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Thie instrument was prepared by: S 1520E
Naie : M. Susan lopez
hédress: Assistant Corporation Counsel

Room 511, City Hall

123 Forth LaSalle Street.

Chicago, lllinois 60602

JUNIOR MORTGAGE
ASSIGHRMENT OF REWGS AND SECURITY AGREEMENT

Tals. Junior Mo:rtgage, Assignment ofdjents and Security
Agreement i made this 30 day of ol ke, 1988, between NBD
Park Ridge, not perscnaily but as Trustee under Trust Agreement
dated May 15,4986 and kncwn as Trust Number 66-5414 (hereinafter
referred to as “Mortgagor®}, and the CITY OF CHICAGO, DEPARTMENT
OF ECONOMIC DEVLLOBPMENT, tcgether with its successors and
assigns, having 1ts-principal office at 20 North Ciark Street,
Suite 2800, Chicago, iilinois 60602 (hereinafter referred to as
"Mortgagee"). '

WITHNESSETH:

WHEREAS, Babbitt Auto Parts Corpora{ion {the "Borrower™)
concurrently herewith executed and delivered a Note bearing even
date nerewith in the principal sum of ONE HURDRED FIFTY THOUSAND

AND NO/100 DOLLARS (%$1%50,000) made (pavable %o the Mortgagee, in iy
which the Borrouwer promises to pay the sald principal sum, plus P
interest thereon, at the rate specified /in the Note, payments N
shall be made as provided in the Note, with-the entire remaining o
balance of said principal and interest payadle on _septomber = o vl
1993, All of said principal and interest pevapnts shall be made ir
payable to the Mortgagee and delivered to the Yortgajee at the ;;

office of Mortgagee, or Mortgagee's designated sgent, in Chicago,
Illinois or at such othe:r place as the Mortgagee, or Mortgegee’s
designated agent, may declare in writing; and

WBEREAS, the Mortgagee is desirous of securing the payment
of the Note, together with interest thereon, in accordaice with
the terms of the Naote, and any additional indebtedness. or
obligations incurred by the Borrower on &cecunt of any future
payments, advances cor gxpenditurzs made by the Mortgagee pursuant
to the Note or this Morteace or the Loan and Security Agreement
{as hereinafter defined);

ARTICLE 1.

NOW, THEREPORE, in order to secure the payment of the
principal and interest under the Note and the performance of the
covenants and agreements contained in this Mortgage, inmcluding
any extensions or modifications hereto, Mortgagor does by these
prasents, subiject to the Senicr Financing (as hereinafter
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defined}, grant, bargiin, $2il, convey and wortgaud unke
Mortgagee, ine succensorz and assigny forever and hereby
reprasants and war*arts L0 Merigagee ang grants to Hoigagew 204
it guccessers and xsalgnk forever a continuing gesurivy intorans
v anG to, a3l of the £nllowing rsmhra, gn?eruaisy clylims ard

nrogcrty (ceferred to hersinafter solientively as the e

"Premises"):

(R} AllL of the real aﬁfat“r ag move part ihula.h} Jeazrib
in Exhibit "A" attached herets and aade a pant hersef, woystihgsr
w;P h all 'aSPmOPtE wa*&r z&ght=. ne”&ulraw»nhs, Wlﬂ?.ﬁk-f‘ﬁ“t

: P

referre d to as rho “Rea Rst&te“if

(B} “2)1 buildings, structvres and other impoovesentsoof
every kind and description now or hereafler ereched, 3izvatwd nr
placed upon :he Reszl Zetatm ("Improvemen:ia'), sogrthar alth any .
fixtures ar atlzchments now or hereafter cwined DY Morigagow aad
lovated in or ¢y formiing part cf, attached to, uszd or intended
tc be used in conncclion with, or incarporated in any such
Improvements includiug 21l extensions, additions, bettermenty,
repewals, substitutions and replacements to any of the foregoing;

{C} Any interests, esrates or other claims of every nerme,
kind or nature., both in lawand in equity, which Mortgagor now
has or may acguire in the Rea) Estate and Improvements, ncw cwned
or herrpafter acguired;

{0} ALl of Mortgagor's intevest and rights as lessor in and
to all leases, subleases and agreemencs, written or oral, now or
herealter affecting the Real Estate cr the Improvements or any
part therecf, and all income, rents, issuc¢s, nrocesds and profits
accruing and to accrue from the Peal Estateend Improvements;

{E} All right, title and interest of the Jortgagor in and
to all fixtures, machinery, equipment, perscnal property =f any
kind nor character now or hereafter owned by Vortﬂagot and
attached to or contained in and used or useful in conneation with
the Real Estate and Improvements

(P} ALl the Pstate, interest, right, title or other Claim
or demand which Mortgagor now has or may hereafter have or
acguitre with respect td (a) proceeds of insurance in effest with
regpect to the Real Estate and Improvements, and [b) any and all
awards, c¢laims for damages, judgments, settlements and other
compensation made for or consequent upon the taking by
condemnation, #ninent domain or any like proceeding of the whole
or any part of the Real Estate and Improvements;. and

