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ol Iu~.s if not made: promplly h)' Mortgumr. aned: cnch m'mranu:

company concerned:is hereby authorized and directed (o, mnke payc-

ment for such'loss' d1rcc|iy to the Mortgagee umcud of tothe
Morigngor and the. I‘vioru,m,u. jointly, and: the- insurance pfocceds. :
or any part tereol,-may be applied by-the Mortgagee al its option
either to the-reduction of the indebledness hereby secured or (o the
restoration or repuir of the property damaged. I event of fory-
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebredness secuted hereby, wll
right, title and interest ol the Mortgageor in and 10 any insurance
policies then in force shall pass (o the purchaser or graniee,

That il the prumlﬁcs or any -part thereof, be condemned under
any power of eminentdomuit, or acquired far 4 public use, the
damnges, proceeds, aiw the consideration for sueh acquisition, to
the extent of: the full smeuat of indebiedness upors this Morigage,
and the Note secured hereky semaining unpaid, are hereby assigned
by the Mortgngor to the Mortzazee und shall be paid forthwith to
the Mortgngee to be applied by 5Uan aceount of the indebledness
secured hereby, whether due or nr:.

“Fhe Martpagor Further Agrees-tishoukl this mortgage and

the note secured hereby not be eligible for/msursace under (he
RO - days

from the date hereof (written slatement of any ofeer of the
- Pepartnient of Housing und Urban Development o anthorized

agent of the Secretary of Housing and Urban Develupment dated

subsequent i the 6 days'
time from the daie:of this. morlgnge, declining. (o insure wid e
and this: mortgage’ being; deemed: conclusive. proof, of such ;
multsihlllly). the’ Morlsngcu or. lllc holder:of:the: note may,: e, ll'i ‘
option, :declare: alt-giims sezured hereby; Immcrliatcly dug ands.
payable. Notwithistanding the foregoing, this option mny not lu,
exercised by the Morigagee when the ineligibility for insurunce
under the National Housing Act is due (o the Mortgagee's fuliure
to femit the niorigage insurance premium o lhe Depariment of
Housing and Urban Developmient,

I the: Event of deful in making any-monthly poymMeEnt pro,
vided for hereln nnd‘in. the note secused hereby Tor o period of
thirty (30) days afier the-due dite thereof, of in cuse of b breach of
any olher coyenant or agreement hereln stipulnted, then the whole
of sald principal sum renaining unpaid together with ncerued ine
terest thereon, shall, 0b the election of the Mortgagee, withoul
notice, become lmmullmcly due and puyable.

And In The Eveat that the whole ol said debt is declared: 10 be
due, the Morigagee shal) have the right Immediately to foreclose
this mortgage,-and"upan- the filing of any bill for it purpose,.the -
court In-which such-bill'ls filed may.nt any time thereafier; either
before or after safe, and.-without. notice. 1o the'said Morigagor, or
any party cloiming under sald Mortgagor, and without regard to
the salvency orinsolvency of the person or persons linble, for the
payment of the indebtedness:seeured hereby, nt the-time ul‘ such
applications for appolntment of a recelver, or for-un order lo place
Mortgagee In possession of the premises and without regard to the *
value of sald-preniises or whether the:saime shall be then occupied
by the owner ol the equity of redemption, as & homestend, enter
. anarder-placing the Mortgagee In possession of the prcmiscs.=or. -
appoint n rccclvcr for the benefll ol the Mortgagee with:power to -
collect tho-rents, <issues,-and. profits:of :the sald premises.-during the -
pendency of such- foreclosure sult-and, in cose of sule and o defi .
cloney, during the full statutory, [N.I"Od of redomption; and such
rents, lssuies, and-profits,whea collscted muy:be | plicd loward: me
pay-::cnt or the’ indohlcdn&. cosls, tuxes; Insurance; vand. othcr

Hems nccassuly ror |hc prolcclion nml prcscrvu!mn or Ihc properly.

Wheneyer the'said. Morlgngcc ‘shall'be; placed. in’ pomssmn of -
the above described premises:under an: ordcr of'a.court in:which
an aclion is pcndlng 10-foreclose: this mortgﬂgc or ] subscqucnl ‘
mortgugc. the: smd Mnrtgagcc. in“its dfiscretion, may:, keep: !hc ‘
suitd premises in"good repairy pay such. current of. back” mm:s nnd
assessments us muy be due on the’ said premises; pay for and -
maintain such insurance in such amounts as shall have been re
guired by the Mortgagee: lease the said premises to° the Mort-
gagor or athers upon such terms:and conditions, cither within
or beyond any period of- rcdumptron. o5 are approved by the
conrt; collect and receive the rents, issues, and profits for-the. .
use of the prémises” hereinabove described; and employ-other
persons and expend itsell such amounts s are reasonably

