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The saorigeger is :
RELLY BOYD, Hasics TO JORN DD
{**Bcrrower™), This Security Ingromen b giver o
PARBARETTEY & COMPANY, IKC
2 corperation which is arzanied and edining anderche liws of  The 3Ttare of New Jorsey , 8] wiose

atidreas s

Gne Rongen kox

Taalin, New Jemeogiy 08830
{*Lewder™).
Bormrwsr owas Lender tie privcipys ram of )

L rundeed SYxty- Save Thoumand, and 067100

Potiars U8, § 165,030.20 C ) This debt s evidenced by Barrower's poete dated dne wame dute as this
Security Inrment (““Note'"}, whish moviscs For mmonthly payments, with ihe full dzbn, if no? ped cartier, doeand ;m‘-;ahiu
% deacre Twt, P9 . This ‘vecum:- Inciturnent secures (o Lendar: (n) the ceoayoent of the
debt evidencad by the Note, with: inserest, ami! all venewals, extensions and modifications; (b) the pavmant of af? other sumin,
with interent, scvanced under paragrabh T to protect the security of this Security Instrument; and (o} the perfomrmnce of
Borrower's covenantn and sgreaments uncer this Sorarity Instrument and the Mote. For chis purpose. Boerovey does herety
1nortguge, gran: and convey 1o Lender the {ollowing deucribed property located in  CO0OK County. [Hinos:

Tk NORTH 172 OF THE BOUTH 12 OF LT 1IN SLOCK 3 1IN A T,

MOCINTGSE & CR'S CHICAGD AVENUE FARMS:; A SUBDIVISION IN TSE

"SIRITHEAST 148 OF SECTION 78, TORNSHIP-A2 NORTH, RANGE 10 EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCURUTNG TO THE PLAT THEREOF

RECORDEDR MAY 5, 1926, &% DOGCUMENT Q2Z2EBTZR08, IN LCOUK QOUNTY,

T L InQ1s.
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89215706
whick hox the sddriss of

274 MIGILETON AwE PALATINE, It L0OG7Y

CTOGETRER WITH all the improvements now of hereaftsr erecied on the :wa-pcm./mj sli zasements, rights,
msf«’.luﬂmm. P, royalibos, mintval, ! and e righls and profits, water rights and mock and all fixtares por or hecenfter
& part of the proper?y. All replacements and reciticns shall alss be covered by (his Sccurity Instrumens. Al of the foregring is
referred to in this Security innrament & the “Property.”

BORRCOWER COVENANTS that Bortower is lawfully seisod of the exate hereby conveyed sl has ihe n;m ({d
mortgksc, gred and convey the Propercy and the: ihe Property is enencumbered, excopt for mmbrmmc of record.
Rarrower wasrants and will defrad gendrally the tith to the Property sgainst sl cinims ond demonds, subded 1o iy

emomirences of recomd.
THES SECURITY [NFTRUMENT combines uniforsn cavenants for nstional use and nea-uniform covenams »ith limited

Varistions ‘-h sumd&c'am 10 comstitute & mmfs’.trm SeCUrily inutrument covering real Wv—\
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UNIFORM COVENANTS. Barrower sad Lender covenant and agree a5 follows:

1. Payosret of Priacipal st bntorest: Preparment sod Late Charges. Borrower shall promptly pay when dve the principal of and in-
terest on the debl evidenond by the Note and any prepasmient and ixte charges due under the MNote.

2. Fuads ler ‘Tones sed Svernaee. Subjert to spplicable law of (o & written waiver by Lender, Borrower shadl pay ic Lender on the dzy
mon:fity pryments are due under the Node, until the Note bu paid in full, & sum (“Fands'”) equal to ometwetlzh of: {0) yeurty m and
asLessments which may witait pl'iorily ovor this Secwrity Instrvasens; () yseriy lessehold PUyTRENLS O $TOLNG FEALS 01 ﬂnPrapmy i mys (€}
yclu'h hazard insurance premivns; and {d) yyazly morigage insurance premiums, if any. These itarns ore called ‘escrow iterns.” [ander may
cigimate the Funds due on the basis of current deta and ressonable estimates of {uture escraw ilems.

