Florica Gociman

wwm . UNOPPIEAAL COPY, , ,

Prepasred
*p, by . M‘-.-mm

THE BRONSON-GORE BANK

60& Milwaukee Ave. : a in Prospect Heights

Prospect Heights, 1 60070

Broadway

6310-12 N,

v -
.

Property Addres

<
c
o]
<
1
(]
o
()
U
~
<
|
wy
<
\
~<r
—
.
=
]
.
29}

Prospect Heights, Hingis 0070

MORTGAGE

THIS INDENTURE WITNESSETH: Thalt the undersigned, _B
£ Septemher 23, 1986 known.
City of Chicago e County ol __ Copk , State of Minos, nerainalter relened 1o
as the Morigagor. does hereby Morigage and Warrani 10
THE BRONSON-GORE BANK
in Prospect Heights

a banking assoication organized and existing under the laws of the State of {ilinois, hereinafter referred to as the Morigagee, the
following real estate, situated in the County of Cook ln the State of illinois, 10 wit:

Lot 10 in Block ! in Broekhausen and Fisher's First Addition to Edgewater belng a
subdivision of the North 60 rods of the east 1/2 of the north west I/4 of Section
5, Township 40 North, Range 14 East of the Third Principal Meridian, in Cook

County, Illinois.

TOGETHER w2/ puildings, impravements, lixtures or appurienances now or herealier erecied theraon, including alt appa-
ratus, equipment, fixturss oo articles, whether in single units or cenirally controfled. used to supply heat, gas. air conditioning, waler,
light, pawer, retrigeration, v nti ation or other services and any olher thing now or herealter instalied therein or thereon, including, but
not imited to, screens, winoow £hades, storm doors and windows, Hoor coverings. screen doors, built-in beds, awnings, stoves, builtan
ovens, walar healers, washers, dr;ers and disposal units all of which are declared 1o be a pari ol sad real estate whether physicaily
attached thereto or not.

TOGETHER with the rants,issues and prolits thereot which are hereby assigned, iransferred and set ovar unto the Morigages,
whether now due of which may hereaftir bicome due under or by virtus of any lease wheiher written or verbal, or any agresmem lor
the use or occupancy of said propersty, uian, part or parls thereol, which may have bean heretolare, or may be herealter made or
agreed to, or which may be made and agreed to 2y the Morigagee under the power herein granied to it, it being the intention hereby 10
astablish an absolute transter and assignment o thi: Morigagee ol all such leases and agresements exisling or to herealler exist for said
premises, and fa use such measures, legal or tauiahle, as in its discrelion may be deemed proper or necessary o enlorce the pay-
ment or security ot such avails, renls, issues and p.olii's, or b securg and mainlain Possession of said premisas, or any portion thereot,
and to hll any and all vacancias and to rent, lease o let any portion of said premises 10 any parly or pasties, at its discretion, with power
1o use and apply said avails, iIssuss and prolits 10 the pav nont of all expenses. care and management of said premises. including taxes
and assessments, and to the payment ot any indebtednes. 2ocured hereby or incurred hereunder.

TO HAVE AND TO HOLD the said property, wilh Said aprai@nances. apparatus and lixiures, unto said Morigagee forever, {or
the uses herein set lorth, free from all rights and benefils unde r any statute of imitations and under the Homestead Exemption Laws of
the State of lHinois, which said nghts and benehts the said Mor.papg-- does hereby release and waive.

Upon payment of the obhgation hereby secured. and periprins ¢y ol all obligations under this morigage and tha note secured by
it, said note shalk be markec paid and delivered to 1he maker of his ag,1gras, together with s mortgage dully cancelied. A reasonable
fee shall be paid for cancellation and release

TO SECURE:
i. The payment pt a ?Ilgla%d the performanca of the obligalion therein ¢aniained executed and delivered concufsenlly herewith

P ;
by the Motlgagotlig the Morigagee in the sum of One Hundred Eighty-Thuee Thousand and 00/100--—w=——===
Y - mme—mmmm=m=———=—¢ 183,000.00

- -

Dollars, which is payable as proviged in said note unti! said indebladness is paid in full,
2. Any addilional advances made by the Mortgagee 10 1he Morlgagor, 0rF 1S SUCCes =0 6.1 Lilie, E':R' 1o the canceliation of this

mortgage, provided thal 1his morigage shall nol a1 any hmci gecure forg bhan OCne Hundger E ty=Three Thousand _
: - ~———mmme——qg 183,000.00_ ) potiars. plus a1y 2dvance necessary o1 the prolaction

of the securily. interest and cost. and
3. All ot the covenants and agreemants n said note {which 1s made a par! ol this mortgage coauract) and this morigage.