- ecessary da-carry out the provisions of this paragraphs -

And in Case ol Furcclnsuu of: this mortgage by said’ Mort-
gagee n any court of Inw uf equity, o rensonable sum:shall-be
allowed for the solicitor's fees, unil stenographers' fees of the'
compluinant in sueh. proceeding, and nlso for ull outlays for-.
docmentary evidence and the cost of a complctc abstract:of
titke for the_purpose of-such-foreclosure; and in case of any
other sult, or legn) proceeding, wherein the Mortgagee shall hc :
made o party thereto by reason of this mortgauge, its cosls.and - ...
expenses, and she reusonable Tees amd charges of he uuorucya '
or sullcitors of the Morigagee, so made parlies, lor services in-
suci! suit or procccding-.. sholl be o further lien and churge upon
the said premises-under this morigage, and ol such expenses. -
shall become: so-much-additionsl {ndebtedness secured: hcrcby
und be. nilowcd in-uny decree Toreclosing lllis moﬂgngu. .

hilios Inkhded: ning.decree: forcc}oslns i

g n'.)rlgngc “nridbé pal) ‘oull ‘6F ihe procecds of any sale modein; -

persrance of ‘anyisieh deeree: (1):A1 the cosis o suth suit:or-
SUiLs, J‘ nlsiug, sule, and conveynnce, including attorneys';
sollcnu s'vund-sienographiers’ fees, outlays for documentary
evitense and eest.of snid absiract:and- examination of;1itle; (2).
nll the moneys ud\.weul by. ik Morigagee, if-any, for the.pur.
rose authorized b ihe mortguge willy interest on such: advinces
ot the ratesol-fort i the note secured hegeby, frons. the: umc\
such advances e maier 2o abl the aceried Interesi- rcﬂminms

unpadd on:the, hulublcduue. hereby- secured: ad (4) all tw;sald, - |
prineipal money. remaining tnpnid, . The overplus of the procccds o[ ,m

the sake, if any, shall then be: puid W 'hc Mortgagor, - s

Il the Morlgugor shall pay sule ot
minner aforesaid nhd shalf abide by, .Ol'.pl, with, snd duly pere
form all the covenants and agreements borsin, thers this cons -
veyance sholl be'null-und vold and Mortgasee-will; within thirty
{30) days after written demand therefor by Moitgugor, execute
releuse or sutisfuction of this' mortgage, and Mortgagor hereby
whives the benelits of all stntutes or laws which require the
curtier executlon or delivery. of such rclm. or sxnisfnctlon by
Mortgagee, .

Itis .xpres-dy M.rced 1hul no v.xlcnslnn ol‘ lhc llmc ror pny
ment of the'delt Tiereby secured: given by the: Morigageo 10°nny
successor. in:Interest of (the Mortgagor shul! operaie 1o release, in
any muanner,: lhc uriglnul lubilhy of the Mortgugnr.

"The Covennnis Herein Contained sl bld, uull lhc bencfhs and
ndvantages shall Inure, 10 e respectiveshelrs, execitors; mib

ministrators, successors,:and nssigns: of the parties hereto,: Wherever

used, the, singubar;nimber,shul)-inctude the plural; the, plirai the:
:.lnauiur. und lhc mmculim m.nder shnn lnclmlc lhc reminlnc. o

Pago Jot 4

ot the time and in-the, o
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State of lliinals . | Mortgage | 3':3:";“6'786'}3 70

—  This Indemure, made-this', . LOTH - dayof - MAY 19789, bclwwn
STANLEY A REDMOND AND PAMDLA J. REDMOND HIS WIFD.-,- DRI
R - v Mortgagor, and -
HER.E'I‘AGE MORTGAGE COMPANY : o .; S B
1 corporntion ‘organized nnd existing under the laws of  THE STATE OF IL‘]L'.INOIS' ‘ C '

Morigagee. - o
Wltnessuh' That wherens the Morigagor is justly uufcbud to the Morcgm,nc aa n cvidcnccd by i u.rtmn nrommnry note bcanng cvc _

‘dulc herewith, in the principal sum of  SIXTY SEVEN THOUSAND FIVE HUNDRED AND- No/loo
Dollars [S 67 '500.‘-

myublu with mlen.sw'thr. rale of LLEVDN AND ONE- llI\L[‘ FRCI
pereentum . 11+ b"' %) per annust on-the unpaid bulance unul p.ml and mndc puyublt. lotlu. onlcrnflhc Mongngu

A CHICAGO, ILL ‘:OIS _ o
at such other place ns the ol rnnytlcsu,nmun wmuu.. and Ll!.ll\'t.r!.d the safd prmupai ‘i mu.n.sl bcmg pay'sbtc In monthly Instailmemggf

SIX: HUNDRED SIXTY-EIGHT AND. 45/100
Dollars(S 66

on JULy 1 19g9 . andu like st on the first day af t.uch .md z:veryc momh lllLI’CdflL‘r unlil lhc';no
excepl that The Firm) payment of | pnncux Vandl interest, if not sooner paid, shall be due nml 5myahlc on lhc ﬁr\t day of - JUND

