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i by shd'etween John Welch ond Do hy Welck, Lis wife and
fh"YEINWf'*f?WE*lw'iﬁgﬁl‘%lﬂ aﬁliﬁpljnﬁgghéoggr:%fgm a District of Culumbia Corporstion
{hereoaier referred 10 20
marigagee), who peintasw an office sni place of curiness &2 1666 X St., N.W. - Suite 901
Washinucn. 2.GC. 20006

WITNESSETH, that for r.he CORSMSCTALION hereicafiar scatesd, rewun of which iy herelry acknowhedgrt, e NOFEY; " MM
morigage, wll, grae:, kxsge, convey unto the rergages, his successors and sesignn, all of the followirg doncribed progeTty tushirs
and being in the Couniy of Cock
State of  T1linods ‘ , A kucwn as: 2127 North Keva Av emue

Chicago, IL 60635

BOURDEDL AND DESCRYBED AS POLLUNS ¢

Sas £

7
7

L("J']" 24 IN.BLOCK 1 IN CHAR‘LES‘CHRISTHANN'B ¢ND HILLEIDE
ADDITION TO MONT CLARE, BEING A SUB-DIVISION QF THE WEST 1/3
OF THE SOUTE 1/2 OF THR NORTHWEST 1/4 OP SECTION 31, TOWNSHIP

/"' 40 NCRTH, BANGL .2 EAST OF ‘I’HE THIRD PRTNCW?«L MBRIDIA‘E IN )
% COOK L.OUI\'!TY, I.WJ.Nﬁ S. ‘ o
| 2
(33|« 18- 0{0 ¥
| Lt
o

]

LEING the same premices title t2 which becane vested im mortgagors herefn by deed of
warranty dated JuD€. 29, 1937 and recorded in the cffice of the
Fecoraer. of Derds , ke _Cock County w_ 87370117

TH

SUBJECI QN'LY 10 a first mortgage by John asd anthy Welzh to Olympic Federsl dated Jurie 29,13 oA
and recorded sty £ 1987 11'1 the principal fice amount of 3 71,500.00..77 7 . .

Together with atd inchuding &b buiidings, all firtuees inchuiding but not limited 1o all plumbing (epung. bigating, ventlang, refrigersting,
incinerating, air conditioning apparatius, and elevators (the morigagor herehy declering that it is ki mdid that the jems herein eramersind
shall be deemed w have been permanently installed as part of the realty), snd sil improvemenis noly or herealter existing thereor. the
hereditaments end appurtenances snd all other rights thereunto belonging, of ih anywise pprrLainrs, saviihe fvvemson and reversons,
remainder and rermaindery, all rights of redemption, snd the eats, issues, and profita of the abave decorinid g sperty (Rrovided, bowewer,
that the morgegor shall be entitled to the possession of sald property aind to cellect and resain e reniy, wby (s @it proflka il defsalt
nereunder), To have and o hold the st Srto the montgages and the surcemo™ in intetest of the mongagee iorever i lee simpie of

sach other estate, If any, as is stabed hereln. mr Yerels N 2 alY

e

TEEET LSRRI DR TR SXORTH L LA ¥TY UBE I8, e wid convey sasd projerty; that the

same is free fror all encumbrances except as hereinadove recited; and thal he hereby binds himeell and his succetsons in ierest t
warrant and defend the ttle aforesaid thereto and every part thereal againgt the cixims of all perecra whoinsoever,

T‘a-s instrumant is ng-v 4o secure the peyment of & pronitsory note dated  this date in the
principat swm of $ 17 signed by Cralg W. and Pamela X. Welch

in behall of Craig W. and Pamela K. Welch, a partmership, d/b/a Petland Bricktown and payable

to the order of Allied Lending Corporation and any amendment. repeval or extension thereof,
however evidenced, with such lawful interest as may be agresd. No aneximent, renswal ov

extension of the indebtedness or change in the terms of interest shalil impair in any marner
the validity or priority of this Hortgage, or release Morigagor from llability for the dekt.
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© Amerien, Gk parlieioaed. i cerpiehce with section 101.1(¢) ‘ ngiiisticre of the Swadl Putines Adnsuistoior.
HECER, I6E WD his intrument 1§ fo e oonmned and enforced in senordanze with applicable Foderud . ' :

