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if Lender required mortgage ipsurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable faw.

8. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the tme of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, 1n connection with
any vondemnation or other taking of any part of 1the Property, or for canveyance in liew of condemnation, are hereby
assigned and shall be piid to Lender.

In the event uf g wtat 1aking of 1the Property. the proceeds shalf be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: {n) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any baiance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha the condemnor offers 10
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender 1s avinonzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secusec by this Security Instrument, whether or not then due.

Unless Lendel and Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred (o in paragraphs | and 2 or change the amouni of such payments.

10, Borrower T30 Released; Forbearance By lender Not & Waiver. Extension of the time for payment or
modification of amorncatiar-of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall net ¢ paraje 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required Jo ¢ommence proceedings against any successor in interest or refuse to extend hime for
payment or otherwise modify ambrrization of the sums secured by this Security Instrument by reason of any demand macle
by the original Borrower or Borrav ¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the riaeicise of any right or remedy.

11. Successors and Assigns Borid, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefit t5ie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reenients shall be joinr and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a5 vo-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the t.rms of this Secunty Instrument; (b} is not personally obligated (o pay
the sums secured by this Security Instrument; and c) apgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Neote without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted bmits, then: (1) ~ny such loan charge shall be reduced by the amount
necessary fo reduce the charge to the permitted limn; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choosc 14 make this refund by reducing the principal owed
under the Note or by making a direct paymen? 10 Borrower. If a refund Zes.ices principal, the reductian will be trested as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment pi-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security fnstrument unenforceable icco ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insiriment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shali take the si¢;'s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumenc shatl be given by delivering it or by
mailing 11 by first class mail unless applicable law requires use of another method. Thi natice shall be directed 10 1the
Property Address or any other address Borrower designates by notice to Lender. Any notize t Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 12 Borrower. Any natice
provided for in this Security Instrument vhall be deemed to have been given to Borrower or Lenddr wh=n given as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instirument shall be governed by federal liw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Irzisument or the
Note conflicts with appticable law, such conflict shail not affect mher provisions of this Security Instrminent.or the Note
which can be given effect without the conflicing provision. To this end the provisions of this Security Instriinyv:nt and the
Note aredeclared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If al} or any part of the Property or any
interest i it is sold or transferred (oraf a beneficial interest in Borrower is sald or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at 11s option, reguire immediate paymeni in full of all sums
secured by this Security Instrument However, this option shall net be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiralion of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priar to the earlier of: (2} 5 days for such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the hen of this Security Instrumemi, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security {astrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 1l or 17,
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THE TERMS OF THIS LOAN MORTGAGE 7269-4
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Security Instrument”}isgivenon  APRIL 27
9 89 Themrsagagoris AMERICAN NATIONAL BANK AND TRUST COMPANY OF ILLINOIS AS
TRUSTEE UNZZR TRUST AGREEMENT wBD APRIL :» 1989 AND KNOWN AS TRUST

NUMBER 108)Y531-06
(" Borrower”). This Sevarity Instrument 1s given to LASALLE BANK LAKEVIEW

which is organized and exi:in3 under the lawsof THE STATE OF ILLINOIS ', and whose address is

3201 NORTH ASHLAND. AVENUE
CHICAGO, ILLINOIS ‘60657 {*Lender™).

Borrower owes Lender the princirzi sum of 89213858

ONE HUNDRED TWELVE TFESUSAND AND NO/100

Dollais (U S % 112,000.00 ). This debt is evidenced by Barrower’s note

dated the same date as this Security Instrun ent ' Note™'), which provides for monthly payments, with the full debt, 11 not
paid earlier. due and payable on JUNE- 2, 1994 This Security Instrument
secures to Lender: {ay the repayment of the debrevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, Vit) irierest, advanced under paragraph 7 to protect the security of this
Secunty Instrument; and (¢} the performance of Borrezzr's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mor gage arant and convey to Lender the following described property

located in COCK County, lilinois:
LOT 37 IN BLOCK 2 IN MOULDING AND ARI ANN'S SUBDIVISION OF THE
NORTREAST 1/4 OF THE SOUTHWEST 1/4 O THE SOUTHWEST 1/4 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 13, EAST 4F THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

14-29~313-007

which has the address of 1441 LILL AVENUE X CHICAGO
[Streel] tCiy}

Ihnois 60614 ("Property Address™);
{7p Codej

TOGEIHER Wit all the improvements now or hereafier erected on the property, and all easemems, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pant of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANITS that Borrower is lawfuily seised of the estate fwreby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wasrrani—aid will defend generally the title ta the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited sariations by jurisdiction to constitute o uniform securicy instrumem covering rei) property.

$16.00 MAIL

HLLINOIS —Single  Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u-ﬁFllL] (BB VME MORIGAGE FORMS + (3131283 8100 » (BOIS21 7291 Amended B/87
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27TH day of APRIL .19 89 |
and is iAcorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the 'Security Instrument”) of 1he same date given by the undersigned (the “'Borrower™) o secure Borrower's Note to

LASALLE BANK LAKEVIEW (the “Lender'’}
of the same date and covering the property described in the Security Instrument and located ai:

1441 LILL AVENUE, CHICAGO, ILLINOIS 60614
|Properly Address]

14-29-313-007

1-4 FAMILY COYENAN'TS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shuall not seek, agree 10 or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing io the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable (o the Property.

