16 If the payment of the mllJeNQeE hc-[by l:l QJ!AL&E m&% any')pnn of the security therefor

or any guarantor thereof be released, all persons now or al any time hereafier liable therefor, or interested in the premiscs, shall be held 10
assent to such extension, varintion or release, and their liability and the lien and all provisions of this Mortgage shall continue in full force
and effect, the right of recourse against all such persons being expressly reserved by Morgagee. notwithstanding any such extension,
varistion or release.

17. Subject to applicable law or a wrillen waiver by Mortgagee, Muortgagor shall pay to Morgagee on the day installments are pavable
under the Note, until the Note is paid in full. & sum {herein “Funds™) equal 10 the annuat teal estate tazes, special assessments. property
insurance premiums and mortgage insurance premiums, if any, payable with respect to the premises, all as estimated by Mongagee. divided
by the number of installments to be made on the Note in each year. Notwithstanding the foregoing, Morngagor shall not be obligated to make
such payments of funds to Lender to the extent that Mortgagor makes such payments to the holder of a prior mortgage or deed of trust il
such holder is an instiutional lender.

If Mongagor pays Funds 1o Mongagee, the Funds shall be held by Mortgagee and inay be commingled with such other funds or its
funds. Unless applicable law requires interest to be paid. Mortgagee shall not be required 1o pay Mortgagor any interest or earnings on the
Funds.

Upon presentation to Mortgagee by Mortgagor of bills therefor, Mortgagee shall apply the Funds to pay said taxes. assessments
and insurance premivms, If the amount of the Funds held by Mortgagee shall not be sufficient to pay all of the taxes, assessments and
insurance premiums when the same shall become due, then Mortgagor shall pay te Mortgagee on demand any amount necessury to make up
the deficiency. Deposits for taxes and assessments required hereunder shall be made on the tax assessment year basis so that the amouni
accumulated during any calendar year is sufficient to pay the taxes and assessments for such calendar year, payablc during the following
calendar year, and if such deposits prove insufficient for that purpose, Mongagor shall upon reccipt of the bills covering such 1axes and
assessments forthwith deposit with Morigagee the amount of the deliciency for the prior calendar year 1o which such bills relate. If the
amount of Funds held b;: Mongagee, together with the future installments of Funds payable prior to the due dates of taxes, assessments and
insurance premiums, Zoall exceed the amount required to pay such taxes, assessments and insurance premiums as they become due, such
excess shall be, at Morigagee’s option, either promptly repaid 1o Mongager or credited on subsequent payments to be made for
such items.

The Funds are plednias additional security for the indebledness secured hereby and, in the event of a defeult hercunder or under
the Note. at the optien of Mo/ gasce, Morigagee may, without being required to do so, apply any Funds at the time on deposit to payment,
in whole or in pan. of any of ortgagor’s obligations herein or in the Note comtained in such order and manner as Mortgagee
may elect.

18. If Mortgagor is a corporation /Mortgagor hereby releases and waives, to the fullest extent permitted by applicable law, any and all
rights of redemption from sale under any rder or decree of foreclosure of this Mongage. If Mongagor is a corporate trustee, Morgagor
hereby rcleases and waives to the fuilest exteri-permitted by applicable law, any and alf rights of redemption from sale under any order or
decree of foreclosure of this Mortgage and represents that it is July authorized and empowered by the trust instruments and by all necessary
persons tu make such waiver and release.

19. All amounts advanced by Mortgagee in acordae herewith to protect the premises or the security of this Mortgage shall become
additional indebtedness secured by this Mongage and. sha!! bear interest from the date of disbursement alt the post-malturity rate specified in
the Note or, if no post-maturity rate is specified in the( Ncie. then at the rate of 18% per annum unless payment of inlerest at such rate
would be contrary 1o upplicable kaw, in which event sucii 2incuais shall bear interest at the highest rate permissible under applicable law.

20. If, by the laws of the United States of America or ui 20v.stale or municipality having jurisdiction over the premises, any tax is due
or becomes due in respect of the issuance of the Note, Mdcrtgagor shall pay such tax in the manner required by law.

21. Time is of the essence of this Mongage and of the p:rforinance by Morgagor of its obligations hercunder.

22. This Mortgage and all provisions thereof shall extend to and b binding upan Morngagor and all persons claiming under or through
Morigagor: the word *"Mortgagour'” when vsed hercin shall include all suthprisons and all persons liable for the payment of the indebtedness
secured hereby or any pant thereof, whether or not such persons shall hate rxecuted the Note or this Mortgage. The word “*Note™” when
used hercin shall be construed to mean “"Notes™ when more than one note is wed. If more than one person shall have executed this
Mortgage, then all such persons shall be jointly and severally liable hercore.

