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Borrower shall pay the premiums required 1< maintain the insurance in effect until such time as the requirement for the
ingurance terminates in accordance with Borrower's and Lendar's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermnation or other taking of any pert of the Property, or for conveyence in liau of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duse, with any excass paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds muiltiplied by the following fraction: {a) the total amount of the sums secured immediately before
the taking, divided by (b} the fair market value of the Property immediately bafore the taking. Any balance shall be paid to
Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damagas, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend o
postpens the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortiZaiion of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nét oorate to releass the liability of the originel Borrower or Borrower's successors in interest. Lender
shali not be required to rommence proceedings egainst any successor in interest or refuse to extend time for payment or
otharwise maodify amortizi dor of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's suiccassors in interest. Any forbearance by Lender in exercising any right o1 remedy shall
not ha a waiver of or precluc=rz-exercise of any right or remedy.

11. Successors and Assign: bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security instrumant shall bind and benef?. the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants aid r.graements shal be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Na!=.1a) is co-signing the Sacurity tnstrument only to mortgege. grent and convey that
Borrowaer’'s interest in the Property under the ierrns of this Security Instrument: (b} is not personally obligeted 10 pay the
sums secured by this Security Instrument; and i< 24:eas that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard 2 ihe tarms of this Security Instrumient or the Note without that
Borrower's consent.

12. Loan Charges. |f the loan secured by this Saraiity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interust.Ur.other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: {a} any such Irar‘charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b} any sums airead: ciiected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choosa to make this refund b:-=aducing the principa! owed under the Note or by
making 8 direct payment to Borrower. If a refund reduces principal, 11e re Juction will be treated as a pantial prepayment
without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights. If enactment or expitatian o1 applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according (0 it2 1erms, Lender, at its option, may require
immediate paymant in fuil of all sums secured by this Sscurity Instrument and nay invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shali 1ake the steps specified in n¢ sacond paragraph of paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumetr.t 518 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methoi: 1he nrtice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice (0 Ler der shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice/io Borrower. Any notice
provided for in this Sacurity Instrument shail be deemed to have been given to Borrower of LenGe wien given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law 0ns the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instiamesst of the Note
confiicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or thelNote whict can
be given effect without the conflicting provision. To this end the provisions of this Secutity Instrument and the/voie are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument:

17. Transter of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interestin 1
is sold or transferred {or if & beneficial interest in Borrower is soid or transferred and Borrower 15 not a natural person’
without Lender’s prior written cunsent, Lender may, at its option, require immediate payment in {ull of all sums secuted by
this Security instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of
the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 deys from the date the nofice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
anfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b] antiy of a judgment enforcing this Security Instrument. Those conditions are that Borrower : {a)
pays Lender all sums which then wou!d be due under this Security Instrument and the Note had o acceleration oocurred:
(b} cures any default of any other convenants or agreements; (c) pays all expenses incutred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ faes; and (d) takes such action as Lender may reasonably
require to assure that tha lien of this Security Instrument, Lender’s rights in the Property and Bottower’s obligaticn 10 pay
the sums sacured by this Security instrument shall continue unchanged. Upon reinstatement by Borrowet, this Security
Instrument and the abligations secured hereby shall remain fuly effective as if no acceleration had occuried. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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MORTGAGE 1 4 g_l

THIS MORTGAGE (“Security Instrument’) is given on May 11 R
9__89 . The morgagor is SUNG HO CHO AND HYUNG JA CHO, HUSBAND AND NIFE

72-0¢- 514 F/EH

{"Borrowsr"}). This Security Instrument is given to PRINCIPAL

MUTUAL LIST "TNSURANCE COMPANY , which is organized and axisting under the laws of
\}) THE STATE 4UF TOWA . and whose address is . 711 HIGM STREET. DES MOINES,
X IOWA 50309 (' Lahder”) Borrower owes Lender the principal sum of ONE HUNDRED TWENTY
3 NINE THOUSAND GOIX HUNDRED AND 00/100 Doliars
§ :QJS $ 129,600.00" ) This debt is evidenced by Borrower's note dated the same dste as this Security
Instrument (“Note''), which prov.aes for monthly payments, with the full debt, if not paid earlier, due and payable
A on JUNE 01, 2019 .. This Sscurity Instrument secures to Lander: {a) the repayment of the debt
\\\) evidenced by the Note, with interest, anu 70t renewals, extensions and modifications; {b) the payment of all other sums, with
A interest, advanced under paragraph 7 to rrowct the security of this Security instrument; and (¢) the performance
'_\) of Borrower’s covenants and agresments uader this Security Instrument and the Note. For this purpose, Borrower does
3 hereby mortgage, grant and convey to Lender t'ie | ollowing described praperty located in

COO0K Counuy thinois:

ﬁ

LOT 189 IN MILL CREEK, UNIT TW), BEING A SUBDIVISION OF THE EAST
172 OF THE NORTH WEST 1/4 OF PARY OF SECTION &, TOMWNSHIP 42 NORTH
RANGE 11 EAST OF THE THIRD PRINC!F2L MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED OCTOBER B, 197¢ AS DOCUMENT 21286060, IN
COOK COUNTY, I1LLINOIS.

Y

BOX 333 — TH

" .
MUTUAL LIFE 8. £0.

an -

SEET

WL GOSN

iF

%

S .
& a
B

.
. -

O B-0F /o7 -00S " -

' N
..// which has the address of 863 STOMEBRI Dﬁ! BUFFALO GROVE
|Stroet) [Ciryl
Ihnois 60089 —{“Property Addrass’);
[Zip Code)

TOGETHER WITH all the improvements now or heraafter eracted on the property, and all easements, rights,
appurtenances, rents, royalties, mingral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All raplacements and additions shail also be covered by this Security Instrumaent. All of the
toregoing is raferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully saised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convsnants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS - Singte Family - FNMAFHLMC UNIFORM INSTRUMENT Form 2014 12793

FF 11744
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