1. The mortgsgor covenantaand agrees gs follows: | o ‘

& He will promptly pay the indetedness evideneod hy said gwumhﬂn note st the times dncd in the maneer Lheesin provided,

h. He will pay ali taies, axsessments, water rates, and cuter governmertal or municipal charges. Fines. of impouitions, for
which provision has not. been made hercinbafore, and will promialy deliver the ofTccial pereipts therefor W Uw swd mortgagee.

r, ¢ He will pay such expenmes ang fees as :?uy be Incurrer] in the protection and mantenance of sad property, Hiclbing the
g feos of ary attamey employed by the mortgagee for the collection of sy or all of the indebiedness herelry secured, of forvclosare
" hy martgagee's sale, or court proceedings, or in ary other litigation or proceeding alfreung said prepesty, Alloreas” fees reasonably
incurred in any other way shall he paid by the mortgagor.

i .

d. For betzcr security of the indebicdnass bereby srcured, upon the requent of Be IMOMEATE, I3 RICCEISONS OF WG, he

¢ ] exeouty v deliver & sEpiemenial SHOTEEER OF Mbrtgager noveriag any additicnn, improvemenis, of hetierments made to

the property heriinzhove descrihed and all property scquired by &afiar the dete bereol (sl in furm setlafictory 10 waTigmge:).

L Furtbiezmore, shoud zorrtgrgor il to cure aity default in the payraent of a priar of inferior encusbrance on the property decribed

! _ by this instrament, reizaeor heraby agrees 10 permmit morigagee (o cure mich defaal, e Taorgager t rot obigated te do sn;
and such sdvences shall bisco e part of the incdebiecnong 2ecured by this instrum ent, subject Lo the samme terto Givd condithons.

c.'ﬂ\eri;hucmwedbiw;:\mvcymm:wmhMM&Mﬁmepwmmmmmwm
time of the paymont of the indebind et evidenced by sald promissory riote of any part thereof sscured hurehy.

£ He will condinsously Imaintein hazird liwirance, of sich type or I7pes 2o in mach mnousts se Gie morigages vy from
:tmelotimermiremlhemeuhemﬁmmuﬂm!am,lmmummwwhmdmwmm
thereol. All insarsnce shall be caaried in comsrzo acoeptable 10 nortgages snd the policies sodl renevials themol sbsd be held
by moitgngre And have stinched theretn ioms payvher clavses tn Ixvor of ad (n form acceptable to the wortgagen. In eveot of
Josa, prorgagor will give immediate notice in writing (o mortgages, &nd maortgagee may make proof of kous if oz made prompily
Dy IOVEHEor, M eachi IRBEARCE COMPANY cORCRTITG I8 nevely sshortzedt and directad to Frake paymen! for sach losa divesily
1o mrmgagec inwtend of to Torgagor snd mortgages hrny, sad the iraurance proceeds, of any pat thereod, mag be sppled by
mactpagee & 15 optivn elther 1 the reduction of the indebiedrerz herety secired o Lo the restoration oF repalr of e proserty
duinaged or desizoyed, In event of foreclotare of this mortgage, 7 <her tranefer of titke to sedd property & extimpuabanng of
the indebtodneax peciired hereby, il right, tithe, and intzrest of the mrt,sgor in and to any inwarance solickes then in foree sl
pesa i the purchascr or martgagee or, at the opiion of the morigages, ruy-de marrenderad for a refund.

