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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the tnspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigrned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ¢ settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderisav_horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securer’ oy this Security Instrument, whether or not then due.

Unless Lend r end Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat»0fthe monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nr( Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortiza‘tor of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall vio” opsrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 0 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amctiization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the 7z ¢cise of any right or remedy.

11. Successors and Assigns Beand; Joint and Seversl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben/fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: {a) is /:o-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under ihie'terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/r} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject lo a law which sets maximum loan
charges, and that law is finally interpreted so that the intZrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:-{a> any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aay/sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowsr. If a refuar’ roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If cnactment or exriution of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat (e according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sv=rss specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice 1o Borrower provided for in this Security Instrumer. s:a'l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The irotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any n atice to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by noti<c 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leider vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Javoand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instoamcat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inwyument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Securily instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consemt, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Inscrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (C} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Enstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of scceleration under paragraphs 13 or 17.
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This instrument prepared by: Richard Pekofske
1151 State Street
Lemont, IL. 60439

BOX 853-UJ

RECORD & RETURN T
LEMONT SAVINGS ASSOCIATION
1151 STATE STREEY
LEMONT, iL. 60439

82114794

{Spaca Above This Line For Recording Dats) 1_5.0_0_

MORTGAGE

THIS MOR TGAGE (“Secunty Instrument“) isgivenon....May 11 fﬂ’\
19..882. Themortgrgoris Mazk. G, Haramija .and. Maria Adelinay Haramida. his wife
(**Borrower™). This Security Instrument is given to

LEMONT. . SAVINCS: ASSQCIATION. ... , which is organized and existing
under the laws of .Lhe.Sktate. of Lllingis. ... , and whose address is

1151 State Streat...bemont, . XL, 80439 .. (“Lender”).
Borrower owes Lender the p-!n.lp Isumof ... Seventy=-three. thousand. dollars. .apd. 00/100

. Dollars (U.S. 5. 73,000.00.. ..). This debt is evidenced by Borrower’s note

daicd lhc same datc as thls Secun v .nstrumem ("'Note), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ..........o . J 004 This Security Instrument
secures to Lender: (a) the repayment of 1h¢ debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all othzr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc. ol Sorrower’s covenants and agreements under 1his Security Instrument and

the Note. For this purpose, Borrower does hereby m]gngage, grant and convey to Lender the following described property
located in o County, Hlinois:

THE EAST 31 FEET 3 INCHES OF THE WEST 60 FEET 6 INCHES OF LOTS 1, 2 AND
3 IN SUBDIVISION OF LOT S (EXCEPT THE WEST 7 FEET TAKEN FOR STREET) IN
BLOCK 15 IN MANDEL AND HYMAN'S SUBDIVISION OF THE EAST 1/2 OF THE NORTH
WEST 1/4 AND THE WEST 1/2 OF THE NOKRTAd EAST 1/4 OF SECTION 20, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD i‘PuANCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
PIN# 16-20-224-030-000C

BMHH#?AMWII 8921475y

which has the address of ... 3936 W. 16TH Street . @ ....Cicexo . .
[E.lroet]

Lliinoi “P ry Address™);
nois o G (**Property r )

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security [nstrument as the “‘Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THiIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3Q14 12/83
44713 SAP imﬂl::lém
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THIS ADJUSTABLE RATE RIDER is made this 21ER gapof
incorporated into and shall be deermed to amend and supplement the Mongage Deed of Trust or Secuntv Deed (the "Security
tnstrument™) of the same date given by the undehl%ned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note”)
9

o . . LEMONT SAVINGS ASSOCIATIO] 1151 State Street  Lemont, IL 6043
(the "Lender”) of the same date and covering the property described in the becunty

Instrument and |0C-It€d at
Property Address . 5936 W. 16th Street, JIL 60650

The note contains provisions allowing for changes in the interest rate and the monthly
payment. The note limits the amount the borrower’s interest rate can change at any
one time and the maximum rate the borrower must pay,

Avpinonar Cavenanrs  in addition to the covenants and agreements made in the Security Instrument. Borrower and L.ender
further covenant and agree as follows
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10, 0%  The Note provides far changes in the interast rate and the monthly
payments, as follows
4. INTEREST RATF. AND MONTHLY PAYMENT CHANGES

tA) Change Dates 1

The interest rate | wiil pay may change on the first day of June e 019 90 | and on that day every »51
month thereafter Each/da‘e on which my interest rate could change is called a “Change Date”

{B) The Index

Beginning with the firsi Cliarg= Date, my interest rate will be based on an Index. The “Index” is the monthly weighted average
cost of savings, borrowings and auvinces of members of the Federal Home Loan Bank of San Francisco (The “Bank”), as
made avallable by the Bank. The miost recent Index figure available as of the date 15 days before each Change Date is called
the "Current [ndex”

If the Index is no longer avaitable, the Hote Holder will choose a new index which is based upon comparable information
The Note Holder will give me notice of thio ¢liviee.

(C) Calculation of Changes

Before each Change Date. the Note Holder will lcalcnlate my new interest rate by adding three & OHE‘&%F&&‘
pomts . 25%;\ 1o the Current Index. The Note Malder will then round the result of this addition ta the nearest one-eighth of
one percentage point [0 125%)  Subject to the limiis Z¢2ted in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of <1'¢ monthly payment that would be sufficient to repay the unpaid prin.
cipal that | am expected to owe at the Change Date in full on *lic maturity date at my new interest rate in substantially equal
pavrnents The result of this calculation will be the new amount o: my monthly payment.

Therealter, my interest rate will never be increased or decreased ornapy-single Change Date by more than two percenlagc
points {2.0"%) from the rate of mterest | have been paying for the preceaqinsg titelve months. My mlerest rate will never be greater
than 16.. 0% or less than 8.

(E) Effective Date of Changes

My new interest rate will become elective on vach Change Date. [ will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of ~oy monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my interest/ra’¢ and the amount of myv monthiy
payment before the effective date of any change. The notice will include information recared by law to be given me and also
the titie and telephone number of a person who will answer any question | may have regardiig, the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. I all or any part of the Prep<et) or any interest in i s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bormrower is not @ satural person) without
[.ender's prior written censent, Lender may. al its option, require immediate payment in full of all sums Zecused by this Security
Instrument  However, this aption shall not be exercised by Lender if exercise is prohibited by federal Jaw.as¢f the date of this
Security Instrument  Lender also shall not exercise this oplion il {a) Borrwer causes to be submitted to ieinder information
required by Lender to evaluate the intended transieree as il a new loan were being made to the transferee; and (bl Lender
reasonably determines that Lender's security will not be impaired by the loan assumplion and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law. l.ender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may alsc require the transferee to sign an assumpticn agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration The
notice shall provide a pericd af not less than 30 days from the date the notice Is delivered or mailed within which Borrawer must
pav all sums secured by this Security Instrumernt  if Borrower fails to pay these sums prior to the expiration ol this period, Lender
may invoke any remedies permitted by this Security Instrument without [urther notice or demand on Borrower.

By signing betow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider
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