UNOFFIGIAE CORY:

THIS INSTRUMENT WAS PREPARED BY: HELEN DEARNOVICH
One North Dearborn Street

Chicago, Illinols 60602~y ~ryRp € SAVINGS®
KD MORTGAGE Comporate Office

One South Dearborn Stieet
Chicago, Minois 60603
Telephone (1 312 977 5000)

LOAN NUMBER: 010023085

89213965

THIS MORTGAGE ("Secunty Instrument™) i1s given on May 5

89213960

1989 . The morigagor 1s (MARTIN SANCHEZ and CELIA SANCHEZ, his wife

)
("Borrowecr”)  This Serunity instrument 1s given to Cilicorp Savings of Blinois, A Federal Savings and Loan Association, which
15 Organized and exisuny wioar the laws ol The United States, and whose address s One South Dearborn Strest, Chicago. Hinois
60603 ("Lender"). Borrowerowes Lender the principal sum of THIRTY THOUSAND AND 00/100-
Dolars(U.S.$30,000.00 ). This debt 1s evidenced
by Buirowur's note dated the sarie-date as this Secunty Instrument ("Note™), which provides ior monthly payments, with the
full debt, 1t not paid earker, dus and pavable on June 1, 2004

This Secunty Instrument secures to Lendes:/(a) th e repayment of the debt evidenced by the Note, with interest, and all renewals,
extunsiohs and moditications; (b} the paymentof ziiother sums, with interest, advanced under paragraph 7 1o protect the securnty
ot thes Secunly mstrument; and (¢} the performaiice ol Borrower's covenants and agreements under ting Secunty Instrument and
Ihe Note:  For this purpuse, Borrower does heraby rion jage, grant and convey to Lender the lollowig doscnbed propeny located
In OOOK County, llhnois:
LOT 8 IN THE SUBDIVISION OF BLOCK 11 JTo £. J. GLOVER'S ADDITICN TO CHICAGO
BEING THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINC(P/I. MERIDIAN, WHICH LIES SOUTH OF THE
CHICAGD, BIURLINGTON AND QUINCY RAILROAD, I'¢ COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 16-26-119-023

c
1

perr=01 $15.60

THI444  “Aaly 4935 95/11/,B9 15:25:00
W8 o »-BP--213785
cnoY COUN(Y MECHREER

whitch has the address of 2522 S SPRINGFIELD CHICAGO

{S1eent] {Cayl
Himors 60623 ("Property Address”);

[Z1p Cande)
TOGETHER WITH all the unprovements now or hereafter erected on the properly. and all casements, rights,

appurtenances, rents. royalties, mineral, oil and gas rights and profits. water rights and stock and all iixlures now or herealter
a part of the praperly Al replacements and adkditions shall also be covered by this Secunty Instiurnent. Al of the foregoing
15 reforied 1o this Secuniy Instrument as the *Property

BORROWER COVENANTS that Borrower 1s lawiully seised of the estale hereby conveyed and has the nght o murigage:, grant
and convey the Property and that the Property 1s unencumbered, except for encumbrances of record Borrowar warranls and
will detend generally the ttle to the Propenty agamst all claims and demands. subject 1o any encumbrances vt record

THIS SECURITY INSTRUMENT combines umitorin covenants for national used and non-uniform covonants with lrnitec vana-
pons by junsdichion o conshituio a uniform securty INsttumaent coverng real properly.
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Loan Number: 010023085

UNIFORM COVE Ild\*l Al -1(1@: cl\- b and (grePY
1. Payment of Pri . te rOwel Jhall prbmptly pay when due the prin-

cipal of and interest on the debl evidenced by the Notwe und any grepayment and kite charpes doe under 1the Note.

2. Funds for Taxes and Insurance. Subject w applicable law or W a writlen waiver by Lender, Burrower shall pay to
Laznder on the day pwnthly puyments are due under the Note, until the Note is paid in full, i sum 'Funds”) agual s une-twelith
of: (u) yeurly tixes and sssessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or
ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly morgage msurince premiums, il any.
These items are called "escrow items.” Lender may estimate e Funds due on the basis of current dista iond reasonabile estinnites
lyture escrow ilems.