The Funds shall be hwid ir an institedon the deposits or acemints of wrhich ere insured or gustasteesd by 2 fesioral 4 stue agency (io
chiding Lender if Lender i such arn institution). Lender shall apply the Funds to pay ine escrow iteras. Lender may not chorge for holding md
applying the Funds, analyzing the aocount or verifying the escrow items, unless Lender pays Borrower inigres on the Frosds axdd appiicable
faw permits Lendey to miake such & charge, A charpe assessed by Lender in connection with Borrower's entering imo this Security dnrrament
10 pry the cost of an independent 1ax reporting vervice shall not be a charpe for Furposes of the preceding sentence, Bortower and Lender
may agree in writing that interest shali be paid on the Funds. Urless an agresment is made or apphclb}z law requires interos 1o be paid,
Lender shall nos be -:x;u!md to pay Borrower any imterest or earnings on the Funds, Lander shall give 1o Borrower, withaut charge, an amnual
acvognting of the Funds showing cradits and debits to the Funds and the purpose for nhfch cach debit 10 the Funds was madc The Funds are
piedged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with (he jutum wionthiy paymenta of hmds pazable prior to !b: due Jdetes of the
escrow items, shall exceed the amount regquired to pay the escrow items wiwen due, the excess shall be, ar Borrower's n;rm, cithe: promapaly
repaid to Borrower rc civdited to Borrower on monilidy payments of Funds, If the amcent of the Funds held by Lender is not safficient to
pay the ekcrow items wiven due, Borrower shati pay to Lender sny arount nece*un to make up the deficiency in one of Mmore pRymenis as re-
quired by Lender.

Upon paymeni in £ 7 o all sums secured by this Security ipstrument, Lepder shali promptly refund 1o Botrower mny, Funds hdd by
Lender. If under peragraph 19 the Property is soid or aequired by Lender, Lendsr shall apply, no later than immeaimely prior to the sale of
Lhe Property or its acquistiiun Yy Lender, any Funds hedd Ly Lender st the time of applicaion &x a credkil against the surmns secured by this
Sl:-.ur'ty Tostrument.

3. Appllcation of Prymests.- Lli21s applicadle law provides n'hcruu. ul! payments received &% Lender under puragraphs | and 2 skall
be appiied: first, to late charges duz radfer the Mote; second, 10 prepayment charges due under the Notey third, to amountz peyable urbd-n'
paragzaph 2; fourth, to interest due; &rd tust, (o principid duee.

%, Chamen, Liews. Borrower thell pay oJi taxes, assasensents, chixrges, fines and irmpositions attributable to the Property which may at-
ain priotity over this Secwity Invtrument, Tt lepsehoid pryments or ground mm, if any. Porrower shall pay these nbligations ta 1fe man-
ner provided in paragraph 2, or if not pa.:d h mianner, Borrower shall pay thisn en time divectly 1o the person ownd payment. Bofrcner
shall provyptly furnish to Lender all noticer o) am2ats to be paid under this paragraph. 1f Borrower makes these payments dh'wly.
rower shall promnptly furaish to Lander teckipts ¢ mdcm sing the payments.

Borrower shall proraptly discharge any lien which kos priority over this Security Instrument unloss Borrower: (a) agrees in wTaing to the
paymmit of the obligation secured by the lien in & maz nzr accepiable to Lender; (b) conrests in gond faith the lien by. or defends againw en-
forcmment of the iien in, legai proceedings which in the L70d0r's opinion operate to prevent the enforcement of the lien of forfeirure of any
part of the Praperty; or (¢) seures from ihe holder of the liza un agresmen satisfactory 1o Lender subordinating the Len to his Security In-
strument. ¥f Lepd.w determines that any part of vhe Prosercy is subject 10 a2 lien. which may attain priority over this Security instruraent,
Lender may give Borrower & notice identifying the lien. Borrowersnoli satisty the lien or {ake one or more of the actions set Torth above
within 10 days of the giving of notice.

