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SECOND MORTGAGE

This Mortgages made this _f3_,’;'f/ _ day of _AMTARY 1‘?5?_.
between ROBERT B. FP4YNE AND PaAUWLA L. PAYNE, his w:ife, of Skokie,
[11in0is.£0076, herein referred to as Eorrower”, and PENTAZON FEDERAL
CREDIT UNION, a Corporatior of the State of Virgirmia, of the City of
Alexandria, County of Fairfax, State of Virgiria, hereirafter referred

to as “Londar.

WHEREAS, Rorrower 15 1ndebted to Lender in the prarcipal sum cof
Eight Thousend Five Hundred ($8,300.00) Doilars as ewvicenced Obv
Borrower’s Notel ‘providing menthly payment of praincipal and/or interest
as expressed 1n thy said Borrowers’ Note entitiec, hereafrter referred

to as "Note".

70 SECURE to tende’ the repayment Cf tre 1ndebtegness gridenced by
the Note and the paynen: of ali other sums, with 17terest thereon,
advanced 1n accordance nZErnewith o protecz:t tre seru~irty of thgs
Maortgage, and tne performenve of the coverants an2 agjreeren~ts of
Borrower hereir contained. Borrower Jdoes hereby Torigage,. gQrant and
convey to Lender the preoperty legaiiy describeg in the attached Exmibit
“A" located in thne County of Couk, State 4 1 which has tne
address of 83046 North Hamliin, Skokile. '

TOGETHER with all the improvements 'ow or Fereafter erected or trhe
property, and all easements, rights, apourtenarnces, rents, rovaities,
mineral, otl and gas rights and profits, waler., water righis arg watrer
stock and ali fixtures now or hereafter attanhe to the procerty, all
of which. including replacements and azditicns irerete, shall be deemed
to be ang rema:n a part of the property cove-ed /bty this Meortgageid and
all the foregoing, tcocgether with saigd property :or tne leasehold estate
1f this Mortgage is on a leasehcid) are here:n rfeferred to as the

"Propgerty .

Borrower covenants that Borrower 1s lawfully seised /o the estate
herehy canveyed and tas the right to mortgage, grant arl convey the
Froperty, that the Froperty 1S unercurpered with the escepticr’ of those
1tems, if any, listed on a schedule 5f exceptions tc CHverage tn any
vi1tie i1nsyrarnce peolicy insuring Lenger’'s inierest 1m the Froperty, and
that the Borrower will warrant and ceferg gereraliy the titie to the
Property against all claims ang demands, sub)ect to any declarationrs,
easements or restrictions listed rtn a scheogutie of exceptions to
coverage i any title insurance policy 1msuring Lender’s 1nterest 1o
the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptiy pay
when due without set-off, recoupment, or oeduction, the principai of
ard interest on the indebtedness eviderced by the hkote, and late
charges as prov:ided i1n the Note.
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=3 Application of FPayments, All pavments received by Lender
under the Note and paragraph | hereof shall pe applied by Lender first
1n payment of interest due on the Note, then to the principal of the
riote, including arny amounts considered as added thereto unger the terms
hereof.

2. Charges; Liens. Borrowe- srall promptiy pay all obligatiens
secured b a mortgage or trust deed affecting the Froperty, tares,
assessments ‘and other chargessy fines and 11mpositionrns attributabie to
the Property vhich wmay attain a priority over this Mortgage, and
leasehold payrerts or ground rents, if any, when due, Borrower shall
promptly furnisii to Lerder all notices of amounts due under this
paragraph, and i the event Borrower small maxke pavyment directiv,
Borrower shall promutiy furnisn te Lender recei1pts evicencing Such
payments, Borrower shalil prometiy discharge any lien whigh has
priority gver this Morlgage with respect to any sum, inciudirg Ddut not
Jimited tos Future Advancrs.

