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THIS INDENTURE WITNESSETH That the undersigned, Louis E Howard and Frankile Howard, bhis wife .
not as tenants in common, but in joint tenancy . o - . o
herealter referred to as “*Mortgagors'”, du hereby convey and warrant 10

K1 Beneficial Iinois Ine. d/bia BENEFICIAL MORTGAGE CO. OF ILLINOIS,

{3 BENEFICIAL ILLINOIS INC.,
(The box checked abors identifies the Mortgagee)

a Deluware corporation qualified to do business in lllinois, having an office and place of business at 1010 Jorie Bivd.
Rm 236 akBrook : . ..., hercafier referred to as *‘Mortgagee™’, the following real property

situate in the Coumy nf . . Cook . . State of IMinois, hereafter referred to as the **Property’’, to-wil:

Lot 19 in Block 6 in Cummings and Foreman Real Estate Corporation Golf Club Subdivision in
Section 10, Township 39 North, Range 12, East of the Third Principal Meridian, in Cook

County, Illinois.

PTN: 15-10-329-012 Commonly known as: 839 5 20th Avenue
Maywood, IL 60153

Document prepared by: D. Chesna
1010 Jorie Blvd. Rm 236

DavBrook, 1L 60521

89214122

TOGETHER with all the buildings and improvements piow or hereafter erected on the Property and all appurtenances, apparatus and

fixtures und the rents, issues and profits of the Properiy ol svery name, nature and kind.

&) If this box is checked, this Morigage is subject to a priur mongage dated March 21 » 19 79 , executed by

Mortgagors 10 Melrose Savings : o,
us morigagee, which prior morigage secures paymem of a pronissory note in the principal amount of $ 17,000.00 .
That prior morigage was recorded on March 2lst , 19 78 with the Register of Deeds of

cook County, [Hinois inmﬁﬁﬁsﬁl?;’ if Morigages at page
TO HAVE AND TO HOLD the Property unto Morigager fuorever, for the dse, snd purposes herein set forth, free from all rights and
benefits under the Homestead Exemption luws of the State of Hlinois, which figity and benefits Mortgagors do hereby release and waive.
This Mortgege is given to secure: (1} The pavatent of s certain Indebtedr2ss pavable 1o the order of Morigagee, evidenced by
Mocigagors' prumissery note or Loan Agreement (Note/Agreement) of even date hirewi h
L] in the Total of Pavments of $
%) in the Principal or Actual Amount of Loan of $
of the Actual Amount of Loan at the Rate of Charge set forth in the NotelAgreciners,

together with interest on unpoid balances of the Actual (Principal) Amount of Loan at the rate se1 firth in the Note/Agreement and, (2)
any additional advances made by Mortgagee to Morigagors or their successors in title, prior 1o the tancellation of this Mortgage, and
the pavment of any subsequent Note/Agreement vvidencing the same, in accordance with the terms ther of; provided, however, that this
Mortgage shall no1 81 any time secure outstanding principal abligations for more than twe hundred thousasid Gultars ($200,000.00) plus
udvances that muy be made for the prolection of the security as herein contained.

15211.00 .y teaether with inlerest on unpaid balances

+ P

[t is the intention hereof 1o secure the paymment of the tital indebtedness of Morigagors 1o Mortgagee within the imits prescribed herein
whether the entire amount shall have been advanced 10 Mortgagors at the date hercof or at « later date. Al) suck titure advances so
made shall be Liens and shall be seeured by this Mortgage equally and 10 the same extent as the amount originally advanced on the
security of this Mortgage, and it is expressly agreed that all such future advances shall be liens on the Property as of the date hereod.

MORTGAGORS' COVENANTS: The term “Indebtedness™ shall inelude all sums owed or agreed to be paid to Martgagee by
Mortgagors or their suecessars in title, either under the terms of the Note/Agreement as originally executed or us maodified and amended
by any subsequent nolefagreement or under the Jerms of this Mortgage or any supplement thereto. Mortgagors shall
(i} repuy to Mortgagee the Indebtedness secured by 1this Mortgage whether such sums shall have been paid or advaseed at the dale
hereof or at any tme hereafter; {2} pay when due all 1axes and assessments levied against the Properiy or any part thereof and to deliver
receipts for such payments to Mortgagee prompily upen demand; (3) keep the buildings and improvements situuted on the Property
continually insured against fire and such other hazurds in such amount and with sueh carrier as Morigagee shall approve, with loss
pavable to Mortgager as its interest may appear; (3) not commin nor sulfer any strip, waste, impairmen or deterioration of all or any part
of the Property apd maimain the Property in good conditing and repair; (5) comply with all applicable taws, ordinances, rules and
regulations of any natiun, slate or municipality and neither o use nor to permit the Property to be used for any unlawful purpose;
(6) keep the mortgaged Property frec from liens superior 1o the lien of this Mortgage, excepi as listed above, and pay when due, any
indebtedness which may be secured by u lien or charges on the Property superior to the lien of this Mortgage; (7) not to sell or convey the
Property without the prior wrilten consent of Mortgagee: lime being of the essence of this Mortgage and the Note/Agreement;
{8) consider any waiver of any right or ebligation under this Mortgage or the NotefAgreement as a waiver of the 1erms of this Morigage
or of the Note/Agreement, the lien of this Mortgage remaining in Full force and effect during any posiponement or extension of the time
of payment of all or part of the Indebtedness; and (9) if ownership of any part of the Property becomes vested in a person or persons
other than Mortgagors, deal without natice to Mortgagors with such successor or successors in interest with reference 10 this Mortgage
and the Indebledness in the same manner as with Mortgagors,

