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MORTGAGE :

) RALPH E. BAVEY AND EBRIDGET 3
THIS MORTGAGE made on Antil 24 , 1988 between BAVEY, Hie Wife

Mortgagor(s) aersin collectivaly ("'Borrower") and AXERICAN NATTONAL MANK & fR. CQ. OF CHI (the “Lemder ) :
whose address is 23 N. _LaSaile St.. Chgo.a 111. . This Mortgage secures the principai sum of $ 100, 000,00 X
or 5o much thereof equal to the ageregate unpeid balance of all loans and sdvances now ni herenfter made by Lender 3
with interest thereon PUTAUANE 1O & certain Home Equity Credit Line Agresment {("'Agreement’’} of even date herewith. i
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TAX I D #3}2-36~408-025 et
which has the mildress of Jﬁu@m{m&% istresty, . Bury; Bidge . (eity; k:
Hlinois . $Q2343% . (xip code) ("Property Address”); 3
TOGETHER WITH all the imaprovemants nuw or hereafier erected on the property, and all easemenis, righie, 2
apnurtensuoes, renis. royaities. mineral. oil and gas rights and profits, water rights and stock and all fixtures now or A
hereafter o part of the property. Al raplacementa and additions shall also o covered by this Mortgege. All of the L%

forepoing ix referred W in this Mortzage ss the “Property ™

The Mortgagar censerés 20d warrente that it will take all the steps necessary @« comply with the provisien of the
Flood Dissster Protection Act of 1973 as amended and that. if required hy the Morigape=, the Martgagor will cause the ol

reel wetate which is the suhject matter of this Morigage o be insured pursuant to the peovisic= of this Act. it
BORRIDWER COVENANTS that Berrower is lawfully seised of the estate hereby zonveved and has the right to s

mortgege, grant and convey the Property and that the Property is urencumbered, except oy Lncomibrznces of record,
Borrower warrants and will defena geneml!v the title to the Property against ell claima and doripnds. subiject o any
encurnbrances of record. There is a prior morgage frorn Borrower to ANEALLAN NALIONAL BANK S . ‘:S‘\,&_QL;_.'_Q.___CBHG; ,

dated _Decamper Z8. 1988 and recorded as document number 88532550

COVENANTS. Rorrower and Lender covenarnt and agree es follows: iy

I. Payment of F‘rhi:cipuf ant inlerest. Borroxer shsil prompily pay when due the principal of and interest on the
debt evidenced by the Agreement,

2. Applicstion of l”aymenta. All nayments received will {(fo thz extent sufficient) be applied first 1o psst due
FINANCE CHARGQGLE, nzxt (o be billed and unpaid FINANCE CHARGE, next to hitled and unpsid snnual foe and
then to unpaid lozn balance.

3. Charges; Liosnan. Borrower shall pey all taxes, amsosaments, charges, fines end impnsitions sriributable ¢ the Rby
Propsriy which maoy xttain priority over this Montgage and Inasehold payments or pround rente. i suv. Berrower shall G
prompily furnish to Lender all poticesx of mmounts to be paid under this peragraph. Ths Bocrower ahall make these
payments dirsetly, end promptly furnisk 1o Lender receipir evidencing the payments.

& Borrower shall pmmptiy discherge any lien whick has priority over this Morigage other thar the prior mortgage :
s dencribed abxwve, urlens Borrower: (&) agrees in writing to the payment of the obligaticn secured hy the lien in a men- 0

ner acceptable to Lender; (b) contests in good frith the lien by, or defends ageinst enforceiment of the lien in, l2gal nro-
ceedingn which in the Lender’s opinion vpsrateé o prevent the enforcement of the lien or torfeiture of any pert of the
Property; or {c} secures frura the holder of the lien an agveernent satisfactory to lender subcrdinsting the lien to this
Mortgege. If Lender determines that any part of the Property is subject to a lien which mav attain priovity over this
Mortpgage, Lender may give Borrower a notics icdentifying the lizn. Borrower shall satisfy the Lion or take ons or more
of the actions set forth abuve within 16 days of the giving of natice.
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4. Haxard Insurance. an-NQaEE}l QJAL nthQgE hefeafter crected on the Property

insured againsi loss by fire, hazards included within the term *‘extenided veverage” and any other hazards for which
Lender requires insurance. This inpurance shall be maintained in the smounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which’

shall not be unteasonatly withheld,

All insurance policien end renewals shiall be acceptable to Lender and shaill include a standard morigage clause,
Lendes shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Len-
der all receipta of paid premiums and renewa) notices. In the evanit of loss, Borrower shail give prompt notice to the
insurance carrier and Lender. Leader may make proof of lces if not made promptly by borrower.