{G) All other property rights of the Mortgagor of any kind
or character related to the Real Estate and Improvements.
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1T I8 FURTHER agreed, intended and declared thaz all the
aforesaid preperty rights and interests shail, so far as
permitted by law, be deemed tc form a part and parcel of the Real
Estate and Improvements and be covered by this Mortgaye, and as
to aay of the aforeszid property which does not so form a part
and parcel of the Real Estate and Improvements, this Mcrtgage is
hereby deemed to be and is, as well, a Security Agreement under
the Illinois Uniform Commercial Code for the purpose of creating
a security interest in such property, which Mortgagor hereby
grants to the Mortgagze as secured party (as defined in the
I1linois Uniform Comnercial Code) to have. and to hold the
Premises unte che Hortgagee and its SUCCESSITE and asgigns,
foreves,- for the purposes &ad uses nerein set forxh.

T BRIV and ¢ fOLD the'Fr@miﬂﬁs Untc the Mortgages angd isz
Eor the purposas and usEE navein

SUCCESSOCY Sk warigra, Lorever,
set [oron, : e

o

A i
[T
Ia

Po nrotect the gegds bty OF Lhis Mértgage, the Moty
furthe: novenants and (yraeg as follows:

{1} Payment of Feinolpyy awd ¥aterest, Mortgagor shall
cauge the BOCrove: tC @AY prouptiy shern oue the princizal -and
interpat and any other sums ceguires te ba paif on the Hate or
under, this Merigage of the can-and Securily Agreement at the
times and ir the sanner provided Yhereiny to pay any other
indebitadness secured heveby 35 same Pecomes due; and §o duly
perform and ohearve ail ol the covenaule, agreements and
provisicons contained herein 4nd in Lhe Loan and Securily
Agrernent., :

(2) Jupior Mortsame This s a junier acrtecage on the
Tremiges, and 1s subj@ht ard subcrdinate in eachoand every .

respect to any and all righta of any kind created &y that cervain
trust deed and assignment of rents and leases renosded as
document No. grajgsin  and £33 on 1 s tane ln the
Qffice af theJ%g%&'CGunty HE%E?@?%“EF“De&dEngﬁEﬁ?E?h.5 wate of
even date therewith in the amount cf $156,000.00 in faveor-of NBD
Park Ridge Bank, (the “"Senicr Financing®™)., Mortgagor shel' pay
promptly when due any sums due under sald notes and shall perform
promptly and fully any acts required under the Senior

Financing. Mortgagor will not, without the prior written consent
of Kortgagee, modify, extend cr amend the Senior Financing or
increase the amount of the indebtedness secured thereby.)

(3} Precervation, Restoraticn and Use of Premises.
The Mortgagor shall:

(a) promptly vepair, restore, replace or rebuild any
portion of the Premises which may beccmn damaged,
destroyed, aitered, removed, gevered or demolished,
whether ot not proceeds of insurance are available or
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sufficient for the purpose, with replacements at least
equal in quality and ccndition 3s existed prior
trereto, free fronm any secuxlty interest ir,
encumbrances cn or reservation of title thereto;

(b) xeep and maintain the Premises in good condition and
repair, wzth&ut wasta, and free from mechanics' liens,
materialmen's liens or like liens or claims or other
iliens or claims for lien of whatever nature, except the
Senisr Finmancing: _

{c) complete, within a reasonable time, any Improvements
now or hereafrer in the process of srection upon the

?remlses~

(@) zomply with all statutes, rules, regulations, orders
or, czorees and other requi iremants of any governmental
body,. federal, state or local, having jurisdiction over
the Bremises and the use thereof and cbserve and ccmply
with any ‘conditions and requirements necessaty to
preserve and < rtend any and all righcs, licenses,
permits (inc. udlng without limitation zoning variances,
special exceptious and non-conforming uses),
privileges, franahises and concessions that are
applicable to the Fremises or its use and occupancy;

(e} make no material aiterations ip the Premises, except
as reguired by law or municipal ordinance;

(¥} suffer or permit no -changz the general. ﬂa;ure‘af
the JECUPANCY OF uS? sf the !f ? ges without the’
Mortgages's priot wt.Lrem Celise t '

tg) pay -hen duz all mpetating O't‘ 5E. the Premiaes;;

{h) initiate or acguiesce in ho. Wontﬂg réalaseifieation
with respect to thﬁ Prvmxaos, without the 4uv*gsﬁee'1
pwxec w-‘*vea soneRnt ‘ , o -

N u&%-pwiats or mmma; the value ot the Premises or
The ﬂﬂ:uf*tv &f this Mortgage: - ‘ o

(5 refraia tszlany aotion and corveet anJ cowa:L101

whizh would imcrease the risk of £ire or other Hﬁ&ﬁnd ‘

Lo th&‘?ramiaeg or any portiun :h&rpmf..