23. Wherever possible, each provision of this Mortgage shall be interpreteli-in such manner as to be cffective and valid under
applicable law, but if any provision or clause of this Morgage be deemed o be prohibited Gy or invalid under applicable law, such provision
or clause shall be ineffective only to the extent of such prohibition or invalidity, with(ut irvslidating the remainder of such provision or
clausc or the remaining provisions and clause ol this Morgage.

24. Morigagee shall release this Mortgage and the lien thercol by proper instrument ugon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fee o Mortgagee for the execution of suchn elesse.

25. This Morigage has been delivered at Chicago, lllinois, and the rights and obligations of tiie paities hereunder, including matiers of
validity. performance, construction and enforcement shall be governed and construed in accordance with the laws ol the State of Iltinois.

26. If Mortgagor is a trustec, then this Mongage is execuied by Mongagor, not personatly but solelveis trustee as aforesaid in the
exercise ol the power and authority conferred upon and vested in it 0s such trustee and Mortgagor hereb’r wairants that it possesses full
power and authority 10 execute this instrument. It is expressly understood and agreed that anthing herein voriaiied shall be construed as
creating any liability nn Mortgagor as trustec as aforesaid, or on Mortgagor personally Lo pay the Note or any ‘alerest that mav accrue
thereon, or any indebiedness accruing hereunder, or to perform any covenant either express or implied herein coriained, all such liability, if
any, being expressly waived by Mortgagee and by cvery person now or hereafier claiming any right or secirity hereunder. :

IN WITNESS WHEREOF, Mortgagor has executed and delivered this Maortgage on the day and yenr fiist ubove written.
Columbia National Bank or Chiccgo as

&

4
%
Py

Trustee under Trust Agkeement nated April

7 ey 20 9 andfkpow Trust No, 3116
Ar7EsT ééaw Fand o 8. O{ﬁ__k/ C |

N Tnstrument s exeiat 6y CO'UM3IA NATONAL BA'K OF CHICAGO. not
:,: t‘. '\II e l‘, T | ACRNSW‘LEDGHMENT ©5 tants arg condinons
o © (Individual}) T vt N 57 ra.nann, are

STATE OF ILLINOIS e s " } ) oot ¢n1 ne
SS. Bitin ar O , \ Lo St COLUNYIIA NATIONAL
- . WU, Col Lt e ovunaits, st
COUNTY OF WHORS nr werranines cantained i “"; st Ladnts, statements, represen.
I o a[Notary Pubtic in and for and residing in said County, in the

State aforesaid, DO HEREBY CERTIFY THAT U . . R R
whe __ personally known toc me to be the same person . . .. ... _ whose name _ .. subscribed to the foregoing
instrument, appearcd before me this day in person and acknowledged that . _ signed and delivered the said instrumenl as

free and voluntary acl, lor the uses and purposes therein set forth, including the release and waiver of their right of homestead.

GIVEN under my hand and Notarial Seal this .. __________ __  day of e 19

My Commission Expires:

Notary Pubile
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MORTGAGE
May 11 .19.%2 _  between _Columbia National Bank of Chicago

MORTGAGE made ___ .
ril 2 1989 and known as Trust No, 3116

Q hcrem. whether one or more, called * Mongaéor y and COLUMBIA NATIONAL BANK OF CHICAGO, a national banking
[~~~ association, having its principal office at 5250 North Harlem Avenue, Chicago, lllinois 60556 (herein called **Mortgagee).

WHEREAS, Mortgagor, together with _John M. Vargo .
has executed and delivered 1o Morngagee a note of even datc herewith (the “*Note') in the amount aof sguen;;g ij

rate specified in the Note, and payable as prov:ded ll';.i:reln. with a ﬁna\ payment, or, if not payable in mslallmenIS then the only payment,

due on _May 10, 1992 . ..

Now, THEREFORE, lo secure (a) the payment of all sums due or owing under the Note and all extensions and renewals thereof: (b) the
payment of all other sums due or owing or required 10 be paid as herein provided: and (c) the performance of the covenants and agreements
of Mortgagor herein apd in the Note contained, Mongagor hercby conveys and warrants to Morlgagee. its successors and assigns, the

following described -cal :state located in the Couwnty of . - Cook - - ..o ., State of iHinois:

LOT 17 IN BLOCK 46) IN HOLSTEIN IN THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTIONM 31,
TOWNSHIP 40 NORT:i, 'RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINCIS

P.I.N.: 14-31-128-0w-N000

Common Address: 2329 W. Charleston St.
Chicage, IL 60647

which, together with the property hercinafter descnkad, is called the “premises” “J

TOGETHER with all buildings. improvements. teneme m easements. fixtures anct appurtenances thercto belonging. and all rents, lssu&
and profits thereof Tor so long and during all such times as Mol(2agor may be entitled thereto (which are pledged primarily and on a parity
with said real estate and not secondarily} and all apparatus, eqg tipmenl or articles now or hereafter therein or thereon used 10 supply heat,
gas. air conditioning. water, light, power, refrigeration {(whether :ingis units or cenirally controlled) and ventilation, including without
restricting the foregoing. screens, window shades. storm doors and windows, floor coverings, awnings, stoves, water heaters, built-in ovens,
washers, dryers and disposal units. All of the foregoing are declared «c'ov a part of said real estate whether physically attached therzto or
noi. and it is agreed that all similar apparatus, equipment or anticles hecesitrr placed in the premises shall be considered as constituting pan
of the rcal estatc.