‘Phe Funds shall be held in ap inslituton the deposits or accounts of which we usured or guatanueed by o federol o suswe
igency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Londer may
not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Bormowe
interest on the Funds anad applicable law permils Lender 1o make such a charge.  Borrower and Lender may agove in wiitingg dist
interest shall be paid on the Funds. Unless an agreement is musde or appbicable law requires inferest to be paid, Fender shall not
b required W pay Borrower any interest or earnings on the Funds and the purpose for which each debit (o the funds was made.
accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit w the Funds was made.
The Funds are pledged as additional securily for the sums secured by this Security- tnstrument.

I the amount of the Funds held by Lendey, together with the future monthly payments of Funds puyahie prior o the due
dates of the escrow items, shill excesd the amount required (6 pay the escrow ilems when' due, the excess shaldl be, at Borrower's
option, either prompuy repaid W Borrower or credited to Borruwer on monthly payments of Funds. IS the amount of the Funds
held by Lender s aot sufBeient o pay the escrow ilems when due, Borvower shall pay to Lender any amount necessary W make
up the deficiency in one or more payments as required by Lender.

Upun paymeénlin full of all sums secured by this Security Instrument, bender shudl prompdy welund 4o Borower any Funds
held by Lender, W nde v paaraggraph 19 the Propercy is sold or agquired by Lender, Lender shadd apply . no lawer than immediatuely
prk o we saade of the Vaop erty or ils aequisition by Lender, any Funds held by Lender at the tine of appication s i enadil agsainst
application as o credic Ceninst the sums secured by this Security Instrument,

3. Application of Pay—ae 23 Unless applicable lnw provides otherwise, all puyments muceivied by Londer under paragraphs
1 and 2 shual) be appliod: fireg, 12 lite charges due under the Note; second, to prepayment chisrges due under the Note; thand, w
amounts payable under parar=uph 2; fourth, w inlerest due; and last, to principal due.

4. Charpes; Liens. Bortower sheliuay all tuxes, assessments, changes, fines and impusitions atributabife o the Praperty
which may aitiin priovity over this Secort nstrument, und leasehold papyments or groond rents, any. Borowen shall pay tess
ebligations ins Uw: manner provided in prugrosh 2, or if not paid in that manner, Bornower shall pay them on Gme directly W
the person owed payment. Borrower shall plomp ly furnish to Lender all notices of amounms o be paid under this paragraph.
If Borrower makes these puyments direcly, Borsower shall promptly furnish w bender receipts evidencing the payments,

Horrwwer shull promply dischuarge any liea v 0ich has priority over this Security instrument anless Borrower G ageees
in wriling to the payment of the obligation secured by b lien in 0 manner acceplsble 1o Lander; (h) contests in pood finth the
lien by, ur defends against enforcement of the lien i ‘egal proceedings which in the Lendes's opanion opeciste to prevent the
enfincement of Uwe lien or forfeiture of uny part of the Properly; or (¢) secures from the bolder of the hen an apreement sintasfise
tury 10 Jender subordinating the Lien ty this Security Instunent. If Jender determines that any part of the Property s sulect
o 1 lien which may altain poority ever this Security Instrumer/c, Lender may give Borrower i notiee idenufying the lien. Bor-
rower shall satisfy the lien or Luke one or more of the actions set forth above within U days of the giving of notie.

5. Huzard Insurance. Horrower shall keep the improvemens: ara existingg or lervilfler crocted o the Property insared
agzainst loss by fire, hazards included within the term “extended coverngs” Jnd any other huzards Tor which Lastider meguices in-
surstnee. ‘This insurunee shal) be maintained in the umounts and for Uhe (er’ods that Lender soguines. e insianee carrier pro-
viding the insurance shall be chosen by Borrower subject Lo Lender’s 2 pproval which shall not be unreasonably withheld.

