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Tnis agresment dated December 30 _ 9BB by and beatwesn Peterson Bank, hersinafter called

Mortgages; LaSalle National Bank as Seccessor Trustee to Exchange National Bank, Trust
No. 10-36220—+<, dated 11-27—79 eud n- ! rot . .07

nersinafter called Vur*gagor'i and

, hereinefter called Co-Maker(s):

Witnesseth:

.
L
JER T ETTY B VY

11} Mortgagee is the holder of a certain i “wissory Note Dated _December 16, 19 _851n the original

tace amount ot __Two Millior and 00/100

. Dol lears (3 2,000,000.05 } sxecuted by Mortgagor and Co-Maker(s) and Secured by Mortgage daTed -«
L December 16 \ lﬁ_g_iv, rrcorded on _ May 12 , 1986 In the ottice ot The Recor- -~
<3 der of Deeds, in the County of _ ook . State of 11linols s Document # _B818R977 ’
on Resl Estate legaliy described as /ol bows:

PER LEGAL DESCRIPTION ATTACHEL 'wilFETO AND MADE A PART IERFOF.

y

{PARCEL 1) ALL {PARCEL 2) ALL

17-34-119-048--0000 and 17-34-119-049-0000
12/ The Principal Balance remaining unpald on the Note 1= Ciae Million, Six Hundred Twenty Seven Thousand,
, Four Hundred Fifty Four and 33/100—oliers (3 1.627,454.33 ).
v Sajo Principal Balance together with Interest s hereby socified to be repayable ON DEMAND, and §t

. demand not be made, then as foliows:

D Principal pius accrued Interest on

wn Payment of § 157.200._00Q , Inciuding princi ni and Intersst beginning

_June 30, 1989 and conflnulngw thereafver. =ith the balance dus on
December 30, 1991 + Interest shai [ the basis of & 125 day year and charged
tor the actus) number ot days slapsed,

Interest on the princlpal balance remailning from time fo time unpald shaill be pmabi, ~~ior to maturity
at the rate of per cent per annum and affer maturity at the rate of 8P CINT par annuM,

L

intersst on the principal batance remaining from time to time unpald shat) be poyable pilor to maturlty
at the prime lending rete mk_as posted in the Wall Street Journal
tor 1Ts successors) plus 1.0 per ceat per annum over the said prime i{ending rate, and after maturity
at the sald prime lending rate plus _ 6.0 per cent per annum cver the sald prims lending rate, provided,
.' nowever, that sald Interest rate In no event shall be less than _8.,0 per cent per annum, Any tncrsase
or decrease of the rate of interest shali be effective as of the date of said prime lending rate change.
All such payments on account of the Indebtedness evidenced by this note shati be tirst appiisd to inter-
est on the unpald principal balance and the remalinder to the principal.

Ix!

QESLI268

prepaysents—uniesdwocused-by —operaetionof-—faw,;

it any part of sald iIndebrtedness or Intersst therson be not paid as herein provided, or |f detault in the
pertformance ot any ofher covensnt of the mortgage shall continue for ten (10) Cays, the entire principal sum
~emaining unpald together with the then sccrued Interest shall, without notice, &t the option ot the holder of
saig Instalment Note become due and payable, in the some manner as It sald modification had not been granted,
L4} This agreement (s supplementary to sald Mortgage and said Mortgege shai) continue as & good end velld
iien on the Reat Estate, Nsither the Fromissory Note nor the i\hrfw shall In any way be prejudiced by
this agresment, ALL the Provisions ot the Promissory Nots and Mgrige shiﬂ ‘remala in mu torce om
ettect and be binding on the Ferties hereto except as herain uxdily

atfig
Lo _J?
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In witness whereot the parties heretc have signed, sealed snd deliversd this .grn-nf on the date tirst

o NOFFICIAL C

Corporate Sesl o 7 ,/,//{7((/ 15/ éjt//‘/\{/

wc‘ Pres tdent / Assistant Cashler

Mort -
g‘?-as.alle Nationsl Bank as Successor Trustee to Exchange National
Corporate Sead Bank, Trust No. 10-362285-00 ~27-79 Bud ot por o

v ol Bt T s et s IO

AMISTANT SECHTTALY,

Co=Maker

STATE OF ILLINDIYS )55 1, the undersigres. 8 Notary Pubiic in ang for the County snd State storesalc, DO
COUNTY OF COOK } HEREBY CERTIFY that the above named ofticers of Peterson Bank, Mortgages, personasily
known to me O be the sSame persons whoss Names are subscribed to the toregoing in-
87 ‘ument 8% such ctticers respectiveiy, appsored before me this doy in person and
acaosledged thot they signed and deliversd the sald instrument as their own and
tree anc voluntary act and as tha tres and voluntary act ot sald Bank tor the
uses s1d purposes therein set forth; and the sald otficers then and there s knowe~
1sdgec. .8t the s8)d officers, ss custodisn of the corporate sea!l of sald Bank
coused the coricrate seai of sald Bank to be aftixed To said Instrument as seld
otticers own tres and voluntery act and as the tree and voluntary sct of said Bank
tor the ustes and urposes therein set forth,