A THE MORTGAGOR COVENANTS

(1} To pay all laxes, assessments. hazard insurance premums and piher charges when due; (2) kew, the improvemsents now or
heraatter upon said premises insured against damage by fire. windstorm and such other hazards or liability as (ne Morigagee may
require 10 be insured against untl said Indebledness 18 fully paid. or in case of foreciosure. until @xpiration of th7' pouiod of redemption,
tor the full insurance value thereol. in such companies and in such form as shall be sahstactory (o tha Morigage(s, such insufance
poiicies shall remarn with the Morigagee dunng sawd perod or penods, and contain the usual clause making them paanie to the Mort-
gagee. and in case ol foreclosure sale payabile to the owner of the cerulicato of sale; and 10 case of loss, the Mortgapee 15 authonzed to
adjust. collect and compromisa, i its discretion, alf ctaims under such pohcies, and the Morigagor agrees to 3ign. upon demand, all
racaipls, vouchers and releases required ol him by the insurance companies. the Mortgagee 15 authonzed in its digGrelion 16 apply the
proceeds of any such insurance to the discharge of any obligation insured against, 1o a rasloraton of the property or to the mndebled.
ness of the Mortgagor and any application to the indebtedness shall not reliave the Morigagor from making monthly paymemns until the
debt s paid in fuli; (3) tc appty lor, secure, assign 1o Mortgagee and carry such disabslity insurance and life insurance as may be re-
guirsed by Morigagee :n comparies accepiable to Morigagor, and in a torm accepiable 1o i1, and such disability insurance may be re-
qutred 1n an amount not 1In excess of paymenis necessary to pay the sums secured by this morigage and such lite insurance may be
required in an amourtt not it eéxcess of the unpard balance of the debt secured by this mortgage. {4) not to commil or sufler any waste
o such property. and to mainrlain the same n good condilicn and repair. (5) to promptly pay all bifls for such repairs and all other ex-
penses incident to the ownsership of said property in order that no tien ar machanics of materiaimen shall altach to said property: {€) nol
to suffer or permit any unlawful use of or any nuisance 1o exist upon said property; (7) not to diminish or impair the value ol said prop-
erty os the security intended to be attecied by virtue ol this morigage by any act or omission 10 act, (8) to appear in and delend any
procaeding which in the opiion of the Morigagee alfects its security hereunder, and (o pay all costs, expenses and altorney’s lees
incurred or paid by (he Mortgagee in any proceeding in which it may parlicipate in any capacily by reason of this mortgage, (9) that the
morigaged premises witl at all times be mainiained, repaired and gperated in accordance wilh the Buiiding, Fire, Zoning. Health and
Sanitation Laws and Ordinances of any governmental board, authority of agency having jurisdiction over the morigaged premisaes: (10}
not to sufter or parmit without the wnitten permssion or consent ©f the Mortgagee being first had and obtaned: (a) any use of said
proparty lor a purposs omher than that for which the same s now used. (b) any allerations, addilions to, demolilion or removal of any of
the improvements, apparatus, ixtures or equipment now or herealler upon said property: {c} & purchase upon condilicnal sale, leass or
agreement under which title is reserved in the vendor. ol any apparalus. fixtures or equipment 1o be placed in or upon any buillding or
improvement upon said properly. (d) a sale, assignment or transler of any right. tille or inlerest in and lo said proparly or any portion
thereof, or any of the improvements, apparatus, fixtures or equipmeni which may be {ound in or upon said proeperty

THE MORTGAGOR FURTHER COVENANTS:

{1) That in case of his failure to perform any of tus covenants herain, the Mofigagee may do on bahatt o! the Morigagor every-
thing so covenanted: that said Morigagee may also do any act it may deermn necessary 10 prolect the lisn ol this mortgage, and that 1he
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Mortgagor will immediately repay any money paid or |5buryQ the Morigagee logy o above purposes, anid such moneys

together with interest thereon at the higheat rate 1or which il is then lawful te conlrac! shall become 50 much additona: J«idebtedness
secwed by 1his mortgage and may be included in any decree foreciosing this morigage and be pasd out of the 1enls o1 piocesds of the
sale of said pramises, if not otharwise paid; (hat il shalt nol be obligatory upon the Mortgagee 10 inquire Intd the validily of any len.
encumbrance or claim in advancing moneys in that behall as above aulhorized. bul nothing herein contained shall be construed as
requiring the Morigagee o advance any moneys 10r any purpose nof (0 do any act hereunder, thal the Motigagse shall nol incur per-
sonai liability because of anything it may de or omit 10 do hereunder;