& He will kewp 42l bolidizgs sind other imgprovesnents on s property b @oo repair snd condition; will permit, cominis, or
suffer no wasse, impairment, deterioration of seid property or sy part thereof, i b event-of tailure of v mortgngor 30 hkenp
. the hulidings on said premises ard those erected on 3ad premises, of improvemenis Liercon, In good repai, the Trortaages Py
y mkemcttnpn.kmmmiudmnmymmwtmmmmwmﬂm;mdlheﬁxnmm.nfm-h
2 and every such payment shal) be tramedistely due aivd paysbbe; rnd shall be secured by the ton of this movigge.

h. He will not volunturily creste or permi to be rrested against the property sudigect to this 1vort/ aee azy 'en or Lens iferior
‘ or supesior to the lien of thie mortgage withoat the written consent of the mortgagee; snd further, the e will keop s masinthin
5;{ ihe seme tree Jrom the claim of all persons wspplying labor ur mate:ials for construction of sy and sl FPSagh ar improverasis
i now being srected or 10 be erected on ssid proriaes.
3

v

. i, Be vrill nes rent or senign any pavt of the rent of said mortgaged property or demolish, or fevsove, or sulseniiaily alter
' any boskling without the writien consent of the morigegee. : -

4 Al uwaris of damages in conneciion with sy coademnation bor pudlic use of or injury 4o sy of e praporty it &
% this murigage are hereby asmignad and shell be peid to inortiages, who may apply the same to paymerd of (e vnalimnis bt
dns under said rote, siv] mortgagee is herebry authorised, ie the name nf the mortgagor. 1o execule end deliver valld scxuiteoe
theceo! and. (o sppeal frooe wxy wach award. :

um:.-mmmmm.mmﬂewmuwmm.
3 2. Default s kay 0f the covendnts or Conditions of this instrement of of the hote of lon apreement Racures herety ahal trminste

the raortgagct’s right 10 pooveasiot, uge, crd enjoyment of the proporty, &t the aption of the morgagre o hio aemigna (& bedng agreed
thet the mortgagor shall have such right until default). Upon 2ny sach defenit. the morigagee shall become the awner of ali of the ronta

~,= ad profits scoruing after default a5 serurity for the indebtedncue secured herehy, with the right b evter GDoR K rUERTTY Jor the
:‘. purpase of rollecting such rents and profits, This instrument bl cpeesie as 0 snsigamnent of sy 7entr o) said propmcty te Bl eximt.
1y SHA FORM P28 (11-85)
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INDIVIDUAL ACKNOWLEDGTMENT

DEFT=01: BECORTI % $15.3
| . r:}%ﬁ* ¢ msﬂvs?/u/svlggz:o
e pv ' ' ' - ~ o L)
STATE OF .mmxs;“. o . &n‘ e
COUNTY OF )

Lo

ﬁ“7ZJ14¢h/ ‘/Lif’«9/(5224«h a Motary Public in and for said
Couﬂtu, in the State aroressld, do hereby cerfify that on thiu day
personally appeared bafzore me, Jochn Welch and Dorthy %elch”’
perscnally known to me €o-ha the sama persons whose namas are
subscribed to the foregeing inetrument, and acknowledged that they
signed, sealed, and delivered +he sald instrument as their free
and voluntary act and dewd, for the uses and purprses therein set
forth, including the waive of vichts of redemption and waive of
211 rights and benefits under and %v virtue of the hozmestead
exemption lawa of this stute.

-~ "
,GIVEN under my,band and notarial sezl this _2 27 day of

‘7/ [atr 12 YU

{ -
,r - b
. i ,p/' . - ,{’,1 - 7
(%R - . 7 \/(7'//* FEANR 4/(,./ /7’?’/1?" e
3 COGAL SELr Notary Puplic
4 Laverne S. Bandsira ! \J
Hotzry Public Staze of filinels  } My commssion expirée: _
Kiy Goramisian Lrpires Mar. &, 1500 : .
inmmm-wr.‘.‘t AP

This Iinztrumant prepared by

*Craig ¥, ﬁél_é:ﬁ: & L 1y L
Parela Welch
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