Unloss Lender and Borrower otherwise agree in writ,ing; insurance proceedsa shall he applied 1o restoration or repair
of the Property damaged, if the resioration or repair is economicalily fessible and Lender’s security is not lessoned. If
the restoration or repair is not economically feasible or Lender’s sscurity wouid be lessened, the insurance proceeds
shal) bz apphisd to the aume nee'um'i by this NWortguge, whather or not then due, with any excess paid to Borrower, ¥
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requesting }M"rﬂenc

lnlr.echou. i..ender or its azeut may mniw ra-as:ma*-le "'ztﬂes upon inspections of the property. Lender shall give
Borrower nolice &1 the time ol or prior to an inapection specyv.pg reasonable vause for the inapection,

, Copdemzation. The nroceeds of any award or claim for damages, direct or cnnsequentml, in connectmn with
any cfndemnnnon or other taking of any part of the Property, or Zo’ conveyance in heu of condemnation, are hereby

assignod and shall be vaid to Lender,

In the event of a total taking of the Property, the proceeds shal! be aripitod to the sums secured by this Mortgage,
whether or not then due, with any excess paid to Borrower. In the evert of 4 partial taking ‘of the Property, unlesa
Borrower and Lender otherwise agree in writing, the sums secured by this Morigage shali be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the senir secured immediately before the mk-
ing, divided by (b) tha fair market value of the Property immediately before the t+king, Any balance shall be paid w

Borrower.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or'seltle a claim for damages, Borrower fails to respond to Lender within 3( days afier the date the
notice is given, Lender is authorized to eollect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sumas secured by this Mortgage, whether or not then due. ‘

9, Borrower Not Relenced; Forbearancr By Lenider Not a Waiver. Extension of the time for payment or mod-
ification of amortizetion of the sums secured by this Mortgage grented by Lender to any succisnor in interest of .
Borrower shall not operate to release the liability of the originai Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for pnyment
or otherwise modify amortization of the sums secured by this Mortgage by reuscon of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearnnce by Lender in exercising any right or remedy shall not be

a waiver of or preclude the exercise of any right or remedy.

10, Succeasors and Azsigns Bound; Joint and Saversd Liebiiity; Co-signers. The covenants and agreements of
this Mortgage shall bind snd benefit the auccassors and assigns of Lender and Borrower, subject to the provisium of
paragraph 16, Borrower's covenants and agrerments shall be joint and several. Any Borrower who vu-signs this
Mortgage but does not execute the Agreement: (aj is co-signing this M:':ng.ag.-. only in mortgage, grant and convey that
Borrower's interest in the Property under the terms of thiz Mortgage; {b) is not personaliv obligated to pay the sums
secured by this Mortgage: and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard te the terms of this Mortgage or the Agreement without that Borrower's

consent.
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Evetivery instructions

AMERICAN NAT(ONAL BANK AND TRUST
COMPANTY OF CHICAGO

32 Norih LaSalle Screet
Chicago, [iinois G580
Attn: RESTRENTIAL REAL ESTATE DIVISION

NAME
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FOR RECORDERS INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
LESCRIBED FROPERTY HERE

55’

Soodland Court

o
Burr Ricdge, Illinois 60525 Fa
i

‘ . DLPT-01 PECORDING
This Instruzment *BRORT T3 US/ 12787 120135
. Iﬂ‘é." tE m—-RBP-2 ,

JOANNE M. ~&LI0F, O TY RELIRDER

AMERICAN BATIOKAL BANX & L R. CO. OF CHICAGO

Name

Adddrems

CRICAGO. I1LINOLS 80699
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11. Loan Charmu If thJ:Nz@iFF l@a}A{b <ta n s maximum loan charges, amd '
that law is finglly interpre ¢ inte DAY d or to be collected in connection with

! the lcan eaceed the permitted lirnits, then: {(a) any such loan v.harge 4haii be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums slready collected from Borrower which exceeded permitted
fimnits witl be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Agreement or hy making 8 direct payment io Borrower, If a refund reduces principal, the reduction will be treated as &