(2) That in the event! the ownership of said prope’ty or any part therec! becomes vested 1n a person of enhity other than the Mort-
gagor, the Morigages may, witout notice 1o the Mortgagor. deal witS such SuCZessof of SUCcessars in interest with refetence to this
mortgage and the debt hereby secured in the same manner as the Morigagor. and may forbear fo sue or may exiend time for payment
of ths debi secured hersby wilhout discharging or in any way alfecting the liatility of the Morigager hereyndet ot upan the debl haseby
secured;

{3} That time is of the essence hereol and if defaull be made in parformance Of aty Covanant hetem Conames of 1n making any
payment under said Note or any exlension or renawal thereof, or if pioceadings be instituted 10 enforce any other hen or charge upon
any of said property. or upon lhe fikng of a procesding in bankiuptcy by o1 agains| the Mortgagor, or if the Morigagot shall rnake an
assignmeni tor the benehit of creditors or il the property of the Morigagor be placed under control of or in cusiody of any courl. or i the
Mortgagor abandon any of said properly. or if the Mortgagor shall setl said property undet a contract for geed. then and in any of saw
ovents, the Mortgagee 1s herfeby authorized and empowered, at its oplion, and without atfeciing the hen hereby created or the priotidy
of said lien or any right of the Mortgagee heraunder. to daclare. withoul notice, ali sums secured hereby immedialely due and payable.
whathar or not such defaull be semedied by the Mortgagor, and apply loward the payment of said morigage indebledness any indebit-
adness of 1he Mortgagee to the Mortgagor, and said Moltgagee may also immediplaly proceed Lo foieciose this mortgage

4. When the indebtedness heraby secured shall become due whether by acceleration or otherwise. Morigagee shalit have the
right to forectose thr lian hereol. in any suit o forecliose the lian hersol, there shall be allowed and included as addwianatl indebledness
in the decres tor » 4o Ol expenditures and expanses which may be paid or incurred by or on behalf of Morigagee for attorneys’ fees,
appraiser’s fees, ouriLys for documentary and expert evidence. stenographerss’ charges, publication costs and costs {which may be
eatimated as 10 items .0 ve expanded alter entry of the deciee) of procuring al such abstracts of iitla, tille searches, gnd examinations,
title insurance policies, «or ens certificates, and similar data and assurances with respect 10 titie as Morigagee may deem 10 be reason:

necessary either tv. o o acute such sut of 10 avidence 1o hidders at any sale which may be had pursuani to such decree the true
condition of the litle 1o Gf '@ v alue Of the pramisas. All expenditures and expenses ¢f the nature n this paragraph mentioned shat
become so much additionai in..at1edness secured hereby and immaeadiately due and payabte. with interest thereon at the highest rate
permitted by WMincis law, when oa.dor incurred by Mortgagee in conneclion wilh (a} any proceeding. :ncluding probale ang bankruptcy
proceedings, 10 which the Morige e shall be a party. either as plaintitt. claimani ot defendant. by reason of this mortgage ot any .
debledness hereby secured; of (b) resarations lor the commencement of any sui for the foreclosure hereof after accrual of such righi
to foreciose whether or not actually cr =~ nenced; or (c) preparaitons lor the defense ol any actual or threatened suil of proceeding
which might atfect the promises o1 the sec:ty hereol.

5. The proceeds of any forectosure 38’y r ' the premises shall be disiribuled and apphed in the following otder of prorty Fust, on
account of alt cosls and expenses incident to/the foreclosure proceedings. ncluding alt such ilems as are mennoned in the pteceding
paragraph haeraol; second, all othet items which 1 ade the terms herao! constitute secuted indebledness addihonal to that evidenced
by the nots, with interest thereon as herein provit'ed; third, all principal and interest remaining unpaid on the note, ‘ourth. any overplus
to Mortgagor, the heirs, legal rapresentative or assiyns 0! the Morigagor, as thew nighls may appear.

