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Rev. October 1974 L stl)pu na
Secuion 1810, Title 38, i 5.C
.-\cceplabie [ 73]

F:-.ie-rnl National Martgage #msociation MORTGAGE

THIS INDENTURE. made this 10th day of May 1989  bLetween
FRAMKLIN B. OWENS and GILDA A. OWENS, his wife

89212085 . Maortgagor, and
FLEET MCRIGAGE. QCRP,

a corporation organized and existing under the Liws of the State >f RHODE ISLAND
Morgagee.

WITNESSETH That whereas the Mortgagor is justly indebted o the Mortgagee, as is evidenced by a certain
promissory note cxscuted and delivered by the Mortgagor. 1n favar of the Murtpagee. and bearing crven date
herewith, in the principal sum of FORTY POUR THOUSAND EIGHT HUNDRED FIFTY AND 00/100————
Dollars 1$44,850.00 + payable with interest at the rate of Twelve and COne—Half poer centum 12,500 <<
per annum on the unpriad batance untit paid, and made padrable o the order of the Moertgzagee at i1t~ office in

125 EAST WEIIS \ ;b(b%'SZiZOI . or at such ather plave ar the halder may destgnate in wriing. and
delivered or mailed to the Moestragor; the said principal and iaterest being payable 1n monthiy instaliments of

FIVE HADRED NINE AND 56 /({N0————————— Dollars ' $509.56 - beginning on the first day of

June 1 .19 89 ugd continuing on the first day of sach month thereafier until the note is fully
paid, excepi that the final payment of principal and interest, if not sconer paid. shall be due and payable on the

first day of May 1 . 2000

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of sad principal sum of
money and interest and the performance o' .ths covenants and agreemerts herein contained. does by these pres-
ents MORTGAGE and WARRANT unto the Mo -tgaree. ils successors ofF assigns. the following described real estate
situate, Iying, and being in the counly of QO XK and the
State of [ilinois, to wit:

LOT 13 IN BLOCK 10 IN SOUTH LYMNE, A SialIVISION OF THE NORTH 1/2 OF SECTION
19, TOWNSHIP 38 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK

QOUNTY, ILLINOIS.

20-19-106-013

6317 South Hoyne
¢hicago, Illinois

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION
OR ITS AUTHORIZED AGENT.

SELl RiDFﬁ A'T‘TA('H HERETO AND II\C()RP()RA'] ED HEREIN BY REFERENCE
Initials —~_-23 . /3 Initials > & -
TOGETHER with ali and singular the tenements. hereditaments and appurtenances thereunto belonging, and
the rents, issues. and profits thereof; and all fixtures now or hereafter attached to ur used an connection with
the premises herein described ard in addition thereto the following described houschold appliances. which are.

and shall be deemed w0 be. hixtures and a parz of the realty, and are o purtion of the security for the indebtedness

Leretn mentioned,

s 2 F B0 X _,g i bage 1 of Loan #: 707170-1
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ibr  The aggregate of the amounts payable pursuant to the scbparagraph o and those parable on the note

secured hereby. shali be paid in a single payment each month. o be apphed o the folluwiny stem~ 1o
the arder stated:
[ ground rents. if any. taxes, assessments. fire. and othet hazand insurance premiums;
1. interest on the note secured hereby: and
Hl. amortzation of the principal of the sakd note.
Any deficiency in the amount of any such aggregate monthly payment ~hall. vnless made goerd prier
to the due date of the next payment, constitute an cvent of Jefeult under thais Martpare At Morte-
vagee' s option, Mortgagor will pay a “late charge”™ not excecding four por centum 4% f any

when paid more than fifteen 150 davs after the due dote therer f 20 caver the enira

