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. Il -Lender required mortgage insurence as a condition of muking the loan' secured by this
Borrower shall pay. the premiums required to maintain the insurance in- efféet until sueh timeds the requirement for the
insurarice rerfirinates in uccordance with Borrower's and Lender's written ugreement or applicable law, - e

‘8. Inspection.  Lender or its agent may make reasonable entries upon gad inspections of the-Property. Lender
shull give Borrower notice at the time ol or prior 1o an inspection specilying rensonablé cause for thednspeetion. -

9, ‘Condemnation,  The proceeds of any award or elaim for dumages, diréct or. consequential, in cannection ‘wi{h—'

any condemnation or ather wking of any purt 'of the Praperty, or for conveyance in lieu of condemnation, nre héreby
assignedrand shull be paid 1o Lender. ol RS e

In the event of a totul wking of the Property, the proceeds shall be applied 10 fhe sums secured by this: Security,
Lnstrument, whether or not then due, with any excess paid ta Borrower, In the event of-i pariial taking of thé Property

uniess Borrower and Lender otherwise agree in writing, the sums secured by this.Security Instrament.sha)l be reduced by o4
the amount of the proceeds multiplied by the following fruction: (a)-the tatai amount. of -the sumis secured. immedintely..
before the taking, divided by (b} the fnir market value of the Property immediately before the tiaking, Any balance shallbe-

paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that thé'Eo;idénmér‘ﬁ'frérl@ o
make an award or setile aclaim for damuges, Borrower fails 1o respond 1o Lender, within 30 days after. Lhe date the noticd'is
given, Lender is-(uthorized to collect und upply the proceeds, at its option, either 1o resloration or repair of the Property or .

to the sums scevurea o7 this Security Instrument, whether or not then die,

Unless Lencer aad:Borrower otherwise'ngree in writing, any application of proceeds 1o principal shall not exiénd or”

postpone the due date of the monthly puyments referred 1o in paragraphs | and 2 or change the amount of such puyments,

- 10, .Borrower 5ot Relensed; Forbearance By Lender Mot s Walver. . Extension af the time for payment or.
. modification” of amortizatici ol the sums secured by this Security Instrument granted by Lerider ta any. successor in
- interest of Borrower shail nat operate (o release the liability of the originnl Borrower or Borrower’s successors it interest,

Lender shull not be: required to/commence proceedings agains! snyisuccessor in intérest.or refuse to-extend time for -

puyment or ol herwise modify ansortization of the sums secured by Lhis Securily Instrument by, reason of any demand made
by the originn] Borrower or Bortuwer's cuccessors in interest. Any farbedrance by Lender inexercising nny right or remedy
-shall not be a walver of or preclude thelexsreise of uny right or remedy.

11, Sucecessors and Assigns Bourd; Juint und Several Liability; Co~signer§. . ,?{‘h:cov‘:mmls and agreements.of -

this Seeurity Instrument shall bind and benefi T successors and nssigns of Lenderand Borrower, subject 10 the provisions
of paragruph 17, Borrower's covenants and agreciments shull be joint and several. Any Borrower wiho co-signs this Security

Instrument but-does not execute the Note: (o) 10co-sighing this Security Instrument only to morigage, grant and convey .

that Borrower's interest in the Property under the/(voms of this Securily Instrumeni; (b) is not personally obligated to pay

the sums secured by this Sccurity [nstrument; and (o ©grees that Lender and any other Borrower may agree to extend,

modily, forbenr or make nny accommodations with réjard (0 the terms of this Security Instrument or the Mote without
that Barrower's consent. _ ‘
12; Loan Charges. If the lonn secured by this Seiurity [nstrument is subject (o a law which sets moximum loan
charges, and that law is fanally interpreted so that the inierssi or other loan charges collected or 1o be coBected in
connection with the foan exceed the permitted Hmits, then: (o) pay such lonn charge shail be reduced by the amount
necessary 1o reduce the charge to the permitted limit; ang (b) ang siims already collected from Borrower which exceeded
permitted limits will be refunded to-Borrower, Lender may choosedo make this refund by reducing the principat owed
under the Note or by making n direct. pnyment to Baorraower, Ifa refund ridguces principal, the reduction will be treated s o
partial prepuyment without any prepnyment charge under the Note, L N ) : :
13, Legislation Affecting Lender’s Rights, T ennctment ‘o expirstlon: of applicable luws has the effeci of
rendering any provision of the Noie.or this Sccurity [nstroment unenforeeable scee rding 10 hs 1erms, Lender, at its option,

may require imnrediate payment in Full of all sums sceured by. this: Seeurity Ias'citment and may invoke sny remedies.