B. SUBORJ'\NATE LIENS. Except as pennmitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument ’2 be perfected against the Property without Lender's prior writlen permission.

C. RENT LOSS (N3URANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is 7iquired by Uniform Covenant 5.

D. *BORROWER'S R(C/'{T TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made ‘n Connection with leases nf the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing Jeases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease’ snal! mean “'sublease’ if the Security Instrument is on a leasehcld.

F. ASSIGNMENT OF RENTS. Borroweunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agems to coliect the rents and revenues and hereby directs each
tenant of the Propenty (o pay the rents to Lendes or Lender's ugents. However, prior to Lender's Notice to Bommower of
Borrower's breach of any covenant or agreementin-ihe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benef. of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additional secunty only.

If Lender gives notice of breach to Borrower: (i) all rerds isceived by Bomower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secued by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) cucn 1znant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand 1o tic ienant.

Borrower has not executed any prior assignment of the rents 7o has not and will not perform zny act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiitain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receives may o so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otter rizht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the S-cririty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuull or breach under any noie or agreememnt in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke aay Of the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees rms and pfovisions contained in t.is IW-
4 - % 7/ Seal
AMERICAN NATIONAL BANK AND ! Bofm.f
TRUST COMPANY OF ILLINOIS
AS TRUSTEE UNDER TRUST AGREEMENT DATED (Seal)
APRIL XK§y) 1989 AND KNOWN AS ZRUST Borrower

NUMBER 108153-06 -g,:(y ’
,’Pj- > = '(

L r— (Scal)
/ = VNE PRSI .Borrower

8SKET268

wrms and m' ) g }
ottt T L L e . SV TIX  (Sea)
e . SISTANT WETOWY pgr o rower

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddis Mac Uniorm (nstrumeni Form 270 1085

& 570709
e VMP MORTGAGE FUAMS + (3121283 8100 » (800G 1291




UNOFFICIAL COPY

-*

This Mortgaqe iy executed by the American National Bank and Trust Company of Chicago. not persenally but ar Trustee as
aforesaid in the exe-cis® of 1the power and authority conferred upon and vested in it as such Trustee (and said Amrrican National Bank and
Trust Company c. Chi ago, herehy warrants that it possesses full power and authority to execute this instiumnent). and it is expressly undes-
stood and agiced that nothing hercin or in said note contained shal) be construrd as ercating any liability on the said First Farty or on said
American National Brak =ad Trust Company of Chicago personally 1o pay the said note or any interost that may accrue thereoun. e any
indebtedness accruing bireynder, or ta perforrn any covenani cither express or implied herein cuntained, all such liability, if any. brine
expressly waived by Mottergr- and by cvery n now or herealter claiming any right or sccutity hercunder. and that so far as the Fim
Party and its successors an i American National Bank and Trusi Company of Chicago personally are concerned. 1he legal holder »
holders of said note and t).¢ o> o= or owners of any indebicdness accruing hercunder shall luok solely w the premises hereby cunveved for
the payment thereof, by the enf e meat of the lien hereby created, in the manner herein and in said pote provided or by aciiun 1o enforce
the personal liability of the guacentrz, if any.

IN WITNESS WHEREOF, Zuraican Natianar Bank anp Taust Comrany or CHICaco, not personally but as Trustee az nfore.
said, has caused these presents to be sigrec by onc of its Viee-Presidents, or Assistant Vice-Presidents. and its corporaie seal 1o be hereunto
affixed and attested by its Assistant B=_cetary, the day and year first above written,

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CRHICAGO

2 Trustee as aforesaid and not per

By‘ - ’ V// ’ iees Preudent

astant cecielary

STATE OF ILLINOIS
COUNTY OF COOK (®

. 2 Nowary Public. in and for said County, in the State aforesaid,
DO HEREBY CERTIFY, that . . .. 2 Vice:President of the AMERICAN NATIONAL BANK

AND TRUST COMPANY or CHicaco, and ‘ni“ ¥. Lutkus Assistant Secrevary of said Company, whu are

ally known to me to be the same persons whose names are subscribed to the fire saing insirumcent as such Vice-President. and Assistant
gg'r‘e}:‘lry, respectively, appeared befors me this day in persan and acknowledger” lfv it they signed and delivered the said instrument as
their own free and voluniary act and as the [ree and voluntary act of said Compar.vas Trustee as afuresaid. for the uses and purposes
therein set forth; and the said Assistant Secretary then and there acknowledged thar he, ascustodian of the corporate seal of said Com-
pany, did affix the corporate seal of said Company 10 said instrument as his own/free ard velunary act and & te et and voluntary
act of said Company, as Trustee as aforesaid, for the uses and purposes tnertiyn sey forth,. s

GIVEN under my hand and no!.;‘riil scal, this .
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