5. Harard Insuresce. Borrower shail keep the rmpmvemerm #ay existing or hereafier erected on the Property insured agwnsi-lons by
fire, hezards included within the term “extended coverage’® and any othes haznrds {or which Lender requires insurance, This insisrance shall
b¢ maintained in the emounts and for the periods that Lender reguires. 1 § ansurar'ce Carvier pro wdmr, the insurasice shall be chosen ty Bor-
rower subject.to Lender’s approval which shall not be untzasonably withiz

All insurance policies and 1encwals shall be acazptlhle to Lemder and rhr 1 fociude a standard morigage clausz, Lender shall nave the
right to hold the policies and remewalds. §f Lender raguizcs, Borrower shall prom;ah ;nfc 1o Lender oll receipts of paid pran.mm and rerzewal
noticas. o the event of Joss, Borrower shall give prompt notice 10 the insurance =Tier and l.endf.-r Lander may ‘make proaf of loss U oot
made promply by Bormower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal br~ arplied to restorstion er repair of k2 Prop-:n}
damaged, if the restoration or repair is sconomically feesible and Lender's seourity s 7ot jewsened. I the reitomtion or repair & ot
economicaily feasibic or Lender’s socurity would be Jessened, the insurance prooveds shall 0 onplied 1o ibe sums secured by this Security in-

sirument, yhether or not then due. with sny excess pax! to Borrower. i Borrower abandons i i operty, of does apt answer within 35 drys
n notize from Lrnder that the inzarance carrier hus offered to seithe.a claim. then Lender insy colds + vhe tsurance proceeds. Lenrdzr may use
the proceeds 1o repair or restose the Property or to pay sums. secured by this Security Instrumsnt, w rether of ot thew due. The 3-Cay period
will begin when the nevice i given,

Unless Lender wnd Borrawer otherwise agree in writing, sny appdication of proceeds to prisnipaishall =~ extend or postpane the dus
dare of the smoathly payments referred to tn p-nra;ra-ph.s i and 3 or change the amount of the payments. Iy oder paragraph 10 the Propzrr‘,' is
ecquired by Lender, Rorrower’s right 1o any insurance policies and proceeds resphing froen dumage to the Prepay prior to the scnuisition
shall pass to Lender to the exient of the sune secured by thir Security Instrument immediately pricr to the sogy iation.

6. Fresorestion ane Mpirtenunce of Froperty; Leseshedds. Borrower shall not destroy, damage =r subsritiuly chuage tha mprty.

allov :he Prnpcny to dereriorate or comvmit waate, 1f this Security Instrument is on a leasehold, Borrower shall comoty witk the provisions of
the Jezse, znd if Borrowver acquires Sez title to the Propurty, the kexschold sand fee tithe shall not mp wnless Ifﬂﬂtn satensto the mernger in
writing.
7. Pratectize of Lendar’s Right ix tise Property: Mortgage issurnare. if Borrower fails to perform \lie covenants and agroements con-
trined in this Seeuriky Inceument, o thore is u hgal procending Uhat may significantly affect Lender's cights in ihe Propenty (such 21 2 pro-
ceeding in bankruptcy, probate, for copdemmation ¢r to snforce lawy or regulations), then Lender may do and fay for whatever it necesuary
to protect the value of the Property snd Lender™s ri;hu in the Property.. Lender's actions may include paying any sams securad by & ben
which hos prierity over this Security Instrument, eppearing in court, paying reasomablc attorneys’ {ess and ‘enicring on the Property to make
repairs. Althovgh Lender may take sctior uader this paru.;nph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this parngmpn 7 shall become additional debt of Borrower secared by this S '-e:umy Instrument.
Unless Borrower and Leader agree (o other ierms of paymesx, these amounts shall bear interest from the date of disbursesnent at the Note
ratz mad shaii be paysble, with interest, 2pon notice from Lender 1o Burrower reguesting paymant,

)f Lender requlred morigage insurance a5 a conditien of making the koan secured by this Seonrity Instrument, Borrower shall ;.ay the
nﬂ:mmme raquited to maintain the incurance in effect urtil woch tame as the requirement for the insnrance terminstes in accordance with Ber.:
rower's und Lender’s writtien agroement or appiicstle knw,