All insurunce policies and renewals shall be ncceplable 0 Lender and shall 'nchace o standind mortigee cluuse, Lender shall
hatve the right to hold the policies und renewals. §f Lender requires, Borrower she!l plomptly give 4o Poender all cocenpts of piid
wemiums and renewal notices. In the event of loss, Borrower shall give prompt notice (.8 w insuranee carvier and Lender. Lender
may make proof of loss if not made promptly by Berrower.

Uinjess Lander and Bormower otherwise agree in wriling, insurince proceeds shall beGopirad ) pestorabon or repiaic of the
Property dimaynal, if the restoration or repair is economically feasible and Lender's securay 15001 lessened. 1 the restoration
or repair is nol economicully feasible or Lender's recunity would be lessened, the insurance procyds siuall be applivd w the sums
secured by this Security instrument, whether or not then due, with any excess puid W Borrower. 1 gars swer sbaodons the Pra-
perty, ur does nol answer within 3¢ days a notice from Lender thut the insurance carmier ues offervd oetas o clisim, ther: Lender
may colloct the insurance proceeds. Lender muy use the proceeds W repair or restre the Property <o 60 pay sume secured by
Security Insirument, whether or not then due. The 30-day period will begin when the notice is 2@

Unless Lewler and Borrower otherwise agree in writing, any application of proceeds to prisicipndd shall int eiend or posysone
the due: date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paynienis. Rwder pogsgmaph
19 the Pruperty s acquinad by Lender, Borrower's right to any insurance policies und procveds sesulting from damugze o the Pro-
perty prior o the aoguisition shall pass W Lender to the extent of the surns secured by this Security Instrument immediately prior
to the wequisition.

6. Presesrvation and Maintenance of Property; Loaseholds. Borrower shall not destroy, dasmiage or substaniually change
the Property, allow the Pruperty o deteriorate or commit waste. IF this Secunity Instrument is on a leisehold, Boruwer shaldl com-
ply with Uthe provisions of Uw leuse, and if Borrower acguires foe titde (o the Property, the leaschold and fiee titde shidi not menge
uniess Lender ngrees w the merger in writing.

7. Prolection of {.ender’s Rights in the Propesty; Morigape Insurance. 1 Borrower fails 1o perfosm the covenants .oul
agreuments conusined in this Socurity Instrument, ur therw is o kgl proceoding thut muy significantly aftect Loender’s vightsoin
the Property (such as n proceading in bankrupley, probate, for condemnation or w enforee livws or negulations), then Lender may
do and pay for whislever is necessury to protect the value of the Property and Lender’s rights in the Property. Lender's actions
mury ncludk: peaying any sums sseuned by i lien which has prosity over this Security Instrument, appearingg o cownt, paying svasonable
ullorneys' fies amd entering on the Property to make repairs. Although Lender misy Gake action undes this paragraph 7, Lende
does ot have W de so.

Any amounts disbursed by Lender under this paragraph 7 shall bocome additiona] dibt of Borower sscanst by this Secunty
Insuument. Unless Borrower and Lender ngree o other terms of payment, these nmounts shudl faear interest from the ditae of
disbursemant it the Note ruue and shall be payable, with interest upon notice fion Lender (o Buarower requesting payinent.
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Loan Number: 010023085

I Lewdes ne-quirmUrNquE«E:l10]:%8}@l@(R&M[h'J.) Slduru Instrumen,

Bocrower shall pay the premiums reguired to mantiin the insarance i effect untid such ime as the requicement fue the
insurance eroiales e aceordancer with Borrower's and Lender’s written agreement or appheable law

8. lngpection. Lander ov its agent may make rensonuble entires upon and inspections of the Progeety, Lano
shadl give Borpower natice st the Lime of or prior to an inspection specifying reasonable cause Ter the inspectinn,