(B} cause the é;vm¢ssn *@ e managud in A VUWPQLQD» aﬂﬁ
profeagional panner: .

(1) ant permit an; unlawful we% or nuisasce to exmqt
upun the Fremines; and

{3 r¢£“m" dain t". Pr#iiaeﬁ, nar 4o an u*hiwq WUﬂE:O“”ﬂr'
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(m) provide the Mortgagee or its authcrized .
representative with access to the Fremisns, ssbject to
the rights of the terants,. at all reasonable tines for
the purpose of inspecting the Prem,ses.

{4) Payment of Taxes and Qther Charges. %oxtgaqcr snali be
responsible totr the pavment, when Eirat gue and owing and before
any penalty atiaches, of all taxes and assessments (generzl or
special), water charges, sewer charges, and any other charges,
fees, taxes, ciaims, levies, expenses, liens and assessments,
ordinary or extracrdinary, governmental or non-governmeatal,
statutory or otherwise, that may be abserted agaxnbt the Premises
or any eart thﬂrﬁcf or interest therein, rtqagor shall
pxommt;v furnish to Mortgagee duplicate 'ecempts evidencing
payment thoreof, Notwlthatandxﬂg arjthxng contzined hereir) t:o

the contratwv. Mortgagor may, in gocd faith and with reascnal’e
ditigence, contast the validity or amoun: of any such taxefi dr
charges, providzc that any such contest stops the enforcemmwt of
such taxes, assessments, ar charges. y

{8} Insurance.” The Mortgagor shall insure and keep irau'ed
the Premises and each and every part and parcel thereof against
such perils and hazérds 4s the Mortgagee may from time to time
require, including, withouc limitation:

{a) Insurance against loss to the Improvements
caused by fire, lightniag, windstorms, vandalism,
malicious mischief, and-risxs covered by the s0-
called "all perils" endorszment and such cther
risks as the Mortqage; may ‘reasonably reguire, in
amounts {but in no evenbt lesc then (he aggeegate
of the initial stated yr*nc;aa‘ aroint, of “the o
Note) end the prinvipal and interzsy due unﬁ the
Senicn Mortgage squal to the full reglacemin:
vilue of ‘the Improvements:

(h} .© Aprere‘q ve gw\eram p&b‘in liabilicy
inzurance against bodily iajury and progouby..
damage: in ahy way arizing in connert loa with tha
Dramiser naning Morrqagee as an adiztzoral an,.asd“
pe: Y tnereunder:

(c, Jur;mv thm makinq af anf aiteratinis or
lmprovenents to the Premises (1) insurance .
covering. claims based 2a the Owner's o eop;ojer 8.
contingent liability ok caversd by the insuranze
pvmnzced in EubBECt'OH b} above ¢nd (&1}
Worksen's Conpenrsatiod insurance covering ajl
persons enjaged in making such alterati ong ot
xwp ovemanis., . \
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All policies of insurance to be maintained and provided
as required herein shall be in forms, with companies and in

amounts reasonably satisfactory to Morigagee, and all i
W policies of cagualty insurance shall have attached therelc :
H waiver of subrogation and mortgagee loss payable clauses cor :
o endorsements in favor of and with lose payable to Mortgagee.
2l .
e 211 said insurance shall provide for thirty .(30) days ¥
prior written nctice of cancellation to Mortgagee. ;

Mortgagor shall deliver all poiicies, or certilicates

%
' thereof, including additicnal and renewal policies, to :
8 Mortgagne marked “paid,* and, in case of insurance pelicias ¢
A about ‘to expire, the Mortgagor shall deliver renewal '
A policies ¢r certificates thereof, not less than thirty (30)
E_ davs privr to the ruspective dates of expiration.
L {6} Prcceads af Insurance. In the event of any damage
T to, or destruct.on of, the Premises, the Mortgagor will
%) promptly give written notice to the Mortgagee of such damage
" or destruction
bg)
‘i ta) In case o’ less covered by policies cof
i ingurance, the Mirtgagee (or, after entry of
b decr=¢ of foreclosure, the purchaser at the
N foreciosure sale ¢i decree, as the case may be) is
e hereby authorized at its option either (i) to
" settls and adjust any-claim under such policies
f; without the censent of %pbe Mortgagor, or [ii) 2
4 ~2)llow the Morigager o aygire with the insurance
Al compary 2r companies an the uhount to be pald upon
Ry the loee. The Moihgages aially and 1s hereby
i ) auzhorizsd to, colitck any such lrsuzance proceans
A and the expenges Jueurred by the Morigagee in cthe
') adjustment and eollection of insurgice provesds
&‘ - sh3ll be deemed additional indebiednecs gecured By
& this Mozigage and shall be reimbursed to.the
A Mertgag2e uson demand,
1| (b} im the even:i.of any inzured damsge t6, OF
s destruciion of, the Premives or any part theisof
1 Mortgegee may, in it aole discresion,. (X) apply C £
$= ' ihe proceeds of inguranfe payable upan the _ : "
W indebtedness secured hwersby in such dréer ot ' oy
4; mannar ad the kEortpagee mdy elact, or {il} apsly Y
iy the proceeds of ingurance ho raimburse the e
i) doregager for the voat of restoring, repairing. e
#’ repracing of rebuilding the Pramises or any part - ]
& theresf, \ R
L ' . . \(.n
(&) Tn the event that prapeeds of insuranss, if lan