3,0

installment
padable <ot of

expense imvohved tn handling delinquent payments. but ~uch “late charpe” ~hall not be
the proceeds of any ~ale made 1o satisfly the indebtedness sc. ured herelbs unless ~uc 1 fr Cee-ds are

sufficient o discharyge the entare indebtedness and ol projer costs and exprenses s ured hereba
If the total of the paymentis made by the Mortgagor under subpa agraph & of the preceding parasraph
shalli exceed the amount of payments asctually made by the Mortgagee ax Trustee fur 2round rents.
ASSesSsMents, Or iNsurance premiums. s the case may bLe. such excess ~hall be credited an subsequent pas-
ments to be made by the Murtgagor for such ttems or, at the Mortgaged s option as Trustee shall be refunde
to the Mortgagor ' huwerser. such monthly pasments shall not be cufficient to pay such 1tems when
same shall become due and payable the Mortgagor shall pay to the Mortpapree s Trustee any amount neces-
Such pavments shall be made watha thirty 59 dass after written notice
If st any time

tanes  and

«~ary to mahe up the defieny
from the Mortgagee starvtp? the amount of the deficiency . which notice may b iven by mal
the Mortgegor shall tended to _the Mortgagee, tn accordance with the srovisions of the note secured hereby,
full payment of the entire udebledness represented thereby. the Mertgagee as {rustes ~hall in cemguting
credit 1o the account of the Mortgag«r any (redit balcnce remanning undet
the prosisions of subparagraph & of the preceding paragraph I the e shall he o default under any of the
provisions of this mortgape. resuliing in o public sale of the premiases covered herebsy or 1f the Mortg rpec
acquires the property otherwise after default. the Mortgagee as Trustee shall apply. at the t:me of the com-
Ye aume the property 1s otherwise acqtired. the smount then remarning

2y

the amount af such i1ndebtedne~,

mencement of such proceedings or at ¢
to credit of Mortgagor urdesr saad subparagraph (a) as o credit on the iaterest accrued and uapard and the
balance o the principal then remaining unpasd uider said note.

AS ADDITIONAL SECURITY for the paymert «f the indebtedness aforesand the Martzagor does hereby axarn
to the Mortgagee all the renis. issues, and profits riov, due ar which may hereafter become due for the use of the
premises hereinabore described. The Mortgagor shu's be entitled to collect and retain o of saud rents. issues
and profits until defauit hereunder, EXCEPT rents, Yonuses and royalties result:apg from onl, gas or other min-
eral feases or conveyances thereof now or hereafter in efflect | The lessee assignee or sublessee of such vl pgas
or mineral fease i1s directed to pay any profits, bonuses, 1ent-, revenues «7 royalties to the owner of the indebt-

edness secured hereby.
of such 1ype or types and amount~ as More.

MORTGAGOR WILL CONTINUOUSEY maintain hazard insuvoars
and except when

Zagee Mmay from time o time regquite. on the tmprovements now or weleafter on savd premises.
payment for al! such premiums has theretlofore been made. he will fay promptls when due any premiums there-
fur. All ansurance shall be carnied 1in companies approved by the Mortpegee and the pohicies and reaewals
thereof shall be held by the Mortgagee and have attached therete loss pharyalic clavses in favoer of and 1n form
acceptable to the Mortgagee In event of loss Mortgpagor will give imme ity notice Ly mail to the Maorypgagee
who may make proof of loss 1f not made promptly by Mortgagsr. and cach wnsurance company cancerned as
hereby authorized and directed to make payment for such loss dizect!y to the Sludtpdree instead of o the Mort-
gagor and the Mortgagees joint!y, and the insurance proceeds. or any par: thereofl fmas be applied by the Mort.
Eapee at its option erther to the reduction of the indebtedness hereby secured or 10 the restoration or reparr of
In event of foreclosure of this mortgage. or other transfer ot title to the mortgaged

the property damaged.
of the Martgapor

property in extinguishment of *he indebtedness secured hereby. all right, title and intires
tin and to any insurance policies then in force shall pass to the purchaser cr grantee

IN THE EVENT of default in making any monthly payment provided for herein and 1o’ tie note secured

hereby, or in case uof o breach of any other covenant or apreement herein stupulated, then the whold of sad prine.
cipal sum remaiaing unp.a:d together with accrued interest thercon. shall, ut the clection of the Mortgapee.

without notice, become immediately Jue and payable.