Y. Condemnation. The proceeds of any award or claim for damages, direct or conscequentiag, in connection with
any condemnation vr other taking of any part of the Property, or fur conveyance in lieu of condemnabion, are hereby
assigmd sl shialtl be paid w Lendes.

tn the cvent of o totsl taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whetheror not then doe, with any excess paid w Borrower. o the event of a paetial taking of 1he Properly,
unless Borrower and Lender otherwise agree in writing, the sims secured by this Security Instrement shadl be soducod by
the amount vl the proceeds multiphied by the following fraction: (a) the Wwlal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately betare the taking. Any balance shall be
paid 1o Borrower.

I the property is abandoned by Barrower, ur if, alter notice by Lendes o Borrower that the condemnor offers to
mithe o awand G sedude oo cham Jor damages, Horrower fails W respond W Lender within 230 days afler Lhe diste the notice is
given, Lander is authorized w collect and apply the procecds, at ils optioa, either (0 restorition or requatir of Lhe Propevty or
to the suins secured by this Secw ity Instrament, whether or pot then due.

Uinkess Lender and Borrower otherwise agree in wriling any apphication of proceods Lo principal shall not extend or
pustpone the dus date of the monthly psyments veferred w in parapgraphs | and 2 or change the amount ol such payments,

1. Boriower Not Released; Forbearunce By Lender Not o Waiver., Extension ol the time for payment oy
medificoton ol waortization of the sums secured by this Security Instrument griomted by Lender o any suveessor o
interest af Burrowe: shall not operate o release Uhe lability of the original Borrower or Borrower's sgecessors in interost.
Lander shadl not bedetawed to commence proceedings gpiinst any successor in interest or refese to extend ime for
payment or otherwisCmeddily amortization of the sums secured by this Security Instbrument by reason ol any demand made
by the origina) Bormswer (rterower’s successors ininlerest. Any lorebearanee by Lender in exercising any vight or remedy
shall not be o waiver of engrehude the exercise of any right or remedy.

11. Successors and Asiyis Bound; Joint snd Several Liability; Co-Signers. ‘ihe covenants and agreements of
Uus Security Instrument shallELd and benefit the successors and assigns of Lender and Borrower, sulject W the provisicens
ol paragraph 17, Berrower's eosenarits and spgreements shadl be joint and several. Any Borrower who co-sipgns this Security
ITnstrument but does not execute the Woce: (a) s co-signing Lthis Security Instrument only o mortgage, prant som convey
the sums secured by this Security Ingtrumreny and (¢ agrees that Bender and any other Borrower mary aggrec ta extem),
mudity. foebeie 60 make any accommuodations with regacd w the terms of this Security Instrument or Lthe Note without

that Boarrawer’™s consent.

12, Loun Charges, 11 the loan secured by 005 8ecurity Instrument is subject W o livw which sets auixiimmnm boan
charzes, amd the Low s Onally interpreted so WGt the snterest or other Jonn charges collected or to be collectd o
connection with the loaa exeeed the permitted imads, then: (o) any such tean chiege shall be reduced by the amount,
necessary to redoce Lhe charpe to the permitted limi antd () any sums atrondy colfected from Barrawer which exeeedel
permitten imits will be vefunded o Borrewer. Leader meoay choode to make this refund by reducings the proveipal awed

under the Note ar by making o direct payment o Borrower. 1 refund reduces principal, the reduction will be treated s a
peortial prepayment without ity prepayment charge under the Mote.