Bor 1 11.-13-15-33.738, Ed. Ury. 88




If Morigagors fail 10 pay, when dUNr@rErFs th *1 EIESG (, uccPih e terms of the Note/Agreement.
d ba ndebte mmedial®ly du

Morigagee, at its option, may declare the unpai lance of t ness i e and pavable.

In the even of the death of one of the Morigagors, Mortgagee, 2¢ its option, may declare the unpaid balance of the Indebtedness
immediately due and payable.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior morigage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instaimenl of principel or any
interest on the prior mortgage, or should any suit be commenced or other action 1aken o fareclose the prior mortgage, then the amount
secured by this Mortgage shall become and be due and payable in full el any lime thereafter, at the option of Mortgagee and in
accordance with the Note/Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and,
19 the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mosigage. All payments
made on the prior morigage by Morigagee shall bear interest at the Rate of Charge uniil paid in full.

Upon the cemmencement of any foreclosure proceeding under this Mortgage, the courl in which such suit is filed may as any time,
either before or after sale and without nolice 10 Mortgagors, appoint a receiver with power to manage, rent and collect the rents, issues
and profits of the Property during the pendency of such fereclosure suit; and the statutory period of redemption, and such rents, issues
and profits, when collected either before or after any foreclosure sale, ey be applied toward the payment of the Indebteaness or any
deficiency decree, costs, laxes, insurance or other items necessazy for the protection and preservation of the Property, including the
expenses of such reccivership. Upon foreclosure and sale of the Property, there shall first be paid out of the procceds of such sale a
reasonsble sum for plaintif’s attorney’s fees; all expenses of advertising, selling and conveying the Property; and all sums advanced for
court costs, any iaxes of nther liens or assessments, title costs, master’s fees and costs of pracuring or completing an nbstract of tille, title
guaranty policy or Tolren) Certificate shawing the complete title of the Property, including the foreciosuse derree and Certificate of
Sale. There shall next be r2id the Indebtedness secured hereby, and finally the overplus, if any, shall be returned 10 Morigagors. The
purchaser at the sale shall liaye no duty to sec to the application of the purchase money.

If Mortgagors voluntarily shal’sej) or convey the Property, in whole ar in part, or any interest in thal Property or by some act or means
divest themselves of title 10 the Triovrty without cbtaining the written consemi of Morigagee, then Morigager, at its option, may declare
the unpaid balance of the Indebi=ariss immediately due and payable. This option shail not apply if (1) the sale of the Property is
permitted because the gurchaser’s creitvorshiness is satisfactory to Morigagee znd (2} that purchaser, prior to the sale, has executed a
written assumption sgreement containizerms prescribed by Morigagee including, if required, an increase in the rate of intercst
payable under the Note/Agreement.

If there be only one mortgagor, sll plural weid. herein referring to Mortgagors shall be construed in the singular.

IN WITNESS WHEREOF Mortgagors have hereinto jset their hunds agd seals this . O9th  day of May .19 89
/ .. z M . (Seal)
~ouls E. Howard , .

AP i ATEN C (Seal)

1 ran%e owar

— A R I (Seal)
STATE OF ILLINOIS }
) Bs.
COUNTY OF _DuPage )
ACKNOWLEDGMENT
I, 2 Notary Public, in and for the county in the state aforesaid do hereby certify that Louis E Howard and Frankie
Howard,” his wife , .., persenally kiiow:i 10 me to be the same persong whose

name ___58 _ isiare subscribed to the foregoing instrument appeared before me this day in Gev.en and acknowledged 1hat they signed,
sealed and delivered the instrument as theiTown free and voluntary act for the uses and jurjoses therein set forth, including the
release and waiver of the right of homestead.

Given under my hand and Notarial Seal this __.__O9th dayof ____May . _ / S t9 B9
N o , -
S’_i ‘:—7%{72 ;aé;?’fé‘[/ —
o otary Public Thomas A. Welcn
Y, o DEPT-01 RECORDING $12.75
o) . CO0K COUNTY RECORDER
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