sny, shell be made availeble to the Mortgegor for
the ressoniag, repalirivyg, zeplacing or vebuilding
of the Premiées, the Mortgagor herehy covenanis to
cestore, repair, tepiace of rebuild the same, to
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be of at least equal value, and of substantially
the same character as prior to such damage or
destruction, all to be effected in accordance with
plans and specifications to be first submitted to
and approved by the Mortgagee.

(?} Condemnation and Eminent Domain. The VOrugagcr
gshail give Mortgagee prompt notice of any proceedings,
institutad or threatened, seeking condemnation or taking by
ecinent domein or any like pracess {generally "Takinc®), of
all or any part of the Premises or affecting any easement
thereon ot appurtenance thereof and shall deliver to
Mortoasee copies of any and all papers served in connection
with any uuch preceedings, and Mortgagor hereby assigns,
transfern and sets over unto Mortgagee the entire proceeds
of any and 2)l awards resulting from any Taking. Mortgagee
ig hereby auriizrized to collect and receive from the
condemnation auchorities said awards and is further
authorized to ¢ive approptiate receipts therefor.

(8 Leoan and Security Aareement. The procseds of tue
lecen hereby secured aie ¢ .niendnd to provxde the permanent
financing for the repayrert of a construction loan which
epabled the Boricwer ta devilop land and a building for
buginess expansicn at 2052~2356 West Chicago Avenue,
Chicago, 1lllneis 60522 pursuant to the Loan ang Security
hyreement of even date hvrew‘.. batween Borrower and

Mortgagee.

The cocurrence of any default vuwraer the Loan and
Security hgreement not curad within the-cime, if any,
pervitted therein shall constitute a defavlt under this
Mortgage. Upon default by Borrower in any of the teins,
provisiong or covenants of the Loan and Securiry Agqreement,
the Mortgagee may, but need not, declare the epiice unpalid
principal bslance and all interest accrued under tine Note to
be imrediately due and payable,

(9) Transfer and Encumbrance of the Prober_y e
Mortgagor shall not create, effect, contract tor, commi< o,
consent to, suffac Qr permit any uon"eyance, sale,
assignment, transfer, lien, plocge, mortgage, spourity
interest or othar encumbrarce or alienation [or any
agreetient to do any of the following) of the Premises or any

part therecf or interest therein, without the priar written ?:
congent of the Mertgages. If the Mortgagor shall do any of et
the foregeing without the prior written consent of N
#orLﬂﬂgee. then the ¥oregagre ax vy oprion, hes the riuht i
ke accelarate the maturity of the Nors »ﬂUﬁ*hq the fulil e
principsl balance and accrued interest to be lemediately due - ?;

aped payakile withoul noti 0e o ﬁa"rgagﬂr
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Any waiver by Mortgagee of the provisivns of his

paragraph shall not he cdzered to be & waiver cf the right of . &
Mortgagee to insist upon strict cowpliance with the _ E
provisions of this paragraph in the future. )

{18) Mortgagee's Performance of Defaulted Acis., In O
case of default herein by Mortgagor-or Borrower, Mortgagee ' 8
may, but need not, make any payment or perforf any avt P
herein required of Mortgager or Borrower in any form and N
manner deemed expedient, and may, but need not, make full or :
partial payments of principal or interest on prior .
encumbrances, if any, and purchase, discharge, compromise or :
settle zny tax lien or other prior lien or title or claim -
thereof, 2r redeem from any tax sale or forfeiture affecting A
said Preiieas or contest any tax or assessment. All monies A
paid for any of the purposes herein authorized and all ‘ s
expenses paid sr incurred in connection therewith, including .

reasonable attorieys' fees, and any other monies advanced by
Mortgegee to procect the Premises and the lien hereof, shall
be deemed additional .indebtedness secured hereby, and shail -
become jimmediately Zue.and payable, with interest therecn at =
the default interest rate provided for in the Note. : s
Inaction of Mortgagee shall rnever be considered as a waiver ‘ o
of any tight accruing to it on account of any default on the

part of Mortgagor or Borrows:,

(12) Events of Refault, It-shall constitute a default
uader this Mortgage when:

{a) A default oceurws under tew Loan and Security
Agreement; of

{b) Mortgagor or Borrower, as the case may be,
fails to duly obwerve or pesierm any term,
covenant, ¢ondition or agreement of "tlis Morigage,
or in the Note, Loan and Security hgresmant or any
gther instrument securing the hote, and -sald
default continues for 30 dayyg: or

(c) Moritgagor ov Borrower faille to pay any sum.dug
or fails to pectorm any conditicn, covehant or
term of agresment reguited under the Senicr
Financing; or

{d} Nortgagor or Eorrawer falls to pay any sum due
or fails to perform 2ny condition, covenant or
term of sgresment reguirad under the lcan of NRD
Park Ridge Bank: or

{e) Hertgaiion, Borrowsy o any Guaranter of the
indebredess. fecired hergby les (1) voluntarily
adiudicatp? & biukrupt or aasolvent, ar () seeks |
SY conFentd Lo the mppelntment of & receiwer or

eruskes For SeadlE gy far all ov any part of its

l . . ¢

. ;;.g nl‘ ]
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{12} Remedies on Defavlt. If a dzfault under this
Mortgage shall accur, Morigegee may at its option, {#)
declare the entirve indebtsdness secured kereby o he _
immediately due and payable, without notige or denand (each
of which is expresszly walved by Mortgagorjr (%) lngtitvte . -
proceedings £or the cowmplete Foreclogure of the Motigage:
(¢) teka such sceps to protect and enforce ik rightsli.
whetier by action, gult or procseding in equity or at

UNOFFICIAL COPY,

property, or (3) files a petition seexing reliel
under or filles an answer admitting the mater:al:
aliegations of a petition filed againsz it under
any bankruptcy or similar laws of the fnited
States or the Skete of Illinois, or {(4) makes 2

general assignment For the benefit of ecrediiors,

or {5) makes an admisaion in writing of its
inability to pay its debts generally 4s they
becorme due; or

(f) &ny order, judgment or decree is entered upon
an application of a creditor of Mortgagor or
Borrower by a court of competent jurisdictlion

appointing & receiver or trustee or custodian of

»11 or a substantial part of the assets of the

¥ortnagor or Borrower, or approval of any petition
fileu-against Mocrtgagor or Borrower hereby seeking

relief under any .hankruptev or other-simiiar iaws
of the .S, or any state and remains in fcrce,
undischarged or unstayed for a period of 40 days:
or

(¢) Any warranty; representation, certificetion,
financial statemeny or other informaticn made or
furnighed at any time pursuant to the terms of

this Mortgage or the Loan and Security Agreement
by Mortgagor, Borrower.or by any person or eantity

iiabie for the indebtedncss secured hereby, shall’

prove to be materially inalsurate or false; or

(h) Mertgagor transfers, convevs, assigns or sells
the Fremises or any interest thelein.or if the
Mortgagor is a partnership, corpsspcion or land
trust, there occurs any assignuent ‘@r transfer of
control or of the beneficial interest ‘herein; or

(i) Mcrtgagor or Borrower abandons the Premises.
(3} A default ceccurs under that assignment of

beneficial interest of even date herewith from
Center Bank, rot personally but as Trustee undev

Trust Agreement dated Bugnst 26, 1981 and known as

Trust No. 0075, in favor of Mortgagee, cn real
estate located at 150 Taylor Avenue Glen Ellyn,
I1llinois.
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for the specific performance of any covenant, condition or
sgreenment in the Note or in this Mortgage: (d) exercise any 2
ot all rights and remedies svailable under the Uniform i
Curercial Code; and (e) enforce this Mortgage in any other

manner permitted under the laws of the State of Illinois,

{13) Expense of Litigaticen. In any suit to foreclose
the lien of this Mortgage or enfcrce any cother remecdy of

Mortgegee under this Mortgage or the Note or the Losn and x
Security Agrecment, there shall be ailowed and includad, as e
additional indebtedness in the judgment or decree, ail
expenditures and expenses which may be palid or incurred by k
or on-tohalf of Mortgagee for reesonable attorney's fees snd o
other related costs and expenses paid or incurred in ‘
connecticn vith such proceeding, 'k
{14} R.gbt of Possession. 1In any case in which, under £
the prowisions «f this Mortgage, Mortgagee has a right to : 3
institute forec.osuve proceedings, whether hefore or after &
the institution of (snch proceedings to [fcoreclose the lien L
hereof or before or after sale thereunder, Mortgagor shall,:
upen demand of Mortgagem, surrender to Mortgagee, &rd _ 2
Mortgagee shall be entitled to take actual possession Cf the 5
Premises or any part theresf, personally or by its agent cr jf;

attorneys, and Mortgagee, in its discretion may enter upon
and take and maintain pessessica of all or any part of the
Premises, together with all dotuments, hooks ard records,