IS THE EVENT that the whole of sawd debt s declared to bee due, the Mourigapee shall have the right simmed:-
ately to furecluse this murtgage, and upon the fhing of any bill fur that purpese. the ceurt i which ~uch biedi o~
filed may at any time thereafter. either before or after sale. and without notice to the said Mustgzagor. or any
party claiming under said Morigagor, and without regard to the salvency or anschiency ot the time of such
application for a recetver. of the person or persons liable for the
and without regard tu the value of said premises or whether the
the equily of redemption. as o« hemestead. appoint a receinver for
callect the rents, issues. and orofits of the sald premises during the pendency of ~uch foreclosure suite and. in
case of sale and a deficiency. duning the full statutory period of reJdemption, and such rents, sssues. and profits
when collected may be apphed toward the payment of the indebtedness. costs. taxes, insurance. and other items

- indebtedness ~ecured hereby

pityment of
same shall then be vccupied by the vwnes of
the benefit of the Mortgages, with power to

necessary for the protection and preservatien of the property.

IN CASE OF FORECLOSUKRE of this mortgage by said Mortzagee 1n any court of taw or equity. a reasanable
sum shall be aliowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such praceeding. and aiso for all outlays for documentary evidence and the cost of 4 complete abstract of ttle
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding. wheremn the Mortgagee
shall be made a party thereto by reason of this mortgage. its costs and expenses. and the reasonable fees and
charges of the attorneys or soljcitors of the Mortgagee, so made parties. fur semnaces th such suit or proceed-

N - N
2 4 (0
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ings, shaHl be o further hen and charge upen the said premises under this mortgage, and all such evpenses shall
.
become so much additional indebtedness secured hereby and be allomed 1n any decree fureclosing this mertrage

THERE SHALL BE INCLUDED 1 any decree fureclosing this mertgage amd tee paad oot of the proverds of any
sale made in pursuance of any such decree: TA AU the costs nf ~uch it or ~uits, advertiang, sale. and con-
seyance, including reasonable attarness’, solicitors’, and stenographers’ fees wutlays for documentary evidence
and vost of said abstract and evamination of ttle, 2. all the money~ adsanced Ly the Murtgagee. :f any. for
any purpose authorized in the mortgage. with interest on such advances at the rate provaded for in the prinopal
indebtedness. from the Gme such adsvances are made. 3¢ all the accrued tnterest remainmng unpaid on the
tndebtedness herely <ecured. 74> all the sawd principal maney remaming unpand. 5 all sums paid by the
Veterans Administration on accouat of the guaranty er insurance of the indebtedness secured hereby  The

averplus of the procevds of ale. il any shall then be pad 1o the Mortyzagur

If Martgagor =hall pay said note at the tme and 1n the manner aforesaid and shatl abade Ly, comply aith
and duly perform all the covenants and agreements herein. then this cumiesance shall be nuil and void and

Mortgagee will, within thirty day> after written demand therefor by Mortzaror exevute a release or salisfac-
tion of this mortgage. and Mortgagor hereby waives the benefits of all statutes o1 Laws which reuire the carlier

evecution or delsvery 0 such release or satsfaction by Mortgapgee

The hien of this instrument ~hall remain an full force and effect duringe ans peocljenement or cxtension of
the time of payment ofthe indebtedness or iany part thereof herebs cetured. and no cuten-ien of the time of
payment of the debtl herely secured giien by the Mortgagee o any tuccesser an nterest of the Mortzarar shall
operate to release. in any riwnser. the original hability of the Mortgagour

If the indebtedness secured hereby be guaranteed or insured under Title 5~ 1 nited States Code, ~uch

Tatle and Hegulations 1ssued therrunder and in effect on the date here f shall soivera the riphts duties and
liabilities of the parties hereto. pd any prosisions of this or other instrumenis ereculed 1n connedction with
said indebtedness which are 1nconsisters with sand Title or Pegulations are hesely amended e conform therete .

