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AMENDMENT TO
ADJUSTABLE REVOLVING CREDIT NOTE AND MORTGAGE

This Amendment to Adjustable Revolving Credit Note and
Mortgage ("Amendment") is dated as of .+ 1989 , between
A.J. SMITH FEDERAL SAVINGS BANK, 14757 8. Cicero Avenue,
Midlothian, Illinois 60445 ("Lender"), and Sgandard Bapk mnirzu&L,_

Company ("Borrower").

RECITALS
RECITALS 99
A. Borrower cxecuted and delivered to Lender its

Ad]ustable Revolving Credit Note ("Note") dated
19 _ga/. 'in the sum of $_.20,000.00 ., which Note is secured’ by an
Adjustahle Revolving Credit Moytgage ("Mortgage") of even date
with the Note, and recorded as{Document #_gg8162817 on the
property commonly known as )57 asaie Court Unit#2MN Qrland Park '
and legal)iv described on Exhibi€ "A" attached hereto.

B. Lerdec and Borrower desire to amend the Note and
Mortgage as herzinafter provided.

for good and wvaluable consideration, the

NOW, THEREFOKE,
Lender

’
receipt and sufficiszncy of which is hereby acknowledged,
and Borrower aqgqree as roallows:

1. The interest rate Borrower shall pay may change on the
1st day of each month ("Chonge Date'). The Variable Rate Index
shall mean the index of the highest domestic prime rate published
in the "“Money Rate" section of The Wall Street Journal and
published on the 15th day of “he month preceding cach Chanqga
Date, or if not a business day. ~n the next busineas day, 1f
index is no longer available, La2plier will choose a new index
which is based upon comparable irfcrmation.

The menthly payment amount will G2 the greater of the
Interest Due or 2% of the End of the Venth Balance reflected on
the Monthly Statement ("Minimum Monthily Fayment") that Borrower
will receive ftrom Lender each month ("Monthly Payment™).
"Interest Due" will be determined by multipl'ying the interest
rate times the average daily balance, dividing the product by 360
days, times the actual days in the billing cycle. FEach billing
cycle will consist of a calendar month. The End of the Month
Balance will include the unpaid principal balance ‘on the

statement date shown on the Monthly Statement ana tiie unpaid
If payment becomes due and payalile on a Sunday

the

Per9Tzes

interest charges.
or legal holiday under the laws of the State of Illindls, the due
date shall be extended to the next business day.

3. The interest rate on the Note will never exceed 4% per
annum.

4., The following paragragph.shald. be -added--to-the Mortgage:-

"Transfer of the Premises; Assumption. If all or
any part of the Premises or an interest therein is
scld or transferrecd by Borrower without ILonder's
prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to the
Mortgage, (b} the creation of a purchase money
security interest for household appliances, (c) a
transfer by devise, descent or by operation or law
upon the death of a joint tenant, (d) the grant of
any leasehold interest of three years or less not
centaining an option to purchase, (e) a transfer

to a relative resulting from the death of a
Borrower, (f) a transfer where the spouse or
children of the Borrower become an owner

Premises, (g)
of a dissolution of marriage,

- of the

a transfer resulting from a dacree
legal separation
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agreement, or from an incidental property
settlement agreement, by which the spouse of the
Borrower becomes an owner of the Premises, or (h)
a transfer intoc an inter vivos trust in which the
Borrower is and remains a beneficiary and which
does not relate to a transfer of rights of
occupancy in the Premises, Lender may, at Lender's
option, declare all the sums secured by the
Mortgage to be immediately due and payable. Lender
shall have waived such option to accelerate if,
prior to the sale or transfer, lLender and the
person to whom the Premises is to be sold or
transferred reach agreenent in writing that the
credit of such person is satisfactory to Lender
and that the interest payable on the sums secured
by the Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to
accelerate provided in this paragraph, and if
Anrrower's successor in interest has execcuted a
written assumption agreement accepted in writing
by Yyender, Lender shall release Borrower from all
obligations under the Mortgage and the Note.