permitted by puragraplt 19, If Lender exercises this option, Lender shali take the suzps specified in the second prragraph of
paragruph 17. '

14, Notices, Any notice to Borrawer provided for in this Security Instrument sauf be given by delivering it or by
mpiling it by first'class mail unless npplicable law requires nse of another method, The netice shiall be dirceted. to the -

Property Address or any other address. Borrower designates by natice 1o Lender, Any notics (0 Lender shall be given by

first elass muill 1o Lender's address stated herein or any other address Lender designnies by noticeqo Borrower. Any notice

provided For in-this Security Tnstrument shall be deemed 10 inve been given 1o Borrower or Lender whien given ns provided
in s paragraph, ‘ ’ :

.15, Goaverning Law; Severabllity, This Seeurily Instrument shall be gchrncd by federntiays poul the law of the

jurisdiction in which the Property Is located, In the event that any provision ar.clause of this Security Jasirument or 1he
Note conflicts with applicuble tnw, sueh conflict shall not uffect other pravislons. ol this Seeurity Instrumescor the Noie
which cnn-be-given effect without the conflicting provision. To 1his end the provistons of this Security Instcuient wied the
Note nre declared to be severnbie, , N o T Y S S
16, Borrower's Copy. . Borrower shall be given one conformed:copy, of the Nole nnd of this Seeurity Instrument,.
17. Transfer of the Property or i Beneficial Interest.in Borrower, .. 1f-all.or nny part.of the Property. or any,
intecest in it Is sold'or translerred (or if w heneficinl interestin Borrawer is sald or transferred nnd Borrower ks not n natural

person) without Leider’s prior written cansent; Lender may, at-its option, tequire infmedlme piyment in-full of all sums -

seeured by this Sccurity lnstrument, However, 1his option shall not be exerciseel by Lender i exercise is prohiblied by
Yecerni lnw ns of the date of this Security Instrument, o '

AT Lender exercises this option, Lender shadl give Borrower notice of aceelerition. "The nofice shall pravide a period.

of not less than 30 duys lrom the dute the natice is delivered or mailed within'which Borrawer must pay sl sums seeured by
this Seeurily lostrument, If Borrawer fulls to puy these sums.prior 1o the expirntion of this period, Lendes may invoke sy
remedies permitied by this Security Instrument without further notice or demand on Borrower, N
18, Borrower's Right to Reinstate, 1T Borrower meets eéetaln canditions, Borrower shall. huve the right-to hnve
enloreement of this Security Instrument discontined nl sny time prior (o the earlier 66 (4).5 days (or sueh olher periodins
applicable law may specily for reinstiiement) before sale of the Property plirsuniit.to-any poier of sale contnined I ihis,
Securlty Instrument; or (W) entry of & Judgmen enforeing this Security [nstrumém, Those canditions are ihal Borrower:
(n) piys Lender all sums which then’ would be due.under 1his: Security Instrumient und the- Note hiad na siceeleration,
accurred; (b) curex any defiuil of uny other covénunts or.agreements; (e) puysiiil expenises inevrred {n enfarciig this.
Securlty: Instrument, including, but not timited to, reasonable 0110rndys’ feed; und (d) tikes such.netion us. Lender muay.
reasonably requlreio nssure-thay the tien of this Sccurity Instrumend;. Lender's, rights Iy, the Property nng orrower's,

obllgation 1o pay, the :sums:secured by thls. Security, Instrament stinll continug’;unchnnged: Upon srelpstntemen
Borrawer, this Security Insiument wnd the obligations secured ereby shallremuin Tully effective 08 no acceleriiion
oceurred. However, this right to relristite shall not npply in‘the eisé of aceelerition tinder paragraphs 130r47.. 77" o

sy, g ' . -
Security Instrument,
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MORTGAGE 261654 5

, THIS MORTGAGE (“Sccurity Instrument") is given on'- MAY 10 e R
1989 Themortuagor is REINEL PEREZ, BACHELOR AND . ANNA M RODRIQUEZ, DIVO_RCED;‘NOT
SINCE REMAIR.ED »

