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each of them (if more than one), and thelr

The Assignor, and
the true and

beneficiaries if applicable, do hereby irravocably appeint GMAC
lawful attorney of the Assignor and esch of them, to take and from time to
time retake possesslon of sald premises, to collect all of said avails, rents,
{ssues and profits now due or hereafter to become due under each and every of
the leases and agreements, or any renewals thereof, written or oral, existing
or which may hereafter exlst for and in connection with said real estate, and
to use such measures, legal and equitable, as in the discretion of GMAC may be
deemed proper or necessary to enlorce the payment or security of said avails,
rents, issues and profits and to secure and maintain possession of said real
estate, or any part thereof, and, at the discretion of GMAC, to fill any and
all vacancles, and to rent, lease or let all or any portion thereof for terms
expiring either before or after the maturity of the indebtedness secured by
said Mortgrge(s), and to manage, maintain, preserve, operate and use the said
real estate;and, in the discretion of GMAC, to cancel any existing insurance
policies relating to said real estate and to cause to be written new policies
in place thereof and also addition and renewsl policles, making same payable
to GMAC under said Mortgage(s), or, in case of foreclosure sale, to the owner
of the certificate’ »f sale and of any deficiency, as their respective
interests may appeay, -and In the case of loss under such policies, to adjust,
collect and compromise, ir-its discretion, all claims thereunder and to sign
all receipts, vouchers cgs releases required by the insurance companies
therefor; and further with fuli power to use and apply for and with respect to
said real estate the said avails, vents, issues and profits in such respective
amounts and in such order and priority as in the judgment and discretion of
GMAC may be deemed proper, fol - rid on account of the payment of any
indebtedness secured by said Mortgage(s) and of any indebtedness or liability,
now existing or hereafter created, (of ' the Asasignor and its beneficlary, if
applicable, to GMAC, now due or hereafter to) become due, and of all costs,
charges, expenses and fees in the operatior, management, care and preservatlon
of safid real estate together with all the Improvements, fixtures,
appurtenances, apparatus and equipment therevito appertaining, Including all
taxes and assessments and installments thereof, lisns of mechanics and claims
therefore, repairs, improvements, alterations, renevals and restorations,
insurance premiums, the usual and customary brokerage ~<cowmission for leasing
sald real estate or any part thereof and for collerting rents and the
reasonable compensation for all services rendered by virtue lcrsof by GMAC and
its attorneys, agents and servants, and all their expenses Involved therein
and such further sums as may be sufficient to indemnify GhAC—against any
1iability, loss or damage on account of eny matter or thing donu ir azoed faith
hersunder and further with power from time to time to substitute auy atcorney
in fact to act hereunder in 1its place and stead in all or auy matters
aforesaid, and from time to time every such substitution and appoinimcnt at
pleasure to revoke, hereby granting full power and authority to exercise each
and every of the rights, privileges and powers herein granted at any and all
times hereafter without notice to the Assignor, its beneficiary or its legal
representatives, heirs or assigns, and hereby ratifying all that CMAC may do
by virtue hereof. The powers hereby created shall be irrevocable so long as
any indebtedness secured by said Mortgage(s) evidenced by the Note remains

unpaid.
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ASSIGNMENT OF RENTS AND LEASES