Upon taking possession of the Pruemises, the Mortgagee
may make all necessary or proper repaity, decoration,

renewals, rveplacements, alterations, adaitions, betterments, :
ant lmprovements in connection with the Premises as nay seem i
judicious to Mortgagee to insure, protect and maintain the !
Prenises and all risks incidental te Mortgagee s possessicn, &
pperation, and management therecl, and to recelvs alj rents, V
issues and prolits therefrom, , k:
.
{15} Priority of Rent Payments. Any avails, Lisues
and profita of the Premises received by Mortgagee aftw: 3
having possession of the Premises, or pursuant ta any 4
assignment thereof to Mortgagee under the provislons of this ‘ 5

Mortgage or of any separate Assignment & Renls or
Assignment of lLeases, shall be applied in payment of or on
account of the following, in such order &g Mortgagoe {(Gr .n
czaz of @ receivership, as the court) may determine: (i) to
the payment of the aperdting expenses of the Premises. , : f

including veasoneble cnapensation Lo Wortgager o1 the » 24

receiver and LUs aoent or sQEntE, (ii) to the paymeny ol -nQE © e

LaRes, apecial ABRDESANNLS. ANd WATE! tares now due o wRIioh |

may heresfter Weoomes doirton the Fremiser, &2 shich quy : e 3

bocoma & Lien gricr too4hw Tlew ol sdie Mortgege. (533} o Epe

the peyrent of akll regadrs, decovaiing., reneeals, L o a0

repionanenty, alegratioms. AGQitiong, kettermenes. amd . . ora

improventbta of T Prefisne,  including the il Yron thme o e b

, ' gy T A .
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to time of installing or replacing personal property or
fistures necessary to the operation of the Premises, (iv) to
the payment of any indebtedness secured hereby or any
deficiency which may result from any foreclosure sale, Or
(v} with respect to any overplus or remaining funds, to the
Hortgagor, its successers, or assigns, as their rights may

appear.
{16} Agpozntnnnt of Receiver. Upon or at any time

aftrer the filing of any complaint to foreclose the lien of

this Mortgage, the court may, upon application, appoint 4
EBCEiVET of the Premises, Such appointment may be made
either hefore or after foreclosure szie, without notice,
without «poard to the solvency or insolvency, at the time of
application for such receiver, of the person or persons, if
any, liable izt the payment of the indebtedness hereby
secered, without regard to the value of the Premises at such
time and whether Or not the same is then occupied as a
homestead, and wichout bond being reguired of the

dpplltdnt Mcrtgagers or any employee or agent thereof may
be appointed as such/recsiver, Such receiver shall have the
power to take possession, control, and care of the Premises
and to collect all rents and profits thereof during the
pendency of such foreclosure suit,

(17) Foreclesure Sale. Any real estate or any
interest or estate therein sold.pursuant to any court arder
or decree obtained pursuant to the Vortgaae ghail be sold in
ona parcel, as an entirety, or in such parcels and in suzh
manner o:r order as Mortgagee, in its sole discretion, may
elact, to the maximum extent permitted by the laws of the
State of Illinois. AL any such sale, Mortgagee mey bid for
and acguire, as Purchaser, the Premises or-anv part thereof,
and in lieu of paying cash therefor, may make crttiement for
the purchase price by credltxng up01 the indebledress due
the amount of hortgagee's hbid,

{iB) Apg”ication ¢f Proceeds from Forec loeu e balz.
The pracesds OF any LOTeCLOGULS 8a.¢ OF CNE Premises snals
be distributed and applied in the follewing order ol
priority; (i) on account of &ll costs and Expenses incident.
to the foreclesure proceedings, (ii) all other items which,
under the terms hereof, constitute secured indebtedness
adéitional to that evidenced by the Note, with interest
thereon, (iii) all principal and interest rama1r1nq unpaid
on the Mote, ang qsv, any overplus te Mcrigagor, its
succiezsore, ov assigns, as their rights may appear.
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{19) Insurance Upon Foreclosure, In case cof an .
insured 1085 after foreclosure proceedings have been f
instituted, the procesds of any insurance policy or
policies, if not applied in restcring the Premises, shall ke
used te pay tihe arount due in accordance with any cecree of
fnareclosuce that may be entered in any such proceedings, and pha
the balance, if any, shall pe paid as the court may direct, ‘

7 man

ol ans .

{20) waiver of Statutory Rights., Mortgagor sha.l not

apply for or aveii itaself of any appraisement, valuation, 5
redenptfon, Stay, ex:tension, or exempticn laws, or any so- 3z
called “Moratorium Laws", now existing or hereafter enacted, o
in ordar to prevent or hinder the enfcrcement of foreclosure -
of this Mortgage, but hereby waives the benefit of such K
laws. Marlgagor, for itself and all who may claim through 5
or under i, waives any and all right to have the property ;g

and tstates Comprising the Premises mavshalled upon any
forpclosure of ftne lie1 kereof and agrees that any court
having jerisdiction to foreclose such lien may arder the
Pranises seld as ar entirety, The Mortgagor re;ebv
expressly waives ary and all rlghts of redesption from sale
under any order o desree 0F foreciosure of this Mortgage,
cn its own behalf and on pchalf of each 4nd every person
having & beneficial interest in Mortgagor, it being the
intent hereof that sny and il such rights o redemption of
the Moctgaycr and of all ether pereons ave and shall be
dermed Lo be horeby walwed,

{2:) Walver of Deofenges., No'zction for the
enforcement af the llen of this Mortgsge shall be subject to
any defenze which would not be good and aveilable to the
party interposing the same in an action of 1aw upon the
Note.