Q. Hazard insurance, dorrogwer ghall weer the (mproveTenie M0Ow
exi1sting or hereafter erected-00 _the Froperty Insured agairst ioss by
fire, hazards 1ncluded withi1n (the ter~" ‘exte-Z8Z ZOoL.ETAZe  angyg such
other hazards as Lender may regul e arz LIhoamzuntg ard for sueh
pericds as Lender may require’ Profifded, tmat Le-~der srali not reagulre
that the amount of such ccverage (exceev tnat eamount of coverage
recuired to pay the sumeg secured ©y . tris Mortgage and ail cther
Mor tgages ang Trust Deesds with recpect t¢ /the Property.

The i1nsurance carrier providing the insurarnce shall te chesen by
Borrower subject to approval by Lenderi Previved, that such approval
shall not be unreasgnably withheld. all premiums’ ¢h 1nsurance policies
shall be paid by Borrower when due.

All 1rsurance policies anrnd renewais thereof @anall pbe in form
acceptable to Lender and shall i1ncluge a stardard morfoage clause 1n
favor of and trn form acceptable to Lerger. Lender shall ‘have the raght
to hold the policies and renewals thereof, arc Berrower snpalll promptly
furnisn to Lender ail renewal notices ang all receipts. cf paid
premiums. [n the event of loss, Borrower shall 2ive orompt notice to
the insurance carrier and Lender. Lender may make proof of loss 1f not
made by Borrower.

Jniess Lender and Borrower otherwise agree 17 writing, 1nsurance
nroceeds shall be applied to restcratior or repa:r of the Froperty
damaged, provided such restoratiem or ~epalr 15 economicellv feasible
ar if the securtty of this Mortgage wculd be :1mpaired, the jnsurance
proceeds shall be applieg te the sums secureg by this Mortgage, with
the excess: 1f any, patd to Borrower, If tre Property ts abangoned by
Borrower, or 1f Borrower fai1ls to resgond to cerder with:in 30 davs from
the date notice 15 mailed by Lendar to borrower that the 1nsurance
carrier offers to settle a claim for 1nsurarce penefits., Lender 15
authorizea to collect and apply tne 1nsurance preceeds at Lender’'s

c
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aption ei1ther to restoration or repair of the Froperty or to the sums
secured by this Mortgage.

Uniess iender and borrower otherwise agree 1n writing, any suth
application of preoceeds to principal shaii not extend oOr postpore the
due date of the monthly installments referred to 1 paraqgraph | nereof
or change the amounrnt uf such instaliments. if unger paragraph ls
rerecf the Property 1s acquired Dy cerder, ali right, title anc
1nterest <f Borrower in and tc any insurarZe Solizies anc 1n ang to the
proceeds thrieof resulting from damage to the Froperty pricr to the
sale or acquisition shall pass to Lenger to  the ertent of the sums
secured by this Mortgage immediately prior to such sale or acguisition.

ertvyiy tLeaseholids;
* sgsha): eep the
pe-mit 1mpairment
“h thp pProvisicons

5. Freservation and Mainterance of Fr
Condominiums; Plarrez Linit Developments. Borrow
Property 1n good repair)and shall not commit waste ¢
or deterjoration of the ~roperty and srall complv
of any lease 1f this Mo/ tgage 1s cm a leasehoid, f this Mertgage 1S
or @ unit in a condeminium- O a piarred urit elcoment, Borrcwer
shall perform all of Borrowsr's coiizaticnrns At “me nerlaraticon or
creating or governing the condomimium Or  pianres unit
by-lamws and reguiaticns of the cordeminium or planned
decurents, If a Condominium or
.5 mxecuted by Borrower ang recorded

1

2
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r
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covenants
developmenrt, the
urit development, and constituent
Planned unit Development Rider
together with this Mortgage, the covenants and agreemenrts of such Riger
shall be i1ncorporategd i1nto and shalil amens arg suppiement the Covenants
ang agreements of this Mortgage as 1f the ider were a part herect.