To HAVE AND To HOLD the premiscs unto Mortgagee, its successors and assigns, forever, for the purposes and uses herein sct forth,
hereby releasing and waiving all rights of Mornigagor under and by virtue of the Hrmastead Exemption Laws of the State of Illinois in and to =
the premises hereby conveyed.

Mortgagor covenants and agrees:

i. Mortgagor shalf {a) keep the premises in good condition and repair, withous wast.; (b) promptly repair, restore or rcbuild any
buildings or improvements now or hereafter on the premises which may become damaged o~ destroyed: (c) complete within a reasonable
time any building or buildings now or at any time in the progess of ereclion upon the premiss; (d) make no material alterations in the
premises except as required by law or municipal ordinance: (¢) comply with all requirements of “aw.or municipal ordinances with respect to
the premises and the use thereof; (I keep the premises free from liens of persons supplying labor L wizierials to the premises, and from all
other liens, security interests, mortgages, charges or cncumbrances, whether superior or subordinate to 1= hen hereof, except for the liens of
this Morngage, any prior morgage of record in existence on the date hereof and current real estate s not yet due and payahle; (g) pay
promptly when due any indebtedness which may be secured by a lien, charge or encumbrance on the premisCs superior {0 or subordinate to
the tien hereof, comply with all of the ferms, covenants and conditions contained in any instrument evidenc ng of secunng such indebtedness
and upon request exhibat sausfactory evidence of the discharge of such prior or subordinate lien, charge or v=cur brance to Mongagee; and
(h) suffer or permit no change in the genernl nature of the occupancy of the premises.

2. Mongagor shall pay or cause to be paid before any penalty auaches all taxcs, assessments, waler charger, si:wer service charges
and other similar charges which are assessed or levied against the premises, and shall, upon request. furmish to Mongag.c duplicate receipts
therefor. To prevent defauht hereunder, Mortgagor shall pay in full under protest, in the manner provided by law, aiy ‘ax or assessment
which Morngagor may desire o contest,

1. Mortgagor shall keep all buildings and improvements now existing or hereafier erccted on the premises insured against loss by fire,
hazards included within the term “extended coverage™, Mood damage where Mortgagee is required by law to have its collaleral so insured,
and such other hazards as Morgagee may require, in such amounts and in such companies as may be satisfactory to Mortgagee. All
insurance policies and renewals thereol shall be in form aceeptable to Morngagee, shall include a standard mongage ctause in favor of and
with loss pavable to Morngagee and shall be detivered to Mortgagee. Appropriate renewal policies shall be delivered to Mortgagee not less
than ten days prior to the respective dates of cxpiration. In case of loss covered by any such policies, Mortgagor shall give prompt notice
thereof to the insurer and Morngagee, and Mosntgagee is asthorized to adjusy, collect and compromise, in its discretion, all claims thereunder
and, in such case, Mortgagor covenants to sign upon demand all receipts, vouchers and releases required to be signed by the insurance
companies. Mortgagee, at its option, may apply all or any part of the insurance proceeds of any loss either to the reduction of the
indebtedness secured hereby in such osder or manner as Mortgagee may elect or 10 the restoration or repair of the premises. Any such
application of proceeds te principal shall not extend or postpone the due date of the installments, if any, due under the Note or change the
amount of such installments. If, as provided in this Mortgage, the premises are acquired by Mowtgagee, all right, title and interest of
Mortgagor in and to any insurance policies and in and 1o the procezds thereof resulting from loss or damage Lo the premises prior to the sale
or gcquisition shall pass lo Mortgagee to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

4. If the premises or any part thereof shall be taken by condemnation, eminent domain or other taking, or by agreement between
Mortgagor, Mortgagee and those authorized 1o exercise such right, Mortgagee is hereby empowered to collect and receive all compensation
which may be paid for any property so taken or {or damages 1o any property not taken and all condemnation compenaation so received shal)
be applied by Morigagee as it may clect to the reduction of the indebtedness secured hereby or to the repair and restoration of any property
so damaged, provided that any excess over the amount of the indebtedness secured hereby shatl be delivered to Mortgagor. Such application
of condemnation compensation shail not exiend or postpone the due dates of the instaliments, if any, due under the Note or change the
amounts of such installments.
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