{22} Pattxal Payments. Acceptance by ¥crtoagee of any
payment wnich is less than payment in full of all 2mounts
due and payable at the time of such paynent shall not
constitute a waiver of Mortgagee's right to exercise its
eption to declare the wholp of the principal sum then
remaining unpaid, together with all accrued interest
thecreon, immediately due ané payable without notice, or any
other rights of the Mortgagee at that time or any subsequent
time, without its express wriliten consent, except and to the
extent otherwise provided by law,

!
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{23) Delays and Omissions, No delay in the exarcxse

of or failuie to gxercise any remedy or rignt accruing cr <

35 any defsuit under this Mortgage shall 1mpair any sunh remedy Nt
5 4 r:ght or e sonsbrued to be a walver of any %huh default ;5
) or asquisscancd cherein, nor shell it affect &ny subseguent e
: default of the gane W of a ﬁ*f‘ef@nt natute. , 3
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(24) Rescisgion of Eiecrion, Acceleraticen =f

maturity, once made Dy ﬂortgageﬁ. may at the cption of
Mcrtgagee be rescindad, and any procesdings brought to
enforce any rights or remtdzes hereunder May, at %uﬁtcaqen 5
opticn, be discontinued or dismlssed, whereupon, in either
of such events, Mortgagor and Mortgagee shall be restored o
their former positions, and the rights, remedies and power
of Mortgagee shall continue a8 If such acceleration had not
been mad2 or such proceedings had not been commenced, as the

case may be.

(728) Eemedies Cumulative and Concurrent. The rzahts
and renediec Of Morcgagee shail be cumuiative and concurrent
and may- bs pursued separately, successively or together
egaingt KWeelgagor, any guarantar of the Note, or any cne oy
more of them —~at the sole dlagretion of Mortgages, and mey
he erercised arz-often as occagion therefor shail arize, il
to the maximum @ykent permitted by the laws of the State of
Illinois. If Mortgagee elects to procsed under cne right or
remedy under this lfogtgage or the Note, Mortgagee may at any
time cease proceeding poder sueh right or remedy and proceed
under any ather right or remedy under this Moz tgawP ar the

Note,

{26) Gilving of Notice. Aall notirces or othser
communicetions reguired or coatemplated in coannectian with
this Mortgage ghall be in writinos, and the mailing theresf
by certified m2il, return *eanmnt requesgted with pastage
prepaid and addressed az follouws

If to Mortgagee: City efChicage
Deparument of Sconomic Devalopmant
Rocom 2800, 20 North Clark Streed
Chicago, Iidincis 60602
Attn: Commissioner

With Copies to: Corporation Counseli of the

City of Chicago

City Hall, Room 511

121 Rorth Lalalle Street

Chicago, Illincis 66602

1f to Mortgagor. NBD Park Ridge Bank
1 §. Northwest Highway
Park Ridge, Illinnis 60068
A*tn, band Trust Demartment

Ths pq.LseJ may des .gnate by wiittan notice any diffsrens
ﬁld4uﬁﬂ*s ke which 5uh£equﬂn“’nsr1c05, certificates or other
ccmmunzaatzﬂns zhall -pe sent: Al) aptives by mail delivered-

pvrs tu thie naragraph sha (3 aeemea delivered on the . EX rth
(3 Lﬂ, t 1W&qa day af*er the dats mailed.

‘_&EY urh nat;ee may be servad by personal delivery thereof
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to the other party, which delivery shall constitute service of
rnotice hereunder on the date of such delivery.

{27) Time of the Essence. Time is of the essence with
respect to the Noty anc this Mortgage.

(28) Mudifications, This Mortgage may not be changed,
waived, diaschargec or terminated orally, but only by an
instrument or instrumenta in writing, signed Sy the party against
which enforcement of the change, waiver, discharge or termination
is agzerted. : ‘

Y29 Covenants Running with the Land, All the covenants
herecf ehall run with the land,

(30} “Beadings. The headings of articles, sections,
paragraphs ans cubparagraphs in this Mortgage are for convenience
or reference only and shall not be construed in any way to limit
or define the coutent, scope, or intent of the provisions hereof.

(31) conatruection af Mortgage. The place of contract and
payment beiNg jocated in 1+iinci8, this Mortgage shall be
construed and enforced acdeording to the ilaws of the State of
Iliinnis.