THE COVENANTS HEHEIN CONTAGR D shall bind, and the bwnefits and advantases ~kall tnure. 1o the tespec-

tive heirs, executors administrators] surdussors. and ass:gns of the parties heret., Wherever used the

singular number shall anclude the plural. the plural the sinpgular and the se - € any gender chal! molude ald

genders. and the term "Mortpragee™ shall iacladr any padee of the indebtedness hereby sevured o any trans-

feree thervufl whether by operation of Law or otherw:-

WITNESS the hand and seal of the Mortragor, the st s and saar first written

+ ’

g’:’/au‘é&‘ﬂ }’3 (fLu/r il {Seal’ ) Ly d A
FRANKLIN B. OWENS TILDA A. ONENS
[Seall

STATE. OF ILLINOIS

S

COUNTYOF¥ { (¢ [

i 'L N T J")(G’L‘- ( a notary public. in oand S the canty and State aferesand e Herels

('cr'.if-y That FRANKLIN B. OWENS and GILDA A. QWENS, his wifo
b b4 200BOOEXBE . [rersonally known e Lo be the same person whose

subscnibed ta the foregoiny instrument appeared before me thin 400 on peraon and acknowmicdred
that they signed. sealed. amd delivered the saud instrument s their frre_and voluntary act for the
uses and purposes therein ¢t forth. including the release and waiver of the riyght of homesteard

ndame S

GIVES under my hand and Notaral Seal this / dawef ‘ . [ CAD 1w Y "

! ! -
f Ky
Lo __‘\ ll- ~ .

Notary bt T

§_ VA RTRM e g Mg fawr
i

: " _7-6|""‘, .
Natary - %7 loan §: 707170-1

ML TR T e

A A

Recorder’s Office of!
County,
o'vlock

CORP.
dovy of

K

.
L}

I

:
No.

Mortgage

Doc

ET MORT(

Filed for Hecord in the

FRANKLIN B, OWENS and GILD
Al
and duly vecorded i Bonk

"LE

on the

P
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ASSOMPTION RIDER

This rider is made this 10th day of May, 1989 and is incorporated intc and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Grantor") to secure Grantcr's Note to FLEET MORTGAGE (QORP.
{the "Grantee") of the same date (the "Note") and covering the property
described in the Security Instrument and located at 6317 SOURH HOYNE, CHICAGO,
ILLINDIS 60636 (the "Property Address™).

AMENDMENT: In addition to the covenants and agreements made in the Security
Instrument, Grantor and Grantee further covenant and agree to the following
amendment :

"This Loan is inmediately due and payable upon transfer of the property
securing such locan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to section 1817A of Chapter 37,
title 38, ULiiitted States Code.

a. FPunding P». "A fee equal tc cne—half of 1 percent of the balance of
this loar a: of the date of transfer of the property shall be payable at
the time or /transfer to the loan holder or 1its authorized acent, as
trustee for thz administration of Veterans Affairs. If the assumer
fails to pay this fee at the time of transfer, the fee shall constitute
an additional dez{ tc that already secured by this instrument, shall
bear interest at tha rate herein provided, and, at the option of the
payee of the indebtoiross hereby secured or any transferee therect,
shall be immediately due-ond payable. This fee is autamatically waived
if the assumer is exarpt wder the provisions of 38 U.S.C. 1829 (b)."

Processing Charge. "Upon cypplication for approval tc allow assu*p..:on
of this lcan, a processing ter inay be charged by the lcan holder or its
authorized agent for determinirg the creditwcrthiness cf the assuner and
subsequently revising the holder's u-mership records when an aporoved
transfer is campleted. The amount cf this charge shall nct exceed the
maximm established by the Veterans/ ‘idministration for a lcan o which
section 1817A of Chapter 37, title 35 United States Code applies.”

Indemnity Liability. "If this cbligation is assun=d, then the assumer
hereby agrees o assume all of the cbligatimns of the veteran under the
terms of the instruments creating and securing the lcan, including the
obligation cf the veteran to indemnify the Vetz2rais Administration to
the extent of any claim payment arising fram ti® quaranty or insurance
of the indebtedness created by this instrument.”

IN WITNESS WHERFDF, FRANKLIN B. OWENS and GILDA A. OWNENS, M.5 wife has sel
their hands and seals this day and year first aforesaid.

ﬁémﬂﬁhwl3 Ciurenm J,

FRANKLIN B.

Signed, sealed and delivered
in t:he 7

’O?‘L Inld” ((’)“- 'L/W ris g/))/.(] 707170-1

593212655




