee and Mongugor olhcrwm agree in wrumg. insurance proceeds shall be applnd io restoration or repair of :hc Propcrty _
damaged, pw\ndt.d such restoration or repair is economically feasible and the security o this Morlgabe is not thereby impaired; ! such restoration ™
or fepuir is not ecopomically feastble or if the security of this Morigage would be ~nv,1.urcd the insurance procecds shall be applied to the sums -
secured by this Mortgage, with the exeess, il any, puid to Mortgagor. If the Property i abandoced by Mortpagor, of if Mortgagor fails 1o mpond to -
Mortgagee within 30 days from the date nolice is mailed by Morigagee to Morigagor that tae iniurance carrier offers to settle & claim for insurance
benelits, Morigages s authorized to colleet and- apply the m;uranw procech at Morigagee's sprion either o res(orallon or repair oI the Property or
to the sums secured by this Mortgage. :

Unless Mortgagee and Martgagor otherwise agree in writing, any such .xpplw.mon of proceeds shatlnnl cxtcnd or poslponc the due date of lhe
monthly instaliments referred to herein or change the amount of such instaliments, If under parag aph-15 hereof the Property is acquired by
Mortgagee, ull right, title and interest of Mortgagor in and to any insuranee policies and in and to the procevas thereof resulting [rom damage 1o the
Propcrly priar to the sale or .u.‘qumuon shull pass to '\rlongague to the extent of lht, sums secured bv this Morigags .'nmcdxatcly prmr 1o such salc or -
acguisition, :

. 5. Preservation and Muintnnanne of Pruperly Mon;,agor sh-ull kccp 1hu l’ropm) in goed repair and slmlf et commit waste or permu
1mp'urmem or deterioration of the Property, .+ ‘ : : -

6. Protection of Morlgagee’s Security, [f Mnrtgas,or fmls 10 pcrl'orm thc covenants and ubrc&.mems cnnl.nm.d in thls Mor Ag.u,c. or lf any actlun
or proceeding is commenced which mauterially affects Mortgagee's interest in the Property, including, but not limited to, eminent domain, msolvency
code enforcement, or arrangements or proceedings involving i bankrupt or decedent, then Mortgagee al Morigagee's option, upon notice Lo -
Mortgagor, may make such appenrances, disburse such sums and take such action as is necessacy 10 protect Mongas_.cc s interest, mcludmg, but not
limited 1o, disbursement of reasonable attorney’s fces and entry upon the Properiy to make repairs.

Any amounts disbursed by Mortgagee pursuant 1o this paragraph 6, with interest thercon, shall bcwmc .uddmonal mdcbtcdncsa u[ Mongagor
secured by this Mortgage. Unless Morigagor and Mortgagee agree (o other terms of payment, such amounts shall be. payable upon notice from
Morigagee Lo Morigagor requesting payment-thereof; and shall bear interest from ihe date of disbursement at the rate payable from time to time on
oulshmdmg principal under the Note unless payment of interest at such rate would be conirary to applicable law, in which event such amounts shall
bear interest at the highest rate pcrmnmble under app[lcablc faw. '\lolhmg pontained in this paragr.lph 6 shal rcqmrc Morlg,’igcc to incur any :xpcnse
or take any action hereunder, . :

7. Inspection.. Morigagee may make or cause to be made reasonab!e enlries upon and mspu.unus of lhe [’mpcrly pruwdcd thal Mnr:;,agee shall
give Mortgagor notice prior to any such inspection specifying reasonable cause therefor related 10 Mortgagee's interest in the Property. ‘

" 8. Condemnatlon, The proceeds of any award or clulm for damages, direct or consequential, in connection with any condemnation or olhcr _
taking of the Property, or part thereof, or for canveyance in liew of condemnauon. ars hereby assigned and shall be paid to Morgagee, :
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