(32) Severability. If apy provision of this Mortgage, or
any paragraph, sentence, clause, nhrase, Or word, or the
application thereof, in any circumgtance, is held invalid, tche
renairder of this Mortgage shall be-censtrued as if such invalid
part were never included herein and this Mortgege shall be and
remain valid and enforceable to the fullest extent permittaed by
law,

(23) Grammar. As used in this Mortgag#, the singular shall
include the plural, and wzsculine, feminine, and neuter pronouns
shall be fully interchangeabie, where the conte2xt 50 requires.

{38) Successors and Assizns. This Mortgage and each and
every covengnt, agreemeat and cther provision hereof shall be
binding upen the Mortgager and ita suecesserg and assigas
(including, without limitation, each and every record owrer-from
time to time of the Premises or any cther person heving an ‘
interest therein), and shall inure to the banefit of the
Mortgagee and ilks successcer and assigns., Wherever herein the
Mortgagee is referred tc, suck reference ghall be deemed to
include the holder from time to time of the Mote, whether o

expresess ar not. X
., . . . oyt

{35} mrghet Apsurancaa, The sortgsgor, will ds, exemite, (3
acktnwindne ang deiirer every aod all fuvthay actg. degds., 0 vq
conveyanced, traakierd and Jasurandes navesnavy or srapers it the s
pole Judgment of the Muzhgagow, for the Detiw? e5saning. ' . v

conveying, merigaging. asaigning and opnliowing ants the o
Foriosges, all PUopeity mortgaaed hareby of properiy intended £0
be be, wnsther now ownkd Ty Mortgagor of Dereafter acquired,
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Upon, any failure by the Mertgagor se toc do, the Mortgagee may
make, oxecute and record any and all such documents for and in
the name of the Mortgagor, and the Mortgagor hereby irrevogably
eppoints the Mortgagee, its agents and attorney-in-fact for that
purpose. The Mortgayor will reimburse the Mortgagee for any sums
expended by Mortgagee in making, executing and recording such
documents,

{36) Indemnification. 1In addition to all sther indemnities
in favor ol thue Nortgagee speciflcaliy provided in this Mortgacge,
the Mortgagor shall indemnify the Mortgagee and save the
Mortgaqee harmless frem and against any arnd all losses,
liahilities, suits, obligations, finea, damages, penalties,
claims, »osts, charges, and expenses, including, without
limitat.eon; reasonable architect’'s, engineer's and attorney's
fees and-all:diwbirsemeénts ‘Whlch kay be impoged upon, incurred or o

ot asserted ‘dgalrct the Mortgagse. A
qﬁf (37) Relzase Upon Payment and Discharge of Mortgagor's ;5‘
= Obligation. HMort3sjee> shall reiease this Hortgage and the lies 31 .
%ﬁ' thereol by proper iast:zument upon payment and discharge of all 4
o indebtedness secured heceby. %ﬁ
Eg . {38) Subrogation. dp ‘he event the procesds of the loan
: made by Mortgagea to Mortgacor, or any part thersof, or any )
g% amcunt peid cut or advanced by Bortgagee, be used dicectly or |
E% indirectly to pay off, discharge or satisfy, in whole or in pazt, '
b the Senior Flezdoing or any other priez lien or sncumbrance upen.
ﬁi ehe Premises, then Mortgagee sxall te suncogated no such other

Hen oy encumbeance and ghall have tie henelit of oha priotity ot o .
DANE ' Al T e

(39} Ingpection of Premises. Eortgﬁaﬁfv$Ma11’;ar&$£t;]”‘ Lo
rortgagen or L6n agents to inapect the Fremoses gb ali znsoonebia - L ;

tinas, and access therers shall be preaivsed Py sneh. powposs, . 70

IV WITHESS WHEREOR, Mortgagor 460 chused thaze srasenidy i
ba oigapd and attested fn onm Uhe day and vesr Pireh above
written. - - RIS L U
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% EXHIBIT A"
AN 3
?&; Legal Description:

LOTS 25, 26, 77, 28 AND 29 IN BLOCK 2 IN JAMES M. HILL'S

SUBDIVISION OF THE SOUTH EAST 1/4 OF TEE SOUTH WEST 1/4 OF THE

SOUTH EAST 1,/4 OF SECTION 1, TOWNSHIF 39 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Address coamponly Enown As: ﬂ |

2667-2656 West Chicago Avenue, Chicago, Illinois 60622

" 5-‘__ i i
e R 5.

Permanent Index Mo.:

CF 2 s
- e
g %y

16-01-427-023-5000 WVel. 536 ~ Lot 25 - i}
16-01-427-024-0000 Wvol. 536 » Lot 26 g
16-01~427~-025-0000 . Vol. 538 - Lot 27

16~01-427~028-D460 val, 336 - Lot 28

15=-G1-427=027~4400 Yo, 518§ - Lot 23
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