Give ry e e pygoript sun nis _PE oo
— AL <

Notary Publlc

ILLINDIS
e

¥

EMMA L, O

NOTARY PUBLIC, STATE
T COMMISSION EXPY

* QOFFICIAL SEAL °

STATE OF ILLINCIS 155: i, the undersigned, a Notary Public tn and for the County and State atoresald, DO
COUNTY OF COOX ) HEREBY CERTIFY that the sbove named of.icers of the
Bemarda M. Santa mlcg;r’;"'{' viet P‘ﬁ DENT FREFETAMY <7 g iy "
Mortgagor, personally known Yo me To be 1’40 sOme persons whose Names are subﬂ:ribﬂ
to the toregoing Instrument as such office’” respectively, appeared before me this
day in person and acknowledged thet they signer ant deiliversd the safs insTrusent os
their own fres and voiuntary act eng as the trw an/ voluntary act of sald Compeny
for the uses and purposes thereln set torth; and Zo. sald officers then and there
Notarial Ses| acknowledged that the sald officers, as custodian ot rta corporste seal of sela
Company csused the corporate seal of sald Company to ‘0e atfixed to sald Instrumsnt as
Aoy waid offlcers own free and voiuntary act end as the tred ant wvoluntary act of sald
“OFI’ICIAL SEA[." ;ﬂw for the uses snd purposes thereslin se? forth.
Vicki Bender

mtary Public, State of Hinois  Given ﬂ 5 hand an arial Sest this }?’dq of
Commission Expires Sept. 28, 1992_4 ﬁ

8," ero,Lz(« )ﬁ_maﬁ —

@O

Notary Public

. BYATE OF ILLINOIS }SS: i, y & Wotary Pubiic In and for ssld County, in the
COUNTY OF 000K ) State sforesald, do hersby certify that ang

s his witfe, pesrsonally known to be the same
persons whose names are subscribed to the foregoing Instrument, sppeared bsfore me
this doy In person, and acknowledged that they slghed, seaisd and dellivered the saig
Instrument as thalr free and voluntory act, ftor the uses and purposss set forth,

Given under my hand and Motarial Sesl this day of
S ‘9 L2

Motary Public

FOR THE RECORDER'S IMDEX PURPOSES INSERT STREET ADORESS OF ABOVE DESCRIBED FROPERTY HERE:
Retecence: Johppon/LaSalle
Peterson Bank

3232 W. Peterson Avenue
No, . Chicago, Illinois 60659
Attn: Rebecca Johnson
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(c) Mortgagor shall (i) promptly notify the Mortgagee in writing

of the receipt by Mortgagor of any notice from the mortgagee under

the First Mortgage ("First Mortgagee') noting or claiming any default

by Mortgagor in the performance or observance of any of the covenants,
terms or conditions on the part of mortgagor to be performed or observed
under the First Mortgage, and (ii) promptly cause a copy of each such
notice received by Mortgagor to be delivered to Mortgagee.

(d) Mortgagor shall not, without prior written notice to the mortgagee,
enter into any dgreement or accept the benefit or any arrangement
whereby the holder of the First Mortgage walves, postpones, extends,
reduces or modifies the payment of any installment of principal and
interest or any other item or amount now required to be paid under

the terms of the First Mortgage or modifies any provision thereof.

{e} Mortgagor shall, within ten (10) days after written demand from
the Mortgagee, use its best efforts to obtain from the mortgagee under
the First Mortgage and delivery to Mortgagee &8 certificate stating

that si.ch First Mortgage is in full force and effect, 1is unmodified,
that n0 sotice of default thereunder has been served on Mortgagor
thereunce: and stating wWhether or not there are any defaults thereunder,
specifyips the nature of such defaults, 1if any.

(f) Mortgagor/shall furnish to Mortgagee, upon demand, proof of payment
of all items which are required to be paid by Mortgagor pursuant to

the First Mortgsa_e and proof of payment of which 1s required to be
given to the Mortgage: under the First Mortgage.

(g) Mortgagar shall exelute and deliver, on request of Mortgagee,

such instruments as Morigagee may deem useful or required to permit
Mprtgagee to cure any defaul) under the First Mortgage ov permit Mortgagee
to take such other action as murtgagee considers desirable to cure

or remedy the matter in default and preserve the interest of Mortgagee

in the premises.

(h) Mortgagee, for itself and its . sv-cessors and assigns, further
covenants and agrees that in the event ~f the appointment of a receiver
or of the appointment of the Mortgagee ar  Mortgagee-in-Possession,

in any action by the Mortgagee, 1its succsssors or assigns, to foreclose
the Mortgage, no rents, revenue or other ipcrme of the premises collected
by the receiver or by the Mortgagee~in-Posseszion shall be utilized

for the payment of interest, principal or any oilnur charges due and
payable under this Mortgage, except from surplus cesh, if any, as

the term is defined in the Regulatory Agreement; urd, further, the
receiver or Mortgagee-in-Possession shall operate 'this premises in
accordance with all the provisions of the First Mortgsie and the Regulatory

Agreement.

(1) In the event the Secretary acquires title to the premirzs by

a deed in lieu of foreclosure, the lien of the Junior Mortgage will
automatically terminate. The Junior Mortgagee may cure a deiaras
under the HUD Mortgage prior to the foreclosure; provided, however,
the Secretary of Housing and Urban Development, his successors or
assigns, is under no obligation to give notice of default under the
HUD Mortgage.

(}) Norwithstanding anything to the contrary set forth in the First
Mortgage or any other agreement between Mortgagor and the Mortgagee

of the First Mortzage, Mortgagor shall not, without the prior written
notlce to the Mortgagee, isspue to the Mortgagee of the First Mortgage

or its successors or assigns any form of Deed or Assignment of Beneficial
Interest in lieu of foreclosure.

(k) The generality of the provisions of this Section relating to
the Firat Mortgage shall not be linited by other provisions of this
mortgage setting forth particular obligations of Mortgagor which are
also required of Mortgagor under the Pirat Mortgage.

RPSET268
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