13, lagislation Affecting Lender’s Rights, I enacimesUor expiration of appitcable Liws has the elfoect of
vistberuns any provision ol the Nowe or this Secarity Instrument anen’sr eable secording W s wevms, Lender, o it option,
ey sequre immediste gaymend in full of ull swins secured by this Secarity Instrament and onry invoke any remadies
permitted paragraph t Iffaender exerecises thivspoon, Lender shall take thosteps specificd in the second paragraph of
patagraph b7

t4. Noticen. Any notice 1o Borrawer provided for in this Security tnsteumest shall be given by delivering it or Dy
mailing i by Gest class mail udess applicable liw reqguires use of another metno). The notice shall be dyected o the
Propesty Address or any other address Borrower designates by notive to Lemler. Ay votice to Lender shad Bre given by
tirst class wrad) to Fender's iddress stated herein or any other address Lender designates by astive (o Borrower. Any notiee
provided e in this Sevurity Instrument shall be deemed to have been given i Borrdwer on i =eder when given as provihed
s Lhis pavagraph.

16, Governing Law; Severability. ‘This Scourity tostrument shaldl be governed by fededid fow and the Law of the
Jurisdiction e whicl the Property is located. Tn the event that any provision or clatse of this Secaee ; bastrament or the
Note conflicts with applicatde Low, such conflict shalt not affect other pravisions of the Security Hievepsnent or the Note
whichean be given effect without the conflicting proviston. ‘o this end the provisions of this Security Snctvinmcnt qoand the
Nate are declivred to by severable,

16. Burrower’s Cogy. Burvawer shald by given one conformed copy of the Note and ol this Secorive instrument.

17. 'ransfer of the Property or a4 Heneficial Inlerest in Borower. i all or any part of the Peopecty or any
interest bt s seld or ansterred (or i a beneficial interestin Borrewer is sold or transtecced and Borcower s not o nadurad
persung witheut taendes’s prior wrilten consent, Lender may, ol its option, required imunediale gaayment in tull of ol soins
secured by thix Security (nstrument. However, Lhis oplion shall not be exercised by Lender it vxeecse is prodabnted by
federadd Law as of the date of this Security Instrument.

Hileoder eacreises this oplinn, Lander shall give Borrower notice of aceeleration. 'Vhe nouce shall provide o peciod
of not less Lhan 30 diys trom the date the potice is delivered or mailed within which Borrower must poy ol sums scewred
Ly this Secunity Instrumoent. H Borrower fails to pay these sums prior to the expiration of this period, Lender may isoke any
rewmiedios germites) by this Security Insteument without firther rotice or demand on Borrnwer

I8, Hurrower's ight Lo Reiastale. H Borrower meets cevtain conditions, Borrower shold have the vipht to have
enfimcementuf this Security Instroment discontinued at any Lime prior to the eavlier ofG) 5 doas s tor suck cther period as
wpplicabbe Liw pray specify tor veinstatement) before sabe of the Praperty pursuant wiany power oUsale contaonel in this
Security {nstrument; ar () entry of a judgement enlurcing this Security Insteament. Those conditions are that Borroewer:
Gin} parys Lender ol sums which then woudd be due under this Security Instrument and the Note hied uet aceehoration
aectreed; () cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in esdorcing this
Security Instsument, ineluding, Lut not limited te, reasonable altorneys fees: and () takes such action as Lendes may
1 nably reguire to assoee thar the len of this Security Instrament, Fender’s rights in the Property anid Horiawer's
ablipaiisn 1o pay the sums secured by this Security Instrument shall continue unchanged {Hpon reinststement by
Bortower, this Security Instroment and the oldigistions secured hereby shall renuna fully effectine as il oo acecleration had
vecusned, Thowever, this vight te retastale shall nol apply in the case ol aceeleration ander the paragnaphs Voae B
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NON-UNIFORM COVENANTS. Borrowor and Londur lurthor covonant and agiee as (oliows