. mm;»//

("Borrowcr ) Th:sS ‘eurity Instrumen is given to THE TALMAN. HOME FEDERI\L SRVINGS AND
LOAN. ASSOCIATL%MN. OF: ILLINOIS -
which |sorgumzcdund alstrg. undt.rthcluwsol' THD UNITED STA'I‘ES OF AMERICA and whoscndd
4242 NORTH HARLEM .. . ‘ u
NORRIDGE. ILLINOIS 60634 ‘ T I o ("Lc‘nd
Borrower owes Leédeér the principrisimof - s IR P
SEVENTY "THOUSAND- AND Nﬁ/100

‘ St
Dollars '(U 8, 70, 000 00" ) “This! df.bt is z.wdcncc.d by Borro R
dated the sume date ns this Secirity Instrumdnt (° Now") which p:ovldes f'or monlhly puymcnlh. withithe (ull-deb not . %
puid enrlier, due.and payable on JUNE..1,-.201 ' I‘hlsSLcurnyEnstrl et ¢
securesto-Lenderi (a). the: repayment of the debit wudem.t.d IJy llm Nou.. W1th mteresl. Lnnd: 1ll,rcnewnl'i. extensions and
modifications; (b) the payment.of-all other sums, with \ics!. udvmu.cd under agraph:7:toip ro!.t:q_t the security; thls
Security Insirument; and (c) the performuncn. of Borioy eris.coyenunis’ wngl: ugrecmcnts underthis’ Si.curily lnstrumcntiund
the Note. For this’ purpose,: Borrower does hereby morty age, vrant and'convey.io’ Lcndcr thc l‘ollowmg dcscnbnd prnpcrly
located in’ ‘ COOK : o o County. lllinom.
¥ Wreerre ] ar .y = ey B T e TE AT RS P,
1 3
10P5(EX(EP1THENORIT]12[‘ED'"£’EREOF)ANDAILOFIOTG | Iy -

IN KROFF'S SUEDIVISICN OF LOTS 57AN2 6 IN:BLOCK:.1l0 - IN
CUSHING'S SUEDIVISION OF THE WEST £0 ACRES OF. THE NORI‘H
120 ACRES OF THE NORTHEPST 174 OF SPCIION 27, TOWNSHTIP |
40 NORTH, RANGE. 13, EAST OFTHE THIRD P(INA“JPALMERIDIAN, -
IN COOK COUNTY, ILLINOIS

13-27-218~044-0000

which has (e address of 2915 NORTH KILDARE . cmicago -,
e {S1rnut) . ' _ ‘ C s [Ciy} ot
Hlinols - 606 411 ("l’rupcrly-,AddrcsS“); L _ ) ‘ !
1Zip Coue] ) o

locu THER WITH ol the improvements now or. I:cruafu.r erected nn Ihu property,’ “and )’ cn-.r.uu.nls';‘rigln.s;'- 8
uppurleammc\. rents, rnynltlt.s. ‘mineral, oil ik gus rightsand’ profits, water rights and stoek’ nnd sl ﬁxiurca.uowﬂor"'~ s
herenfter o parl of the praperiy; All rcplnccnu-nt-. undndditions shnll also bé uwcrc.cl by |his Sculrny lnslrmmm Allol'lhc Y o)
foregoing is rcl‘crrcclmin this Sccurny lns|rumcnl uﬁlinu"l':upurly. O . _ o ‘ § g

o

HORKOWIIR Cuvl NANTS that. llurrowur is Iuwmlly seised: nt thc u.wu. hcruhy cm:w.yc.d and hns. lhc rlghl to‘.’ h
MOFtRHEe, - gratit . andconvey: ‘the Property-and:thai- the Property. is: um.m.umh«.red CeXeepd:for cnuunbmucu of recordis 2 -
Dorrower wiarrants and will ‘defend gcncrully the tile to they l'mpcrly ugulnsl ull t.lnlrm nntl dcmmlds suhju.t.rio uny.- .
eucumhrunces nf'rccurd S Nt o

. . «©
1lmm.d f:trinl mns byjurt\clutlun to cunsmu:u i umlurm suurhy im.lruuunl cow.'rml; rcul pmpt.rly

w

IR
[

A

: : Form 3014 12/83i:" -
et e Amended 6/67:

ALLINOIS-—smgnu _Family—FNMA/FHLMC UNIFORM msmumem
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