The Undersigned,

Initials: E}
First United Trust Company, wog

not personally but as Trustee under Trust Agreement dated

November 19, 1976, and known as Trust No. 610, whose mailing

address is 111 Bast Busse Avenue, Mt. Prospect, Illinois

450056; and

Exwin M. Weil

whoss majling address is 1000 N. Lake Shore Drive, Chicago,

Illinois 60611

("Assignor(s)"), as e&ddltional smecurity for the payment of that
certain Note of even date ("Ncte(r)") payable to the order of General Motors
Acceptance Corporation ("GMAC"), in the principal sum of Six Million Three
Hundred Forty Thousand {$6,340,000.0%) Dollars payable as therein specified
with interest as therein provided and- foxr the performance nf the terms,
covenants and conditions contained in sali dote(s) and the Mortgage(s) of cven
date made by the Assignor to secure sald Note(sj and conveying the real estate
hereinafter described, and also in congldecrcion of the sum of One Dollar
(51.00) in hand paid and of other good and 'valuable considerations, the
receipt and sufficlency whereof are hereby acknovledged, does hereby assipn,
transfer and set over unto GMAC, and {ts successois  and assigns, sll the
avails, rents, issues and profits now due or which ‘mey hereafter become due
under or by virtue of any leass, or any renewals therest, either oral or
written, or any letting of or any agreement for the use oy occupancy of any
part of the real estate and premises hereinafter described which moy have been
heretofore or may be hereafter made or agreed to by GMAC under the powers
herein granted, it being the intention hereby to establish .ar .absclute
transfer and assignment of all such leases and agreements and all the avails,
rents, issues and profits thereunder unto GMAC, all relating to tiw reai
estate and premises described on Exhibit "A* attached hereto.

&

Prepared By and Return To: Simpson, Cybak & Torres %g
J00K77,gnjﬂa§hington, Suite 1313 p

ﬂ FILEWENRS, 1itthots 60602 s
wa 333 383 141 1S PM |- 28 @

89216649




UNOFFICIAL COPY;

After taking or retaking possession by virtue hereof, GMAC shall have
the right to remain in possession of sald real estate, to collect the said
avails, rents, 1issues and profits therefrom, and to manage sald real estate as
hereinabove set forth, notwithstanding the institution of proceedings to
foreclose the said Mortgage and the entry of any decree of foreclosure in any
such proceedings and notwithstanding any sale of sald real estate pursuant to
any such decree, unless the amount paid at such sale shall be sufficlent to
pay the full amount due under the terms of such decree, and to remain in
possession of sald real estate until the expiration of the period of
redemption from any such sale, and from time to time shall apply the net
avalls, rents, issues and profits accruing after the sale ¢f sald real estate
pursuant to such decree remaining after the payment of all deductible
expenses, charges and fees, for and on account of any deficlency reported to
the Court _in such proceeding. The provisions of this {nstrument shall and are
intended to corvice any decree of foreclosure and sale in any proceedings to
foreclose the -lien of sald Mortgage and Assignment of Beneficlal Sale pursuant
to the Uniform Commercial Code. After taking or retaking possession by virtue
hereof, GMAC sheil. have the right from time to time to surrendar pessession
without prejudice Lo #ts right to retake possession hereunder upon default as

herein provided. p

Until default shei)~ be made in the payment of the indebtedness
evidenced by the Note(s) ~ an/or secured by said Mortgage(s) or In the
performance by the Assignor oflany agreement thereln, herein or in any other
security document or agreement vith GMAC contained, the Assignor shall be
permitted to possess, manage, operate sad enjoy all the property, rights and
privileges in said Mortgage(s) encumbered, and to collect the avalls, rents,
issues and profits thereof, Upon service of notice on tenants and occupants
of the premises by OCMAC that default has been made under the terms of said
Note(s), Mortgage(s) or in any other security document or agreement with GMAC
(which notice need not specify the nature ol defaults), and demand of paymenc
of rents to GMAC, which demand if made upon the  assignor or {ts beneficiary
shall fix and determine the prevailing rental per month for the portion of
said premises occupied by the Assignor or 1ts beneliciary, the tenants and
occupants shall be obligated to account and pay o oMAC from and after the
date of service of salid notice and demand, all the avalls, .rents, 1ssues and
profits due or accruing under their respective leases and agreements, without
any duty or obligation on the part of sald tenants or occupants, to ascertain
that a default in fact does exist, or that GMAC has institutcd proceeding for
foreclosure or assignment of beneficial interest sale {which GHYAC need not
institute to collect rent pursuant hereto) and in the event of dempid upon the
Assignor or its beneficiary, as aforesald, the Assignor and its bedz{iclary
agree and shall be obligated to pay to GMAC rent in advance for the portiun of
sald premises occupied by Assignor or its beneficiary at the prevailing vental
therefor per month as fixed and determined by GMAC in sald demand, and a
failure on the part of the Assignor or its beneficiary promptly to pay said
rent on the first day of each and every month in advance shall in and of
ftself constitute a forcible entry and detainer, and GMAC may in {ts own name
and without any other notice or demand, maintain an action of forcihle entry
and detainer against the Assignor or its beneficlary and obtain possession of

the premises occupied by them.