If Lenier exercises such option to accelerate,
Lender st.all mail Borrower notice of acceleration
in accordanicz herewith. Such notice shall provide
a period cf not less than 30 days from the date
the notice is malled within which Borrower may pay
the sums decizred due. If Borrower fails to pay
such sums prior <o the expiration of such period,
Lender may, withbut further notice or demand on
Borrower, invoke any remedies permitted by the

Mortgage."
5. Except to the extent nodified by the terms hereof, the
Note and Mortgage are reaffirmed &n¢ _reacknowledged. In the

event of any inconsistencies, this 2m2ndment shall control over
the Note and Mortgage.

Witness the hand and seal of Lender arnd Borrower the day and
year set forth above.

LENDER:

A.J. SMITH FEDERANL SAVINGS BANK

Its

~ _President

ATTEST: o
Hame:_ _Eyff1vn 4. Krueger

Its rporate Secretary

BORROWER : Standard Bank and Trust Co.

as trustee under Trusi No. 10633
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STATE orﬂf\(uno'\s )
) ss.

couNTY OF Cock )

I, the undersigned, a Notary Public, in and for the County
and State aforesaid, DO HEREBY CERTIFY, that Rpbept ‘—{Pi—on .
personally known to me to be the \J\QQ,_PPQQ!§1Qn+
A.J. SMITH FEDERAL SAVINGS BANK, a Federal Savings Bank, and
Loel < personally known to me to be the _&_g‘g_f_&tg_[)
said corporatlon, and perscnally known to me to be the sam
persons whose names are subscrlbed to the foregoing instrument,
appesr=d before me this day 1n person and severally acknowledged
that g3 such U,ce r\eslg and
Secprtrony they 31gned and delivered the said
instrurert @nd caused the Corporate Seal of said Corporation to
be affixed thereto, pursuant to autheority, given by the Board of
Directors ¢¢)said Corporation as their free and voluntary act,
and as the free and voluntary act and deed of said Corporation,
tor the uses nnd purposes therein set forth.

. of

Given under wy hand and official seal this Srd day of

oy ae B9
Bt . Dnoltsn -

Notary Public

o AN RRARANAA Ay
“OFFICIAL SEAL”
FLAINE C. DRAKTON
s+ ity Publie, State of Minois
2 uruntesion Expires 4-2-21

fate

STATE OF [LLINOIS )
) ss.

COUNTY OF COCK )

My commission Expires: b -3 .9/

I, The undersigned . a 'Notary Public in and
for said county and state, do hereby ceruify thatDENNIS RADEK
ISKI , personally appeared kefore me and ¥& (are)
known or proved to me to be the person(s) whe, eing informed of
the contents of the foregeoing instrument, have enecuted same, and
acknowledged said instrument to be their free (and voluntary
act and deed and that they executed said instrument for the

purposes and uses therein set forth.

Witness my hand and official seal this 2nd dav of
May . 19 89 .
e R N R Y C Do . N0 oo
it cinieis st NC)LAH 1 Notary Fublic

S S oF o (
CRON URKS 12093 ) My Commission Expires:_l_-_a_(}_:_ﬂj_

T e ettt

YEYOY268
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EXHIBIT “A"

Unit 15720 2 Nortl: in Orland Golfview Condaminium as delineated on a survev of the
Part of the Southeast 1/4 of the Scutheast 1/4

following descrined real estate:
of Section 14, Township 36 North, Range 12, East of the Third Principal Meridian and
certain lots in Orlad Gilfview Condominium Subdivision of part of the Southeast 1/4

of the Socutheast 1/4 of Section 14, Township 36 North, Range 12, East of the Third
Principal Meridian, which survey is attached as Fxhibit "A" to the Declaration of
Condominiur recorded Octobzor-10, 1979 as Document 25183572 as amended from time to

time together with its undivii=d percentage interest in the common elements in Ccok
County, Illinois. .
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