B lmm Lender or its rgemt may make rezsonsdie sntries Ipcn and imzpections of the Property. Lender shall give Bommower notice
at the tisne of or prior ' an nspe-mon spcifying ressonuble cavse for the inspeciion,

2. Coademnaiton. The procezds of any awsred or claim for damsges, Jdirect or coisaquential, in connection with !.try condemnaticr or
other toking of sy par: of the Properiy, or for converance ir lieu of condemnation, are hershy wisigned arsd thsl be prd to Londer,

In the event of » total raking of toe Property, the proceeds shall be applied 1o the sums secured by this Secority Instrument, whetiiz or
not than due, with any excess paid to Borrower. Ui the event of a partial iaking of the Property, unbess Borrower s [ender otherwize sgree
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OCEAPANCY MIDIR

LOKR B: €050-1882

THIS COLUPAMCY RIDER s mads thts 4th day of '»3’ : » 1939, and
ts incorporated inte &rd shall he deowed 25 amend and supplesent tha Mortgage,
Daed of Trust or Security Deed {the "Sacurity Instrument®} of the sane date’
given by tha undersigned (the “Borrowsr®) ts secure Borrower’s Hoie to

WARGARE TR & CONPANY , ING. - we(the Lendar*)
of the same date and covering the praparty described in tha Sscurizy
Instrusent and loczted at: 270 Middleton Ave., Palatime, I1. 60067

A}

OLCCPANCY REPRESENTATIONS, VARRANTIES 30 COVEMANTS. In addition to the
covenants ang greemmnts mida in the Security I[nstrusent, Sorrowver further
representy, warrants, acknowledges, covenanis, and agrees as follews:

The loaxn-tine "Loan™) which I have obtained specifically reguirss thet |
occutiy Lhe grozerty (the "Property”) that I am purchasing (or refinamcing)
witlh the procesds of this loan as sy primary restdence. |1 understasd that the
eligibiiity criteriz for iLoan approval, ieocluding but not limited te the
apount of the requires-down payment, cocuid bs motartaily different if I wera
te resida elsewhere aad ‘nstead rent the Property te others as an invesiman?i.
Ekceordingly, I wiii move into the Property withinm a reascrable pericd of time
after Yoan settlement and centinue to nccupy the Properiy for 2 roasomabla
period of time theregfter.. hile the phrase “reasontble pariod of time™ 13
not capatle of precise mesiurement, ¢ shall &e construmsd to further 1the
intentions of the lLender to male an "owner-occupsant loan™ and not am *finvestor
lecan”. Lender specifically reii=d on this representaticn, warranty ind
covenant in determining to make thre Loan to Barrower and selling such Lasn in
the secondary markat. In the event Corrower shall fail to occupy the Property
as aforesaid, then, tn ascordance witi, Paragraph 1§ hereof, Lender at iz
gntion agy require immedixte payment ip° Full of all sums secured hy this
Security Instrument and pursue any cother remedies permitted hevesunder,
Netwithstanding the foregoing, if the Federal Home Laan Mortgage Corpcration
{("FHLMC") buys ail or some cf the Lende’’'s rights under this Sscurity
Instrument and Note, the promises and agreemerts in this Rider will no longer
have any force or effect so long as FHLMC, or any) of its successors and/or
assigns, holds those rights; orovided, however,  tlat .in. the event Lsndser
repurchases all or any portian of the Lloan from FELMC., o any of its
successors and/or assigns, the promises and agresments in this Rider will be
reinstated and will be fully enfarceable agzinst Borrowe hyv Lender.

8% SIGMING BELOW, Borﬁuwer accepts and agreces to the erms and provision
contdined in thiz Occupancy ®Ridar., ,
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¥ Joan Boyd*Sicning Not As A e
Co-Mortgagor But Solely Tor The Purpose F
waiving Any Anc All Homestosd Arnd Marital Righis

Eg
M,
to
~J
o

Borrower
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