0 19 | | o ,*'
‘ Ul ' .
Nuw Therel'un. the suid Mcrtg.ig,or. for lhc better sicur. m, 2 of i p.wmc.nl of lhc saul nrmcipal sum uf mom.y nnd mlcrﬁl and ihc pcrfnnnunu i
of the' ccvcnanls and agrecmcms herein cnnlamcd does by thl‘ i ;rt.s"ms Morlgu;.n nnd Wnrram unlo tlu. Mortguu,c ity suc»cssors or nssu,ns '

the: l‘ollowmg (Iuscnbc(l Renl; Estate \Illiulc. iymu. nnd bung 1 tie couni)' ar COD :
nnd lhc State! ‘ol llimms‘lm Wt S

uu n;

‘-=:‘=-.EN SHEKLBTONf BROTHEP ‘-RL‘SUBD‘ ISIO_ OP

‘ILLINOISL];- _ N
LPTIN 15 16 113 022 0000 VOLUME 157

. PROPER‘I‘Y ADDRESS 1006 LINDEN AVENUE Lo
‘ BELLWOOD, ILLINOIS 60104

THIb INSTRUMENT PREPARPD BY: HERITAGE monTGnGE coupnny
| 10007 EAST -1 1TH; STREET. '
o | CHICAGO, ILLINOIE 60628, -
- BOX 333 GG JOHN R. S’lANISH, PRESIDENT.

RETURN TO:z' ' HERI'.I.‘AGL MORTGAGE COMPANY

' 1000 EAST lll'l‘ﬂ S’I‘REET .
CHICI‘!GO, ILLINOIS 60628
JOHN ‘R. STANISH, PRESIDEN’.I'E} o

‘Tuge!her walh all nncl smgulur the. tcncmcnls. hereditaments nnd uppuru.mlnl.ts lhuu.umo bclong B nnd lhc rems mues. und;prdhié therwf
and all-apparatus anc.fistures of every:kind for. the purpose of supplying or dislnhuung heat;ight,; walcr, or:power,: andiall: p,lt_lmbmg and - .
other-fixtures In;:or:that miay be: placed In; gy bullding now or hcruarlcr slumlmu o suld Innd nnd ulso ull lh(. estale, right.,utle g nd Imuu.l R

‘ 0f the suld Mortgngor In und tu snld pr"miscs :

: Thia farm:is-usod'in: uunnoollou ‘mortgages’ Inaumd ufidar hoone: 1o:|our lamilf:programa‘ol- lhn‘ nosActwhiEhireqi
8 Onu Tlmo Monguga Insuranca amium pnymunl (Incltlding soctlons 203(3:] nnd (m Jq accardanca wuh mo raau!auons lor Ihoaa‘progrnm

”

HMC#lS 03216= ?agewlal R

Qreat u)m ﬂu;lrwu Foima, !m: -
Form Ne. mz ws )
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UNOFFICIAL COPY
3 c?\seg_# 1512569563340

FHA MORTGAGE ACCELERATION CLAUSE
ALl PHA Mortgages ~ effective 12/1/86

~ The mcrtqagae shall, with Lha prior appxoval of the Pederal. Housxng
commissioner, or his des:gnee, doclare all sums aecured by this
mortgage te be immediately cdue and payable if all or.a part of the
property is sold or otherwise vransferred (other than by devise, descent
or opezation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date of: axecition of this :
mortgage or not later than 12 months after the date of a prior transfer -
of the property subject tec this mortgage, to a purchaser whose credit
has not been approved in accordance with the requlrement of the
Commiggionsiy

1) /%{Z:"M«A/( Z /&@&’*Wﬁg MAY 10, ] 989 AU
oA ﬁéﬁ MAY 10, 1088 =
e REDMOND T DATE.

——— -

BORROWER - — DA@Ef7'"‘

—_

i) .
BORROWI&R ' : DA’l‘b AR
******t*************lﬁ*********" * ?******************'ﬁ******************** G

STATE.OFI' ILLINGIS .

COUNTY OF __ COOK"

I, JOAN GLASGOW , a notary public in and for the'said‘CoddtyI
in the State aforesaid, DO HEREBY CERTIFY UnateyanLEY A REDMOND AND:

PAMELA J REDMOND, HIS WIFE : personnally known to me to be the same
person s____ whose nameg_ARE. subscribed to the fersgoing lnstrument,
appeared d before me this day in person, and ‘acknowledoe that T hevy.
signed, sealed and delivered the sald instrument as _1ﬂE]E - free and -
voluntary act, For the uses and purposes therin’ set forth,

Lsczﬁztzséi |

Given. under my hand and official geal, this 10mda_y,cuf‘”W_-_

"OFFV AL SFEALL
MG GLASGO F‘

NOTARY ¢t G, STATE OF |crT

MY COne: mON EXPIRES 9/2"391

This instrument was prepared by HLRITAGL MORTGAGL OMPANY
. NAME

ission Expires

1000 EAST lll‘l‘ll STRERT, CIIICAGO, ILLINOIS 60628
: ADDRESS
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