&. Protectior of tender’s Security. [T . Burrower faiis te perform
the covenants and agreements contaired ir (%his Mortgage, Or arv
mortgage or trust deec affecting the Fropertys 7o 1f  anv  acticn or
proceeding 15 commenced which mater:aliv affects Lenger’s 1nterest 1in
the Froperty, includings but rot  limited tCa emirent domain,
insolvency, code enforcement, or arrangements Or proceed ngs 1nvoelving
a bankrupt or decedent, then tender at Lender’s opticn, unan notice te

may make such appearances, disburse such sums ad take such

Borrower,
inclughrnns but not

actiorn as is necessary to protect Lender’'s 1nterest,
limited to. disbursement of reascnable attorreys’ fees ang entry upon

the Property to make repairs.

Any amounts disbursed by Lender pursuant to this  paragraph & with
tnterest thereon, shall become additional 1ndebtearess of Borrower
secured by this Mortgage. Unless Eorruwer and (enger ajree to other
terms of payment, such amounts chall be cons:dered as <0 much
additicnal principal due unoger the Note payable upern rotice from Lender
to Borrower requesting payment thereof, ans shall bear interest from
the date of disbursement at the rate opavyatie from time teo time on
outstanding principal under the Note unless pavment of 1nterest at such
rate would be contrary to applicatie law, 1n which event such amounts
snall bhear interest at the highest rate permissibie under applicabie
law. Nothing contained in tnis paragraph 5 shall require Lender to
Iincur any expense or take any actionr hereunger.
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7. Inspection. Lender may make or cause to be made reasonable
entries upon and inspections of the Froperty. provicing that tender
shall give Borrower notice prior to any such inspection specifying

reasonable cause therefore related to Lerncer’s interest 1 the

Property.

8. Conderratipon. The proceeds of any award or claim for gamages,

girect or/consequential, 1n conneCcti1on with any cocwmagmnatidn or other

tawing of roe Preperty,
condemnation, are hereby assigned and shail bte paid to Lender.

or part trerepf, or ‘or conveyance I1n lieu of
o)

in the everitiocf a total taking of the FPrepertys, the proceeds shali
be aphlied to the sums securad by This Morzgage.,. with excess, 17 armv,
paid to Borrower. 1= the event ¢cf a carctial tawing of tne Froperty,
uniess Borrower and lender ntherwise agree jn woiting, trere chail be
applied to the sumse secured by this Morugage sunt progportion of the
proceeds as 1S equal to/ tnat proportion which the amount of the sums
secured by this Mortgage 1irimediatel, to tre gate of tarirg Lears
to the fair market value ot Lhe Fr= ty 1mmea) Iy bKTior otz e Sate
of taking, with the balance ot {hs . - BEorromer.,

If the Propertyv 15 abandcned by Borrower, or 17, after notice by
tender to Borrower that the condemncr »fferc tpo mave am award or setile
a claim for damages, Borrower fai1ls to r=spond to Lenger within 30 davs
after the date such notice is mailed, wecder s autheor:zed to collect
and apply the proceeds, at Lender’s o2pt1or~, £i1ther o restcratioan or
repair of the Froperty or te the sums securel Ly this rortgage.

Unless tender and Borrowes Cthearwise agree  1n writing, anry suth
application of proceeds to principail srall rof ertera or postpone the
due date of the monthiy 1nstallments referreg fte¢ | garagraph | tereof
or change the amgunt af such installments.

3. Borrower Not FReieased. Extension of the time—far paymert or
madification of amortization of the sums secured by /his Mortgage
granted by Lender to any successors in interest of Borrcowel shall not
operats to release, 1n any manner, the liapriity of thevoriginatd
Borrower arg Borrower’'s sufCessors  1n 1ntErest. —enger shaii not be
required to commence proceedings aga:rst such successor or refuse to
extend time for payment or otherwise mcdify amortization of the sums
secured by this Mortgage by reason of any demand made by the nriginal
Borrower and Borrower 's sSufCessors in 1nterest.

10. Forpeararnce by Lender HNot a hkaiver. AN,y forbeararce Dy
render in exercising any right or remedy hereunder, or othervise
afforded by applicable law, shail not be a waiver ¢f or preclude the
exercise of any such right or remedv. The procurement of insurance or
the payment cf taxes or other liens or charges bty Lernder shall not be a
wairver of Lender’s right to accelerate the maturity of the i1ndebtedness

cecured by this Mortgage.
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it. Remedies Cumulative. All remedies provided in thas Mertgage
are distinct and cumulative to any otrer rignt or remedy wunder this
Mar tgage or afforded by law o©or equity, and may be exercised
concurrentiy, 1ndependently or successively.