18. Acceloralion; Romadies. Lender shall give nolicg o Borrower pfor Vo acceluraton tollowing Burrowor's brosch
of any covenant or agreement in this Socurity Instrumonl (b not prior 10 acceteration under paragraphs 13 and 17 unloss
applicable law prowvidas otherwise.}) Tho nolico shall specity: (a) the dolauilt; {b) the aclion requued 10 cui¢ Lthe delacit
{c} a dale, not less than 30 days trom the date the notke 13 given 10 Borrower, by which the dolautt musl be cured; and
(d) thai tailure 10 curc tho defsull on or belore the dale specified in the notice may fosull W accolsidon of the Summs
sucufod By this Secunly insitument, foreciosuro by judicial procooding and sale ol the Propaity. The nolce shall furthos
inform Borrawer al the right 1o remsiaie atior accelaration and the righ! 1o assort n the forcclosure procoeding the fon-
oxistence of 8 delault or any other detense of Borrowor 1o accelerahon and loroclosure. I the delavlt i not cured on
or belore tho data spocihed n the nolico. Londor at its oplion may roquite immoediale paymoni i full ol all sums sccured
by Wms Sacurity Instrument withoui lurther demand and may loreclese this Socunily Instfumenl by JudiCial RIOCOOGING.
Londar shall bo onutied 1o colloct all axpenses incurred 1n pursuing the remedies provided in this paragraph 19, inciuding,
but nol evweod b0, mmmmmamm

20. lLonder n P Uporn accoloraticn under paagraph 19 or abandomment ot the Propurity and =1 any lie phioe
10 o expiration of any penod o! rademplion loilowng judicial sale, Lender (in parson, by agent Ly pehicially apposiug ecenver
shall be onttled o enter upon, take possesswon of and manago the Property and o colleet the rents ol the Propefly tliuding
thase pasl due. Any roits collacted by Londer of tha recoivar shall be appbed lnsl 10 paywicnt ol he Cosis L ManLgoinent of
the Propoity and collecuon of renis, includwly, but nol imied o, recavel’'s 108S, Premums On Jucewe!’ s bonds and ruasonabic
aliorays’ 1eas, and thun 10 1he sums secwod by Uus Sacunty Inskrument.

21. Roleasn. Upon paymont of ali sums secured by this Succrnly instrumont, Lendoer shali relcasy s Secunly nstromant
withoul chargu to Borrowor. Bormowor shall pay any 1ocorialion costs.

22 Warwor of Homostoad. Borower warves all nghl o homestiead axeaation w we Projonty.

243. Riders 10 this Socurity instrument. 1l one or morn nders aie eaccuind by Borrower and tecawoes tugether with thes
Sacundy Instiyonent, the covenams and agroements of gach such nder shall be micorporated st and thall Gmend and Leppiemaent
o covendls a,d agroamenis of tha Socurty Instsumant as 1 the nderis) wore a parl ol s Swounly instroment [Chock @8-
pheable box(os))

!"‘_]

D Adstabino Hate Rw'or E:! Condormmum Ruder . 24 Fanuly Rafer
D Graduated Paymensiier D Planned Unn Developmont Ruder
K1 oOmors) Ispocty; 1= FAMILY RIDER

SEE RIDERS P2(TATHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Botrower accepls aiw “g10es 10 the terms and covenants cantaed oy tnws Sucusdy Wshivaoenl gid i any
Hdotis) canculod by Borrowo:r and roecordod wath ik

-Borrowor Burrum:6

STATE OF ILLINGIS, Cook County 43

| m QNJERSIQ@ a WNotary Pubs cim and for sakd courly o stele do
hereby ceruty hat MARTIN SANCHEZ and CELIA SANCHEZ, his wife

, porsonaliy known (0 Mma o e he same Pedsctisy whita nandcbar | are .
subscribud o the foicgag insttument, appearaéd bolore moe this dav in porson, aad aCkouwloedgud thac_ O LhEy_,_...‘
siynad and debivered (he smid instrument a5 tH@IT  hee and volumtary act, fur the uses amd pusiasde N

—

Given under my hand and otficial soal, lhls_.__g__ day ol

My COMImss uapros:

Erean 5ot funh

CIGET208
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Carporate Office
One South Dearborn Strest
Chicago. Minois 80603