pariial prepayment without any prapayment charge under the Agreement,

12, Legislation Affuciing Lender’s Rights. Ii enactment or exgiration of applicable laws has the effect of render-
ing any provision of the Agreement or this Moertgage unenforceable according to its terms, Lender, at iis option, may
equire hnmediate payment in full of all sutmis securad by this Mortgage and may invoke any remedies permitted by
paragraph 19. i Lendes exercises this option, Lender shall take the steps specitied in the second paragraph of
pecagraph 16, )
) 5. MHamices. !my natics to Borerwer peovided fov o th:s Mortgugs absil be Fiven by delivering m or tv mawng Y ‘tw
fipuz. f."ms mail injess applicable law . iaqu,m e af aonther mw.’h..-i. T}‘e siotice shall be directed to the Propesty
_x\ *%?m.s of any other address Brpowar mamms,ttac by notice to Lander. Any aotice to Lender shall be given by first
ma:su Wil to Lendar’s sddving siated Herein or any athes sddross Lander ’icmg-mms by notice to Borrower. Aay nctice
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wvont that un:,- prov.t. g ar cmusf- of thin Mortgage or. the Agpermony conilicts with applicable law, such conflict shall
: vot affuel of’ner poe'f %.of tms 'v!ortgn:fﬁ or the -*umwmm\t ﬂmu r.: - z'&) gwm effect without the confiicting pmvn-
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i7. Burrower's RIJ’JH 10. Rcwﬂu&ts. 11’ Bt‘l"uW‘El' mrets certain conditions, Borrowez shall have the rng‘.‘:t ) havu ‘
enforcement of this Mortgage discontinued at any time yrior to the entry of a judgment erforcing this Mortgage. Thosa
conditions are that Bormower: (a) pays Lender all sums which then would be due under this Mortgage and thp Agree-
ment had no acceleration occurred; (b) cures any- defzult of 20y other coverants or agreemants; () pays s)l pxpensca
incurred in enforcing this Mongage, including, but not limited ¢r, ‘~easonable attorneys’ fees, (d) takes such action as
Lender may reasonably reguire to assure that cthe lien of this Mort;p,e, Londer's rights in the Property and Borrower's
chligation to pay the sums secured by this Mortgage shall continue ‘urchanged; and (e) not use this provision mere fre-
quentiy thart once every five years. Upon re-instatement by Borioswer, this Mortgage and the obligations secured
hereby shall remain fully effective as if no acceleration had oceurred. Hov'evel, this right to reinstate shall not apply in

the case of accelzration un'der parpgraphs 12 or 18,
1B, Prior Mortgage. Borrower ahall not be in default of any provision of any rijor mortgaye,

&89,
ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows: 9‘"’1.&‘ g Jf)
19, Aceeleution, Remedies. Lender shall give notice to Borrowey prior to accelerativa following; {a) Horrower's
breach of any covenant or agreement in this Mortgage (but not prior to acceleration under paragraphs 12 and 16 unless
epplicable law provides otherwise) or the Agreement or (b) Lender’s gond faith belief that wor’ prospect of payment or.
performance is impaired. The notice shall specify; {a) the default; (b): the action required to cure the default; (2) a
date, not less than 30 days {rom the date the notice is given to Bovrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceie ot’on »f the suma
secured by this Mortgage, fcreclosure by judicial procesding and sale of the Property. The notice shaii further inform
Borrower of the right to reinstase after aceeleration and the right to assert in the foreclosure proceeding the nonexis-
tence of a default or any other defenss of DBorrower to accaleration and foreclosure. If the default is ot cured, or the
reasch for the beliel that the prospect of payment or performance i impsired is not corrected, on or before the date
e specified in the notive, Lender at its option msy require imnediate payment in full of all sums secured by this -
Mortgage without further demund sand may foreclose this Mortgege by judicial pmcnedmg. Lender shall be entitled to
collect all expenses incurred in Iegni proceedings pursuing the remedies provided in th;s paragranh 19, including, but
not limited to, reasonabie aftorneys’ fees and cnats of title svidence.

» 20. Lender in Possession., Upon acceleration uncor paragraph 19 or sbandooment of the Property and et any time
* prior ta the expiration of any period of redemption following judicial sale, Lender (in perscn, by agent or by judicialiy
_' ) appointed receiver) shall be e;zmled to enter upon, tnke pessession of and manage the Property and to collect the rents
of-the Property including those past due. Any rents collected by Lendar or the receiver shall be applied first to pay-
ment of the costs of managame-‘t of the Properiy and cotlection of rents, including, but not limited to, receiver's fees,
oresniums on receiver's bonds and reasonable attorneys’ fees, and then to the sume secured by this Mortgage.

21. Rslesse. Upon paymmt of ail sums secured by this Morigage, Lender shall release thia Mcrtgage thhout
charge to Borrower, Borrower shall pay any recordation costs.

22. Riders to this Mortgage. If one or more riders ars sxscuted by Borrower and recorded together with this,
Mortgage, the covenants and agreements of ench such rider shall be incorporzted inte and shall amsnd and supple--
ment the covenants and agreements of this Mortgage as if the rider(s) were & part of this Mortgage.
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