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‘To Have and to Fold the above-described prermises, with the
appurienances and fixtores, unto the seid MorTgages. it stcirssars
ard Bssigs, forever, for the purpowet and w3 hevein s forth, frez
from i rights and benefits under and by virtoe of the Homesterd
Exemption Lawy of the Stae of Wiinois, which sasd rights and
henzfits to sard Mortgupor dots hereby expressly releass o waive,

Aot Swid Mortpuper covenants and agrcs:

To keep snid premaes in good repair, and net 10 da, o permit to
be done, pan seid pramises, snything thiet mey s e value
thereot, or of the seourity intensed 10 be effacted by viriue of thn
instroment: ot w welfer any fion of mechunics en or material
men 10 Sltsh 10 Lhid premises: fo pay 10 the hMortgapee, as
hercinafter provided, untd said note it Sully paid, (1) & s adfi
cient 10 Dy RH KEs 60 Aesanttients O sEid premes. or any Lax
ar asossment that may brodevied by suthority of the Sue of i
linois, ar of the courty, T/, village, or city in whith the said
lard is sizuate, upon the Moy on aceount of the oanership
there of; {3 a sum fficien 1 koo all building: that may at any
time be tn s3id premises, Juring (b pontinuancs of v in-
dahtedness, wsured for the benefit o 1he Morigagee in such forms
of wmsurance, &1 i such amownts. an it reguited ty the
Morgugse,

in case of the mefrast or neglec: of e Mongugor 10 make sxch
paymens, or o satisfy any pror e o incurmbeene wher than
hat fOr 1anth OF asiSmehty 0N A premises, of to kern waid
premieds m gvod repoir, the Mortgagee may pay such e,
asvessments, A insierance fremiuns, when dut. snd may (maic
such ropars 10 e propesty herein micrigaged us in fts discretion-t
mnv deem socestary for the proper preservation thereof, ond any
moneys W pind 0 exneniled shall become o much additional in-
dnbsednizas, seaied by this moregape, to be paid out of procesds of
the wxle of the mortgeged premises. if nOt Ctherwise pakl by 1he
Margsgor,

ft is exprewsty previded. however (sl other provisions of this
martgage 1o ike contrary rotwithstanding:. that the Mortgagee
shall not be required nor wtiall it have the right, 1o pay, Sischarge,
GF MOV ANY 13X, JRASMENT, O 1A% itk upon Of against the
prcmws descrioed herein or any part thereo! or the impravement
situated therecn, so long as the Meortgagor shall, in good fzith, con-
tesi the same or the validity thereof by appropriale legal pr
ceodings brought in a coairt of competent jurisdiction, which shall
operate 1o prevers the coilection of the tax, asscssmenl, of Jien so
contested and the sake or forfeiture of the said presmises or any patl
thereaf to satisly the same,

AoB the suird ’Ec-rmgo- further rovenants md 2grers & foljorws:
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. wtm- CU. Ay TIEMIETA V1 Sih deikipnmer, prarsim for )

ooyl assestnents; and

) AN payments mentoned @ the prevading subsechon of this
paragraph amd a1l savmwents to be made utde the nose secared
hereby shall be added 1oprther and the apgrepsie amouitt thereol
shall be peid &3 The Mortgagsr each montn m a sicghe prymem ta
?c a;‘mﬁm by the Moﬂpm in thy following nems m 1he onder «l
ort
0 ground rents, «f 2y, rava specsl avsessments, fire, and ohei
RR2EFG SPsUrazY premiums;
(6 mieres: o the pots wouted hersy.
(6 amorizatiom of the prncjal of the said note: amd
g ieve chargss. ‘

Any deficency 1 the amount of 2y «uch sggregate monihiv pey-
ment shall, cnicss made pood by the Mortzopo: prol 1 (e doe
date of the next such paymient, constilune an svent of defaul
urcler this mortgage. The Morizepre may cofiect 3 ™ate charpe”
mot 10 excoid foudt cents ) far sach dodiar (1) for each payment
mare than fifloen (13 davs i arrars, (o coregr The entrd 2vpecne
involved in Sandiing delinguent payments

If the 1odal of the paymeniy made by the Mortzepo: wrddy
sulweciion fa/ of the precodmg pavagraph shal) excoed i amount
of the Savtnenis actuafly made by the Mortgeese for pouad tents,
taxes, Al ASSEIAEITTE, OF SMITADIC PrEMiiums, & the cass may be
sueh excess. i the foan & current, at ine option of the Mortegor,
whatl be crrdited on subseguent paymems 1o be made by the hrort,
gagor. o refunded 1o the Mortgzgor. I, however, the momkly
perinents made by the Morigagor under subsection o) of the
preceding paragraph shall ned be suffiownt to pay grousd remis.

raxey, and assessments, oF msuTanks prcmmm. a5 the caie mey b,
when the same shall become due and payaite, then the Morgapo
na't pay to the Mortgages any 2mount Reoessary (9 maes up tie
Scrviervy, on o before the date when pavment of soch grours
PEMIE, TATH, RIS0SSMENTS, of insuratice premrems shall e due, 1f &t

o4

- gny timethe Maorgagor shail tender to the Mengagee, in aoxr- ;"‘
v

dance wit)1 Toe-provismons of the note waeured twreby, fulf fayinent iy

of the entire indekiodness representes therein . the Morigages ,mnc
in computing the amount of cuch indebiednzss. credil to e ac
ount of the Mortgzor-any balange remaining w the fuads pee r v
curnulated under the mroviaons of subssction tas of the precadin o
perkgraph. Ii there chali‘oe 4 defaulc ender amy of the ;mmn#c
of ths mortpage -esilting i a prblic saie of the premses covered
hereby, of il the Mortgagee »rdiires the property mipereise after
defauht, the Movtgagez shall appty, 20 the time of the commmma
ment of such procesdings of at the (e (b2 property » achirwise
acguired, the helanse then remammg inne ‘inds acuanminied
under subsémton i) of the pecodng paragrart s a croadit agars

te amovet of principat Lthen remamming ungast ueder said nete.
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morigeges - EHective 12/01/86

The mortgage shall, with the prior spprovel of the Federal Housing Commissioner, or his designee, declare all
sumis secured Dy Lthis morigage to be immediately due and payable if all or a part of the property 18 soid or
otherwiase tranaterrad (other than by devise, descent or oporation of law) by the mortgagor, pursuant to a
contract <f anie axecutad no Ixter than 12 months after the gate on which the miortgage is executed 1o a
purchaser whizse credit hae not besn epproved in accerdence with the requirements of he Commissionar. [1f
the property it Pt the principal or sscondary residence of the mortgagor, “24 months” must be substituied for
"1Z months.”] |
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State of ___TLLINOIS @
55
County of COOK
|, the undersigned, a notary public in 2nd for the said County, in the State atoressic, DO HERERY CERTIFY
that PLACIDO ULTRERAS and CELIA A. ULTRERAS, His Wife ) L

personnaily known to me to be the same person _._\§hose name __ Subscribed 1o the forgn g Mstrement,
appeared before me this dey in person, and acknowlesged that hg —_ Xig-ned, segled gl Qvrhvers the

said instrument a5 THEIR free and voiuntary act, for the uses and purposas therein se! fn/th.
: . MAY ‘ :
Given uniler my hand and official teal, this __i_.rf_‘_aay of HA —— . 19 BY

1

Notary Public /

10/23/89
Commission Evpires

This instrument wae prepared by Miciwest Funding Corporation
1020 318t Street, Suite 401, Downers Grove, lilinois 80515
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