12. Successors and Assigns Boundi Joint and Several tiebilitvi
Cagtions, The covenants and agreements herein contained shall bing,
and the rights hereunder stali inure to, the respective SucCCcessors and
assigns of Lender and Borrower, ~1]1 rovsenanmts and agreements of
Borrower shall be ioint and several. T7Tne captiors ard readirgs of the
garagraphs o7 this Mortgage are for -Corvenignce onrly ang are rot to be
used to i1ntep-=t ar define the provisionsg herepf,

13, Notice. £Fxcept for any notice reguired under applicablie law
to be given 1n anpther manner, {(a' arv rotice to EBEorrower provideg for
1n trs Mortgage sh2il be giverr by maiiing sush ~otice agdressed te
Borrower at the Property. Address cor at suct other adodress as Borrower
may designate by notice to  Lender as  Lrovided "ergiln, ang (o) anry
notice to Lender shalll b2 giver by certafied meli, return receipt
regquested, to Lender’s addregs: stated rerelm™ or t0 uch other agdress
as Lender may desigrate by noatice to Sorrower as provided rereln, feny
notice proviged for 1n this Morljege srai! be deerne¢ tc have Geer given
to Bcrrower or Lender when given 10 the manner degsigrated nherein,

14, Doverning Ltawi Severability( This Mortgage shall ce governed
by the laws of [ilimois. In the evert /that any provision or clause cof
this Maortgage or the Note conflicts witt soplicable law, such zZonflict
shall not affect other provisions of tnisiliortgage or the Note which
can be given effect without the conflicting (provision, and to this erd
the provisions aof the Mortgage ard the Hose are deriared to be
severable. Time 1s of the essence of tris Agrepsaent,

3. Tranafer of the Fropertyi Assumpt:ior, 1f =3i: or ary part of
the Propertvy or an i1nterest therein 15 sclg er transiercosd by Eorrower
without Lender’'s prigr written consenrt*t, evcludirg ‘al) the creaticn cf a
lien or encumbrance subordinate to this Mortgage which drel.rot relate
to a transfer or rights of occupancy 1n the prepertv, (b) Jthie crearion
of a purchase morney security interest for househpold appliamces, (ci a
transfer by devise, descent or by operation of law upco the Ceath of a
joint tenant or tenant by the entirety, rd: tne grant of ary leasehoid
interest of three years oOr less not containing arn opticn L0 purchase,
(e} a transfer, 1n which the transferee 1s a perscn whD OCCuples Or
will occupy the Froperty, which 215 (!} & tramsfer 20 a rejative
resulting from the Borrower’s death, {2} A trarmsfer vhere the
Borrower's spouse or childiren) becores an owner ©f the Froperty, 2r
14 A transfer resultimg from a decree ©f oSissoluticr of marriage,
legal separation agreement, or from arn 1ngigdental property settlement
agreement by which the Borrower’'s spouse  becomes an cwrer of the
or ify a tranmsfer to ar inter vivos trust in which the

Fropertv,
2f tne Prorerty,

Borrower 1s ancd remains the beneficiarv argd coczupant
unless, as a cendition precedent tc such transfer, the Borrower refuses
to provide the Lender with reasonable means acceptatle to the Lender by

3
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which the Lenrder wiil be assured c¢f timely notice of any subseguent
transfer of the beneficial 1nterest or change 1n occupant, Lender mavy,
at Lender’'s options, and without natice t5 Borrower, declare all sums
secuyred by thi1s Mortgage to be 1mmediately due and pavable, Lender is
nereby subrogated to the lien nf any mortgage or other lien discharged,
1n whole or 1n part, by the proceeds of the iosan hereby secured.