6. Upon or al any tima afler the liling ol a compsair’ . {oreciose this mortgage the court in which such complaint is LHed may
appoint a receiver of said premises. Such appoinimenl n'\av o2, made @ither before or alter sale, without notice. without tegard lo the
seivency or insolvency of Morigagot at the ume of applicatinr iGi such recerver and withoul regard 1o the then value of the premises or
whaether the same shall be then occupied as a homesiead or 101, 871 the Morigagee may be appointed as such 1eceiver Such recewer
shall have power 1o collect the 1enis. i55ues and protils of said prsmis)s during the pendency of such foreclosure suit and, ncase of a
sale and a deliciency. during the lult slatutory period of redempliun. whether there be redemplion or not, as well as durning any further
times when Marigagor. except (o7 the intosvention of such receiver, woull) be eninied 1o collect such rents, ssuas and prolits, ang afl
other powsrs which may be necessary or are ysual in such cases lor (h4 Zioteclion, posSsession, Control, managament and operaton ol
the premises during the whoie of said period. The court {rom time ta tim( May authorize the 1ecever 10 apply the nel income in his
hands in paymenl :n whole or in part of: (1) The indebledness secured heiaty. ¢ r by any decree foreciosing this morigage. or any tax,
special assessmenl or other Lign which may be or become superiof 1o the lien '@’ cof or of such decrag, provided suth appheation s
made prior 10 loraciosure sals; (2} 1he geficiency in case of a sale and deticiency.

7. Thal each right, power and remedy herein conforted upon the Morigayie 1s curmuiative of every other right or remady of the
Morigagee, whether herain or by law confarred, and may be anforced. concurrenty 1h rew'h. that no waiver by the Morigagee of per.
tormance ¢l any covenan! herein or in said obligation contmned shatl thergattes <n any mann.s attect the nght ol Mongagee. to requine
or enforce performance of the same or any other of said covenants. that wherever the con’er' hareol requires. the mascuhine gender,
as ussd herain, shall include 1he lemining. ang the singutar number. as used heren, shall ir Cuvje the plural; that gif righis and obhga-
tions under this morigage shall extend 1o and be binding on the respective heirs, execulors, Sdr.uurralors, successors and assigns of
the Mortgagor and the Morigages;

8. That in 1he event title shall be conveyed 10 any parson or persons, firm. trust or corporaticn, orzer than the undersigned or any
one or more of them. then the Morigagee afler such (ransfer of fitle shall have the right to adjust the annual rate of intergst o be pargd
under the terms of the note secured hereunder Whenever the Mortgagee. of its SuUCCessors of assigns. shatncrease (he rate of snler-
ast i1 accordance with the loregomng provision, it shall give wiitten notice specilying the new rate. and the :ffec wve date of any such
increase shall be the gare of such transler or conveyance

IN WITNESS WHEREOQF, each of the undersigned has hergunto sat hus hand and seat this _10th Cay A “May

AD. 19 _E9
. et Wty b R ROV 7 B P Ie =0

— N AN oot phu- { ) LKT L L )
ernice Gladstgne as T\:ustsg rlﬁgr Trust bert M, Gladstone as Trustee_ under Trust
Aﬁreement ated September , 1986 known Agreement dated September 2 86 known as
the Bernice Gladstone Trust seay  the Albert M, Gladstone Trust (SEAL)
- T “"_"_“m CUUNTS T T T T T T T e
FHED RO I

State of Minots

}
1 55

Couniyot Cook ) 1989 .. [2 ¥ 7 889214720

I..._.The Undersigned _ .. __ .. .. __ .aNolary Publhcn and for said County.
w the State aloresaid. DO HEREBY CERTIFY that _ Bernice Gladstone and Albert M. Gladstone A
personaily known 1o me to be the same person or persons whose hame or names _ 8T €, A P
subscribed to the foregoing Instrument appeared before me this day in person and acknowledged \hat _they. . _._ signed, sealed
and delivared the said tasttumentas ___theiy tses and volumary act, for the uses and purposes theremn set lorth. including the
release and wawver ol the nght ol homestead

GIVEN under my hand and nolanal seab, tis _ A&

“OFFICIAL SZAL”
Joiin L Teclkabarry
Notary Publiz, Svte of WMisois

My commission ﬁ??fo\“.é.{wsmn Exr:!t:s—hég.y £, 1990 {
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