Anything herein to the contrary notwithstanding, no liability of any
sort whatsoever is incurred or assumed under and by virtus of this instrument

-3 .
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for any errvor of judgment or for any act done or omitted to be done by GMAC In
good faith, or for any mistakes of fact or law or anything which it may do or
refrain from doing hereunder, except For its own willful default, it being
understood and agreed that in taking possesslon and operating, managing and |
preserving the said real estate, GMAC does so without incurring any liability |
for any matters or things except as hereinabove provided. |

Failure by GMAC at any time to avail {tself of all or any of the
provisions hereof shall not be construed or deemed to be a walver by i:
thereof. This instrument shall remain in full force and effect until the
entire indebtedness secured by said Mortgage(s) evidenced by the Note(s), has
been fully paid, and, in case of a deficlency on foreclosure sale, until the
expiration of the period of redemption from the sale.

GM/C may assign all its rights, title and interest hereunder, and all
the terms and provisions hereof shall be binding upon and inure to the benefit
of the respercive legal representatives, successors, assigns and substitutes

of the respective parties hereto.

In the event s~ Assignor {s the trustee of an Illinois land trust,
then this instrument /is executed by that Assignor, not personally but solely
as Trustee as aforesaid, i{r the exercise of the power and authority conferred
upon and vested in it “‘as such Trustee, All the terms, provisions,
stipulations, covenants and copditions to be performed by that Assignor are
undertaken by it solely as \rustee as aforesaid, and not individually, and no
personal liability shall be asserted or ba enforceable against the Trustee by
reason of anything contained in sail instrument, or in any previously executed
document, whether or not executed by the Trustee, velating to the subject
matter of the foregoing iInstrument, (ali of such personal liability, if any,
being expressly waived by GMAC as agaius%  the Corporate Trustee, but not
against any other person or entity executing rnis assignment. d

Executed at Chicage, 1llincis as of May }i. 1989,

LAND TRUST:

First United Trust Company, not personsily, but as Trustee
under Trust Agreement dated November 19, 1976, and known as

Trust Ne, 610
ATTEST:

By: MQ éﬁ;daﬁé_/_ By:@_Q@i /.gzuﬂ

Its: / 7 Its: ﬁ‘.{d]é}mf M(’e_ jofr“J/ﬁ’/Pﬂ #

STATE OF ILLINOIS )

) 8S.
COUNTY OF COOK )
I, Evecevs M, ¥552 , & Notary Public in and for said
County in the State aforesaid, Do HEREBY CERTIFY
THAT , persondlly known to me to be the same

persons whose names are subscribed to the foregoing instrument as such
Assigtant Vice President and Assistant Secretary, respectively, appeared
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tefore me this QNQEEnLQJAJﬂ@QBXed)m& delivered

the said instrument as their own free and voluntary act and as the free and
voluntary act of said Company, for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this [ 2. 1r day
of Mav , 1982

Public

“OFFICIAL SEAL”
EVELYN H. HASZ

Notary Public, State of Hinnks
My Commission Explres 7/30/89

SN/,

Erwin M. Weil

é. (Bls{i?ﬁm), a Notary Public in and for and

residing “iu’/the” said County, {n the State aforesaid, do hereby certify that
Erwin M. Welli, personally known to me to be the same person whose name 1ig
subscribed to.the foregoing instrument, appeared before me thls day in person,
and acknowledgcd (hat he signed, sealed and delivered the sald iInstrument as
his free and voluutary act, for the uses and purposes and in capacity (if any)

thereln set forth,

GIVEN wunder my _ band rotary seal this l/ é_ day
of ,4’2&%; - 19 .