_‘,\‘RQI 0023085 Telaphons (1 312) 977.5000
~

/Y

\ THIS 1-¢ FAMILY RIDER is made Lhis STH day of MAY . 1989 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the " Security
Instrumant’’) of the same date given by the undersigned (the ‘'Borrower'’) 10 secure Borrower's Note to Citicorp Savinga of
iflinois, A Federa! Savings and Loan Association {the “‘Lender’’} of the same dale and covering the Property describsd in

the Security Instrument and located at: 2522 S SPRINGFIELD
CHICAGQO, ILLINOIS 60623

{Proparty Addtess)

ey g OFFICIAL COP.Y, emoggre

1-4 FAMILY COVENANTS. In addition o the covenants and agreements made in the Securily Instrumerit, Berrower and
Lender turther covenart and agree as foilows:

A. Use of Property; Compliance With Law. Borrower shall not seek, agree to or make a change in the use of the
Property or its zoning classification, unless Lender has agreed in writing 10 the change. Borrower shall comply with all laws,
ordinances, regul-tions and requirements of any governmental body applicable to the Property.

B. Subord/iwte Liens. Excepl as permitted by lederal law, Barrowar shall not allow any lien inferior to the Security
Instrument to be perfeitel against the Property withoul Lendar's prior wrilten permission.

C. RaeantLoss ) sv. ance. Borrower shall maintain insurance against rent loss in addition to the other hazards tor which
insurance is required by Uniiorin Covenant 5.
D. ‘“‘Borrower’s Rigiit To Relinstate'’ Deleted. Uniform Covenanl 18 is deleted.

E. Assignment of Leess . Upon Lender’'s request. Borrower shal assign to Lender alt leases of the Property and
all security deposits made in connaction with leases of the Property. Upon the assignment, Lender shall have the right 1o modity,
extend or terminate the existing leasas =/ '0 execute new leases, in Lender's sole discretion. As used in this paragraph E,
the word “‘lease’ shall mean ‘‘sublease’ i the-Tecurity Instrument is on a leasehold.

F. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’', ar,enis to collecl the rents and revenues and hereby directs each tenant ot
the Property to pay the rents 10 Lender or Lendet’s ayenis. Howaver, prior {0 Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrumeis,, f«nrrower shall collect and receive all rents and ravenues of the Property
as trustee lor the benefit of Lander and Borrower. This assigument of rants constitutes an absolute assignmant and not an assignment
for additional securily only.

it Lender gives notice of breach to Borrower: (i) all remig reveived by Borrower shall be held by Borrower as {rustee for
benetil of Lender only, 1o be applied to the sums secured by the Sarurity Instrument; (ii) Lender shall be entitled o collect and
receive all of the rents of the Property; and (iii} each tenant of the Prope v 2hall pay all rents due and unpaid to Lender or Lender's
agent on Lender's wrillen demand lo thae tenant.

Borrower has not execuled any prior assignment of the rents and 1:ar n2t and will not perform any act that would prevem
Lender from exercising its rights under this paragraph F.

L.ender shall not be required to enter upon, take control of or maintain the: Propurty before or after giving notice of breach
to Borrower. However, Lendar or a judicially appointed receiver may do so at any tima *Sare is a breach. Any appiication of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender 17z assignment of rents of the Property
shall terminate when the debl secured by the Security Instrument is paid in full.

G. Cross-Default Provision. Borrower's default or breach under any note or agree mer..in which Lendar has an interest
shall be a braach under the Securily Instrument and Lender may invoke any of the remedies pe.m iled by the Security Instrument.

By SIGNING BELOW, Borrower acceplts and agrees 1o the terms and provisions contained tn *hir 1-4 Family Ridar.

~ .
S oy lem
MARTIN SANCHEZ

CELIA SANCHEZ

{Seal) (Seal)
~—Borrower — Bortower
MULTISTATE 1-4 FAMILY RIDER — FNMA/FHLMC UNIFORM INSTRUMENT FOMM J17Q t0BS

CITHORP SAVINGS FORM 44934

I6GET268

L
-




@72 UNOFFICIAL COPY