16. Acceleration; Remedies. Upon Horrower’'s oefauit in the
perfcrmanse of any covenant or agreemert 2f Borrower 1n this Meortgage,
inciuding voe covenants to pay when gue 2and sums  seCured Oy this
Mortgage, Lender may at its option, and without notice to Barrower,
declare due ard)pavyable all sums secured by this Mortgage and may
foreclose this/ Mortgage by judiciral proceeding. Lender shall be
entitlec to celleltcafter gefault, al! estimatec arnd actual expenses
incurred by reason .. of said default, inzluging, Dut POt timited %o,
reasnnaple attorreys’ .. fees, andg costs  of documentary evidence,
abstracts, and title -eports.

17, Acsignment of Rents; #Appointrenrt of FHecerveri Lender 1in
Possession., As additional security te-eunder, PBorroemer RE~sby as52:2rs
to tender the rents of the | Fropertyi Provided, that Borrower shall,
prior to acceleration under paragraph 14 herecf or abandconment of the

Property, have the right tc (olllezt antt retain such rents as they
become due and payable.

Upon acceleration under paragraph ie& herecf or abandonment of the
Property, and at any time prior to the ‘espiratiorn of any perico of
redemption following judicial sale. Lendes, 1n  perscn,y, by agent or by
judicially appointed recetvers shall be entitied o enter upon, take
possession of and manage the Property and to <alliect the rerts of the
Property tncluding those past due. S1% renmts Lollectes by Lender or
the receiver shajl be applied first o paymets, of the costs of
management of the Property and coliection of rents,(inclucing, but not
limited to receiver’'s fees, premiums on recelver s bongdsand reasonable
attorneys’ fees, and then to the sums secured by this fprtnage. Lender
and the receiver shall be liable to account oaonly for. those rents

actually received.

secured by this Mertgage,
t cha-ge to  Borrower,
f any.

18. Release. Upon payment of al: sums
Lender shall release this Mortgage witrhe:
Borrower shall pay all costs of recordation:

l
-
¥
a

15. Haiver of Homestead. Borrower herebv waives all right of
homestead exemption i1n the Property.

The undersigred Grantors-Borrowers have si1gned . sealed this
Mar tgage document this _3%L day of LAY

GRANTBRS) BORRQUER .
7 L//)’-.' /5 1‘/ “‘f’/‘
L PN T By, ,,JL
. 22

GOULG
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Gtate of 1ilinotls
gs

County af Cook

1, RAYMOND J. DE MAERTELAERE, N 1 1n ang for saad
Countys 1n the State aforesaid., DO HEREEY ARE . ROBERT B, PAYNE
AND PAULA L. PAYNE,nis wife, perspnally krown to e to be the same
persons whose names are subscribed to foregoinrng i1nstrument,
appeared before me this davy 1 person antd ackrowiedged that they
sigred, sealzd and delivered the sai1d instrument as tnexr free and
voluntary acty ~for the wuses and purposes therein set forth, 1ncluading
the release anu waiver of the right of homestead.

GIVEN under v .hand and Notary Sedl \:,)?3‘: 3s7 ga. cf Mﬂf

1985.

My Commission expire i
’ “OFFICIAL SEAL"
Ray J. De Maertelaere
Notary Pebisc. State of Elisors
My Commisuon Expires 1/3%93

THIS INSTRUMENT PREPARED BY and
MRAIL TO:

GARR & DE MAERTELAERE, LTD. 8921‘- VY,

Attorneys at Law
5S¢ Turner Avenue
Elk Grove Viliage, IL 60007

COOK ‘SuNTY hRELGRTER

(1860 ivia : .,

~ U

S S SEX

~ Y
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Legal description:
1 Metropoiiltan's

iot 12 and the South 19 feet of 1ot 13 1n blouw |
Washington East Frairie Road Gardens Subdivisior beirg a subgivision of
lots 3 and & 1n Block 2 and 3
1/2 of the Sputh East /6 of Secticn 2c,
East of th7z Thard Prancipal Meridian,

in Superigr Court Fartition of the East
Townshic =! Norsh, Range 13
1n Coowx County. illingis,

Terrarent Inden-No. 10.27a303-042