1]
7

]

Nftary MFFIAAL SEA

iifiam E. Borcastein

hlic, Stalc of HNlinois
My Commiss onNﬂ'ﬁ'lﬂ'x’:l"é’é‘?'
y ake Covaty
My Commis.::a Dxpures Oct. 22, 1991

IF ASSIGNMENT 1S EXECUTED BY A LAND TRUSTEE
BENEFICIARY TO COMPLETE AND EXECUTE IJLLOWING:

For good and valuable consideration, receipc ~whereof 1is hereby
acknowledged, the undersigned, as beneficiaries of the above ~trust, join in
this Assignment for the purposes of assigning the entira right, title and
interest of the undersigned in and to the leases and rents from ithe subject
premises described above and being bound by and subject to adi terms and

provisions thereof.

Dated as of May 11, 1989,

P Loy

Erwin M. Well

991268
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EXHIBIT "A"

P ek e

UNIT NUMBER 474 IN THE 1000 LAKE SHORE PLAZA CONDOMINIUH AS DELINEATED
ON A SURVEY OF TIlE FOLLOWING DESCRIBED REAL ESTATE:

TIHAT PART OF LOT A" DESCRIDED AS FOLLOWS:

CONMHMENCING AT A POINT ON THE EAST LINE OF SAID LOT, 90.60 FEET NORTIH OF
THE SOUTIl EAST CORNER TUEREOF; THENCE WEST PERPENDICULAR TO SA1D EAST
LINE, 114.58 FEET, MORE OR LESS, TO THE POINT OF INTERSECTION WITH A
LINE WIICH 18 22,50 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF TIE
SOUTH PORTION OF SAID LOT "A"; THENCE NORTH ALONG BAID PARALLEL LINE
AND SAID LINE EXTENDED, 24,605 FEET, THENCE WEST ALONG A LINE DRAWN
PERPENDICULAR TO THE EAST LINE OF SAID LOT, 55.52 FEET, MORE OR LESS T0O
A& POINT Ot THE WEST LINE OF THE NORTI( PORTION OF SAID LOT; THEWCE SOUTH
ALONG SAiis WEST LINE 7.95 FEET, MORE OR LESS TO THE CORNER OF THE NORTN
PORTION OF 581D LOT; THENCE EAST 32.99 FEET ALONG THE SOUTN LINE OF THE
NORTIl PORTLIC!OF SAID LOT TO A POINT ON TIE WEST LINE OF THE SOUTI
PORTION OF SAtL LOT; THENCE SOUTH ALONG SAID WEST LINE TO THE SOUTN
WEST CONRER OF CA1Z LOT; THENCE EAST ALONG THE SOUTH LINE OF SAlD LOT
TO THE SOUTH EAST CORNER THEREOF; THENCE NORTI ALONG THE EAST LINE OF
SAID LOT TO TIE PO OF BEGINNING SAID LOT ™A" BEING A CONSOLIDATION
OF LOTS 1 AND 2 IN BLOCK 2. POGTTER PALMER'S LAKE SHORE DRIVE ADDITIUN
T0 CHICAGO, IN TIE NORTI 4/2 OF BLOCR ? AND OF PART OF LOT 21 IN
COLLINS' SUBDIVISION OF THE SOUTH 172 OF BLOCK 7 IN CANAL TRUSTEES'
SUBDIVISION OF THE SOUTHt FRACTZCNAL 1/4 OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE ThEIAf-PRINCIPAL MERIDIAN, IN COOK COUNTY,
1LLINOIS, WIIICH BURVEY IS ATTACHSS a8 EXHIBIT “A" TO THE DECLARATION OF
CONDONINIUN RECORDED AS DOCUMENT NUMBER 23675015 TOGETHER WITII 175
UNDIVIUED PERCENTAGE INTEREST IN THE COMLON ELEMENTS ALL IN COOK

COUNTY, ILLINOIS.

Address: 1000 Lake Shore Drive
Unit 47A
Chhicago, IL 60611

Pax Number: 17-03-204-064-1123
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